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This question paper contains two parts — A and B.
Part A is compulsory for all.

Part B has two options — Analysis of Financial Statements and
Computerized Accounting.

Attempt only one option of Part B.
All parts of a question should be attempted at one place.

©usg <h
(TSI T qUT HEET o U SR
PART A
(Accounting for Partnership Firms and Companies)

ST Y oh SMYR W TAR ISt @i’ a9 Giad-eie Yol @Td’ o " 3T T8
HITT |

Distinguish between ‘Fixed Capital Account’ and ‘Fluctuating Capital
Account’ on the basis of credit balance.

31 AT & Teh BH H HEER & qAT ATH-ZIH 5 : 3 AT H died I | I8
I Teh T IHER ST | 3, § qAT § T 71 Y AW A 3 : 2 : 3
T | Y U AW B L W R W H v H o R | 9w B uE
Hifa | °

A and B were partners in a firm sharing profits and losses in the ratio of
5 : 3. They admitted C as a new partner. The new profit sharing ratio

between A, B and C was 3 : 2 : 3. A surrendered éth of his share in

favour of C. Calculate B’s sacrifice.



3. I 97 9 TH BH H AIPCR o AT ATH-BIH SR died & | ITeh! Tl g
HUS: T 2,00,000 TAT T 3,00,000 off | FEHEH Hor@ H St W 12% i a9
TS 1 YEEE 41 | 31 HrE, 2016 1 THIG 3L 99 o fog ¢St w = fou
o wd & &y 1 Searn eI T | 1

3fe & e = foru smravges aumeE gfafse @ |

P and Q were partners in a firm sharing profits and losses equally.
Their fixed capitals were ¥ 2,00,000 and ¥ 3,00,000 respectively. The
partnership deed provided for interest on capital @ 12% per annum. For
the year ended 315t March, 2016, the profits of the firm were distributed
without providing interest on capital.

Pass necessary adjustment entry to rectify the error.

4. wHg fAeE 3 T 100 94% & 500, 12% FROTHHA bl 5% & §g W e & fag
JTeIEH A(=d foht | 9 FRUT9SAT ol MG T 91 q9=Tq THed W HET o |
600 O o TTT 3TTaE ITed g | |ft SATegehi i SAUTAH SMUR T AT
T e |
Ig Ad 7Y Top wvfl TR 1 YTaE TG W ORET o1, RO o HEA % g
AT USHTHET TSl shifog | 1

X Ltd. invited applications for issuing 500, 12% debentures of ¥ 100 each
at a discount of 5%. These debentures were redeemable after three years
at par. Applications for 600 debentures were received. Pro-rata allotment
was made to all the applicants.

Pass necessary journal entries for the issue of debentures assuming that
the whole amount was payable with application.

5. g fafies 3 T 10 Y% & 1,000 HAT ;M HT T 2 Ifd 377 h1 JoH JT=HT T
PIAH F T R T | T 3 Wl orwr st Afm Aredr o1ft wift S
off |
qg 61 39 fyepan Tl i moFT Hifse g W g7 wn &1 gt fomn s
gehdr 7 | 1
7 Ltd. forfeited 1,000 equity shares of ¥ 10 each for the non-payment of

the first call of ¥ 2 per share. The final call of ¥ 3 per share was yet to be
made.

Calculate the maximum amount of discount at which these shares can be
reissued.
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S qAT T TH BH H WIEGR A | d 9T AY GG Hl BH H TN ¢ =@IEd
9 | Areferi o JAfaied safeai 1 UE fopeal a1 AfR < et ssY e 9
BH H e AR § "R |

Durga and Naresh were partners in a firm. They wanted to admit five

more members in the firm. List any two categories of individuals other
than minors who cannot be admitted by them.

..t ffies 3 T 100 I8% & 500, 9% FOWE HI, = 6% & §g W
frifa fopen o o, = 100 T & THaAT 3N, = T 25 Ufd 31w & ATy
w frifirg fomem o en, ® wftafaa foram | 9% kot & fofoa w52 &t et
T TAfAREd & fohal T & |

AT HRIBA U 1 T 1A BY, 9% HOTAI 1 THAT IR H TR
W ATEIS e gfefseat i |

BPL Ltd. converted 500, 9% debentures of ¥ 100 each issued at a discount
of 6% into equity shares of ¥ 100 each issued at a premium of ¥ 25 per

share. Discount on issue of 9% debentures has not yet been written off.

Showing your working notes clearly, pass necessary journal entries for
conversion of 9% debentures into equity shares.

i, W, PAR TAT 76 Th HH § ARICE 9 qA1 3:2:2: 1 3G § @Y
Fied 9 | 1.2.2017 Wl & = TSR TgUT FhAT G hid, T Td FAR o ALA
3:1:1% 9T Y AT 1 (U FohaT T | & 6 TSR TG HH W HH
! TR T T T 3,60,000 foham 7 |

At SRRt feeafori 61 Tree gerld §U & o SRR YT K W AT
TG o ToTT BH 6l J&dehi § ATE9Ieh UeHTH=1 fafse Hifv |

Kavi, Ravi, Kumar and Guru were partners in a firm sharing profits in

the ratio of 3 : 2 : 2 : 1. On 1.2.2017, Guru retired and the new profit

sharing ratio decided between Kavi, Ravi and Kumar was 3 : 1: 1. On

Guru’s retirement the goodwill of the firm was valued at ¥ 3,60,000.

Showing your working notes clearly, pass necessary journal entry in the

books of the firm for the treatment of goodwill on Guru’s retirement.
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9. faun feafiee 3 faun fafiee @ wimd =1 s foran qon e fafiees = =

bW & YA oA
i T 10 9¥% & 10,000, THAT A HI 10% & Ay W ifua
T |

(i) T 100 IIh & 200, 9% FOTIHT bl 10% & g T IHd b |
(i) Y Th U8 YA T T 50,000 1 fafo=r o Tfepr Hieh |

il & g wa T fafiee #t sus ymam & fou foan fafaee 6 geaeei §
ST U= fefseaf shifs | 3

Disha Ltd. purchased machinery from Nisha Ltd. and paid to Nisha Ltd.
as follows :

1) By issuing 10,000, equity shares of ¥ 10 each at a premium of 10%.
(i1) By issuing 200, 9% debentures of ¥ 100 each at a discount of 10%.

(iii) Balance by accepting a bill of exchange of ¥ 50,000 payable after
one month.

Pass necessary journal entries in the books of Disha Ltd. for the purchase
of machinery and making payment to Nisha Ltd.

10. Uy fafiee = 10 T & @war o9 § fawed T 10,00,00,000 i Afeeha
G < &1 USiehd B | SO ohl SAMHET qe1 qU Y& ISt T 6,00,00,000 off |
T Tagdehi hl USTR & i &G AT STEUTEA T TS b ST &1
% o & fu st 3 98t W e Sa-faga 9 o s fela e
HEHT T 3SR, UTEHTETE qT IrET § hivel e shegl shl a1 oft fi
o= | oot 7o focia STawaehdatl ol 90 & o T FFT 5 T 10 T3
% 1,00,000 FHAT 3= qAT T 100 TS % 1,00,000, 9% O o6 FFHT 1
footar forn | sroTast 61 Shied dfe ast & UvETq THEed WOHET 7 | SIS qen
RO T A U €9 € ARG & T | 2,000 3T HT Th IWARH T 2
i 3791 <h1 AT AT TR I YPTAH Hd H 3R @ |

ot srfafEm, 2013 61 g 111 & TEdHi o TTER HEoT & feufa foewor §

3T YSit l ERid ShiT | T8 fohral qf qodi hl Tga Wi hifve g ot
TR LT TRt 7 | 3

67/1 5 P.T.O.



11.

67/1

Ganesh Ltd. is registered with an authorised capital of ¥ 10,00,00,000
divided into equity shares of ¥ 10 each. Subscribed and fully paid up
capital of the company was ¥ 6,00,00,000. For providing employment to
the local youth and for the development of the tribal areas of Arunachal
Pradesh the company decided to set up a hydro power plant there. The
company also decided to open skill development centres in Itanagar,
Pasighat and Tawang. To meet its new financial requirements, the
company decided to issue 1,00,000 equity shares of ¥ 10 each and
1,00,000, 9% debentures of T 100 each. The debentures were redeemable
after five years at par. The issue of shares and debentures was fully
subscribed. A shareholder holding 2,000 shares failed to pay the final call
of ¥ 2 per share.

Show the share capital in the Balance Sheet of the company as per the
provisions of Schedule III of the Companies Act, 2013. Also identify any
two values that the company wishes to propagate.

HY qAT T Th HH H HEGR off q91 ATH-8IH 3 : 5 % 1T | aredt off |
TRt TR ISRt ShERl: T 4,00,000 A1 T 6,00,000 off | 1.1.2016 =1 EHT

ﬁm%im%m@wmmw | S Y W ¥ ST W

I 481 ¥ e foRAm | A1 ST IS W fotu = 4,00,000 @ S Wy qen wa
1 it < ai Tl W@ ST o1 | EH 6 o™ W %H hi T i a9 vy,
981 W AT % T AW I sl T HIT | I8 AFd g foh A1 et
YA o 3T W I TG Tal M8, AT o JoI9 W BTN o @ik o foAq
YIS U= gfafse off Fhifse |

Madhu and Neha were partners in a firm sharing profits and losses in

the ratio of 3 : 5. Their fixed capitals were ¥ 4,00,000 and ¥ 6,00,000
1th

respectively. On 1.1.2016, Tina was admitted as a new partner for
share in the profits. Tina acquired her share of profit from Neha. Tina
brought ¥ 4,00,000 as her capital which was to be kept fixed like the
capitals of Madhu and Neha. Calculate the goodwill of the firm on Tina’s
admission and the new profit sharing ratio of Madhu, Neha and Tina.
Also, pass necessary journal entry for the treatment of goodwill on Tina’s
admission considering that Tina did not bring her share of goodwill

premium in cash.
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3TMeh, ST AT = Teh BH H AT3GR o T 4 : 3 : 3 % U § @9 died

g | ®H gfd 99 31 O W AU YLk §w¢ Hdl 7 | 31 fgEER, 2016 H

3T9Mh T &= & TR | |TgiER) Hoig | wrau™ o foh foret ameier 1 gog g

T 35 fsarees i ffofiaa o g

(i) 3% IS WId 1 A9 | 1.4.2016 I 70k o Yot @A H T 90,000
Y o |

(i) ISt W 129 anfies = |

(iii) 3! TF o a9 H, BH o ATHI H ¥ IGehT HNT TG Jeahd ISt a9
% fasha W 3g @9 i X T fom e, S R 25% off | 31 fommew,
2016 T HH I fashT T 4,00,000 o |

(iv) WH ol BTG H 3G 9T | 3Tk 1 Jog T HH hl EAT(d I JeAToh
< 4,50,000 foram AT |

HIEER] Boi@ H Yd HIEER o Hores i g RN 8 fefafed wifaai w6

BIERICIIIE

(i) 39 gog o a¥ H IFRT @ | 31.12.2016 T 3T I HTE
< 15,000 <1 |

(i)  STE W 12% d1ieh sa1el fSr&eh! TET T 1,500 <H1 T8 |
3T o TISITEeh ol TRGd hid o L BH o i@ + RN I ISi @ral

IR TohaT 9 Sedl 3 39 YU BI8 I | BH o w@uTd g dur TR
T 37 <1 YSf @A it fezm e 2

STTTTeR hT ST WAl
T T
2016 2016

fameal | 15,000 | A1 | 90,000
gt 31 | o | e fegrw 3l | 8,100
femmaw 31 | o | e fegrat 31 | 40,000
fegrw 3l | 90,000

femeat 31 | 90,000

3,18,100 3,18,100

3T h Yl @Id ol QU hITT |
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Ashok, Babu and Chetan were partners in a firm sharing profits in the

ratio of 4 : 3 : 3. The firm closes its books on 315t March every year. On
315 December, 2016 Ashok died. The partnership deed provided that on

the death of a partner his executors will be entitled for the following :

(1)

(ii)
(iii)

(iv)

Balance in his capital account. On 1.4.2016, there was a balance of
T 90,000 in Ashok’s Capital Account.

Interest on capital @ 12% per annum.

His share in the profits of the firm in the year of his death will be
calculated on the basis of rate of net profit on sales of the previous
year, which was 25%. The sales of the firm till 315t December, 2016
were ¥ 4,00,000.

His share in the goodwill of the firm. The goodwill of the firm on
Ashok’s death was valued at ¥ 4,50,000.

The partnership deed also provided for the following deductions from the

amount payable to the executor of the deceased partner :

(1)

(i1)

His drawings in the year of his death. Ashok’s drawings till
31.12.2016 were T 15,000.

Interest on drawings @ 12% per annum which was calculated as
T 1,500.

The accountant of the firm prepared Ashok’s Capital Account to be
presented to the executor of Ashok but in a hurry he left it incomplete.
Ashok’s Capital Account as prepared by the firm’s accountant is given

below :
Ashok’s Capital Account
Dr. Cr.
Date Particulars Am;unt Date Particulars Am;unt
2016 2016
Dec31 | ... 15,000 | Aprill | ... 90,000
Dec31 | oo | e Dec31 | ... 8,100
Dec31 | oo | e Dec31 | ... 40,000
Dec31 | ... 90,000
Dec31 | ... 90,000
3,18,100 3,18,100

You are required to complete Ashok’s Capital Account.

8
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A, T, AU T TH BH § TIHER 4 AT 3:2: 3 : 2% UM § a9 sied
¥ | 1.4.2016 s 31 fexfa forawor f yepm & o -

1.4.2016 T A, 9, | AT ¢ 1 Teafa feramor

qfomT Tmrft afrfaat 8,25,000
Al 2,00,000 e aiEra 3,00,000
El 2,50,000
g 2,50,000
< 3,10,000 10,10,000
fafay Tmer 90,000
HTR aafagfd J= 25,000
11,25,000 11,25,000

39 iy | FTEER + Wios § @9 4:3:2: 19 UM | died I ol

R | 39 3¢9 h ToTu wH hi Tl ol Hedtehd T 2,70,000 fRam T | o8 ot

== | W@ T T

(i) R &fagfd = o fo%g g9 &1 AW T 30,000 TR AT qel

Torft afErfo=l W T 25,000 T eI AR ST |

(i) ETEEH % dTe] WA Wietsht Yforl T THTEISH ATGRT o AT AT 1UTd

T foran smum |

AR @TAT, ATeERl o St @WId q9n Yaited wH w1 feufa faawor dum

HIfT |

P.T.O.



A, B, C and D were partners in a firm sharing profits in the ratio
of3:2:3:2.0n 1.4.2016, their Balance Sheet was as follows :

Balance Sheet of A, B, C and D as on 1.4.2016

Liabilities AmOunt | A ssets Amount
Capitals : Fixed Assets 8,25,000
2,00,000 Current Assets 3,00,000
B 2,50,000
C 2,50,000
b 310,000 10,10,000
Sundry Creditors 90,000
\;{Vorkmen Compensation 95,000
eserve
11,25,000 11,25,000

From the above date the partners decided to share the future profits in
the ratio of 4 : 3 : 2 : 1. For this purpose the goodwill of the firm was
valued at T 2,70,000. It was also considered that :

(1) The claim against Workmen Compensation Reserve has been
estimated at ¥ 30,000 and fixed assets will be depreciated by
T 25,000.

(i1)  Adjust the capitals of the partners according to the new profit
sharing ratio by opening Current Accounts of the partners.

Prepare Revaluation Account, Partners’ Capital Account and the Balance
Sheet of the reconstituted firm.

14. 1.4.2015 %! S.%. fafE 3 T 1,000 I3 & 8,000, 9% FITTET ! 6% & &g
o fifira fopam | SRoTaEt ST < Al < 9T 5% o SAATY T ML HET 7 |
O] ST gEaeh i a9 31 WIE ohl 95 il & | 9% FOTE W AN qfd a9
30 TR q1 31 ATE 1 ¢F BT 8 | @I T AL Hldl bl & 10% 3 |

31.3.2016 ! THT Y N % U KOT o FEEA qUAT FOOH AN
TR s Sfafeear i |

67/1 10




On 1.4.2015, J.K. Ltd. issued 8,000, 9% debentures of ¥ 1,000 each at a
discount of 6%, redeemable at a premium of 5% after three years. The
company closes its books on 31t March every year. Interest on
9% debentures is payable on 3oth September and 315t March every year.
The rate of tax deducted at source is 10%.

Pass necessary journal entries for the issue of debentures and debenture
interest for the year ended 31.3.2016.
15. U el % & faged & guy fAefafgd steweneti § qesdss UsHm=
gferfseat $ifs - 6
(i) faoea == 8009 |
(i)  fo=ed == T 800 1 YW U HATRIER, I, + foha |
(i) U HEER, A, @ fEed wH f TEw  fu frea fe o,
orees fofw 38 = 10,000 <1 wTisfes < o | Tfiar 3 foees =g 9
H I ggafd & | aredfae faued =9 9,500 T TaE T 3
foma |

(iv) U HIEIER, SMehl, faeed wE it ee@ & fu T 5,000 & HHIE W
TgHd B TS | SHehl faEed S I 98 i o foru ot TEma oft |
rEdfersh foreed =09 T 5,500 1 YA Teh 3= TEER, Higd § SHeh!
1 T G fora |

(v) T HIER, Hidgal 4 T 9,000 % HHIE W faued ufshan & cei@ 6t
Hgafd < | 98 Toged =31 sl 984 e o fou off ogna & 18 | Sfaar 3
T 9,000 % HATET hl U HHITH o 9 H o o= | BRI ugd &
T @ | TN L e T o |

(vi) T 19,000 % TH IR, g o 310+ 0T & QUi FueR =g faeed == s
6 = 18,000 ¥, & A T TEuld 4 |

Pass necessary journal entries on the dissolution of a partnership firm in
the following cases :

1) Dissolution expenses were ¥ 800.
(i1)  Dissolution expenses ¥ 800 were paid by Prabhu, a partner.

(i1i)  Geeta, a partner, was appointed to look after the dissolution work,
for which she was allowed a remuneration of ¥ 10,000. Geeta
agreed to bear the dissolution expenses. Actual dissolution
expenses ¥ 9,500 were paid by Geeta.

(iv) Janki, a partner, agreed to look after the dissolution work for a
commission of ¥ 5,000. Janki agreed to bear the dissolution
expenses. Actual dissolution expenses I 5,500 were paid by
Mohan, another partner, on behalf of Janki.

67/1 11 P.T.O.



(v) A partner, Kavita, agreed to look after the dissolution process for a
commission of ¥ 9,000. She also agreed to bear the dissolution
expenses. Kavita took over furniture of ¥ 9,000 for her
commission. Furniture had already been transferred to realisation
account.

(vi) A debtor, Ravinder, for ¥ 19,000 agreed to pay the dissolution
expenses which were ¥ 18,000 in full settlement of his debt.

16. © qun € U B H WIHGR 3 qAT 4 : 1% U § A9 dicd & | 31.3.2016

1 31 fefa foewor e yee @ o -
31.3.2016 k! © qaT =1 ot fearfa fereror
. Tfst . Tfst
Tga - it -
fafaa Ser 40,000 | Thg 24,000
ECHIERIC R I CRIE 4,000 | TGN 36,000
e ddd 6,000 | Tl 40,000
T 999 10,000 | BT 80,000
FERIE TS qel HRART 80,000
ot 1,20,000
g 80,000 9,00,000
2.,60,000 2.,60,000
39k fafyr ot ey & i T & for € ot frafeifaa sdt W T T AR
ST TR

i) 3 A Ot % fw T 1,00,000 den wfa Hiftem & o1 9w & o
Z 20,000 ST, TSrEes 18 T 1 H qun S gry A8 K ot e |

(i) T 2,000 % CIERI P A KU ok &I H IAMANGd FRAT ST qAT
SR W gad a1 9iqg RN o [T 4% 1 T@gH fohan o |

(iii) TIh B T 2,000 ¥ HH fohaT @M, HA=R W T 4,000 HT oIg™
TR ST T TATE T AT TR 10% h1 Hodgid Tl SIe |

(iv) ¥ 7,000 Tamr, < feufa foemor & =& gurie 7o 2, =1 oi@n fohan s |

(v) ¥ 2,300 1 TH 3Icd THT &l foad o & o@n gl o foa
ST |

%H H JEdehl B § o TN W ITRE oFeHl @ T g s yfafseat

i |

AT
67/1 12
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TrfiT, I qAn T T BH § ATSER 9 q9T 4 : 3 : 3% UM H Y-gIH

died ¥ | 31.3.2016 <kl 3T Teufd foemor f=1 gspr & o

31.3.2016 <! THR, ITAHIT qAT TAT 1 feata feamor

TR 1,10,000 | UhS 80,000
G G2y 60,000 | TR 90,000

afot |l AEEE 10,000 80,000

R 3,00,000 ik 1,00,000

IJEHHE 2,50,000 BN 3,00,000

| 150,000 | 700,000 | WaH 2,00,000

TehEd 60,000

NICESIERCIGI 50,000

8,70,000 8,70,000

I Tt =1 T A STaehTst T8 feha qeT 918 HEHld g3 1

(i) T 4,000 % IR I TFG RO o €4 H ARG foham ST@m Qe
IR W gad Td iy N o foft yae™ i 5% T W@ A |

(i) T 20,000 % Uk e, formen orar T8 fram e on, &1 o@r e

ST |

(iii)

eAGTE ST ST |

(iv)

T qAT T WS H AW 3 : 2% ST H Sl |

TehEdl ! qUd: STAfIRga foham SO qem weieh, el 9o Wad W 5%

(v) EHR o TSI UEU i T BH hl @AM &1 e T 5,40,000 fera

0|

TR o TR TEU HH W HH hl JEashi H IUYH el o foTd TTawaeh

U= gfafsear ki |

13
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C and D are partners in a firm sharing profits in the ratio of 4 : 1. On
31.3.2016, their Balance Sheet was as follows :

Balance Sheet of C and D as on 31.3.2016

Liabilities Am;“nt Assets Am;“nt
Sundry Creditors 40,000 | Cash 24,000
Provision for Bad Debts 4,000 | Debtors 36,000
Outstanding Salary 6,000 | Stock 40,000
General Reserve 10,000 | Furniture 80,000
Capitals : 32?&32% 80,000
C 1,20,000
D 80,000 2,00,000
2,60,000 2,60,000

On the above date, E was admitted for ith share in the profits on the

following terms :

(1)

(i1)

(iii)

(iv)

(v)

E will bring ¥ 1,00,000 as his capital and ¥ 20,000 for his share of
goodwill premium, half of which will be withdrawn by C and D.

Debtors ¥ 2,000 will be written off as bad debts and a provision of
4% will be created on debtors for bad and doubtful debts.

Stock will be reduced by ¥ 2,000, furniture will be depreciated by
¥ 4,000 and 10% depreciation will be charged on plant and
machinery.

Investments of ¥ 7,000 not shown in the Balance Sheet will be
taken into account.

There was an outstanding repairs bill of ¥ 2,300 which will be
recorded in the books.

Pass necessary journal entries for the above transactions in the books of

the firm on E’s admission.

OR

14
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Sameer, Yasmin and Saloni were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 3. On 31.3.2016, their Balance Sheet was as

follows :

Balance Sheet of Sameer, Yasmin and Saloni as on 31.3.2016

Liabilities Amount | 4 ccets Amount

Creditors 1,10,000 | Cash 80,000
General Reserve 60,000 | Debtors 90,000

Capitals Less : Provision 10,000 80,000

Sameer  3,00,000 Stock 1,00,000

Yasmin  2,50,000 Machinery 3,00,000

Saloni  1,50,000 | 7,00,000 | Building 2,00,000

Patents 60,000

Profit and Loss Account 50,000

8,70,000 8,70,000

On the above date, Sameer retired and it was agreed that :

1) Debtors of ¥ 4,000 will be written off as bad debts and a provision
of 5% on debtors for bad and doubtful debts will be maintained.

(ii)
(iii)

An unrecorded creditor of T 20,000 will be recorded.
Patents will be completely written off and 5% depreciation will be

charged on stock, machinery and building.

(iv)
(v)
< 5,40,000.

Yasmin and Saloni will share future profits in the ratio of 3 : 2.

Goodwill of the firm on Sameer’s retirement was valued at

Pass necessary journal entries for the above transactions in the books of
the firm on Sameer’s retirement.

e . faies 7 T 10 995 & 50,000 THAT A HI T 8 Ufd 3 &
arferey W it s & fofe staed smmf=ia fpe | afyt st yam = ger

o HET AT

AT W : T 4 Yl 31 (T 2% ATy afza)
AT W : T 6T 31 (T 3% ATy dfea)
YW AT W : T 5 Ufd 37 (T 1 ey Afga)
gal T Al A= T N AR
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ot qofa: 1fea &1 7= | 200 390 < Teh ITERH, MUTA o e TRT h1
PTAA T foham qem 400 379N < SAVERh, WG F JAGH AR FAY AR A
YA ATeeH TR o a1y L TG | ofeed o qa uwarq MuTe & 370
T R T TR | 3Tk UREITq YoM ATEAT | ME | 100 ST %k T WU,
FOM A JAH IrEAT TR AT YIAE A0[RI q° 300 3 o Teh ITRLRH,
firer 3 wom = it o ' gedl A Wit o ot A W feEn | wem
AT TR I A o Gd I9ETd HSUM < 372N T W1 B Tl T | 36
TR, GO quT ST ATEET M Wi T8 qe quia: T 81 T | g fR e
gt 3Tei Bl T 9 Ud 7 YUl Yea gA: i s feam e |

STh WA o ToTu hrdT shi J&aehl § 3TTawdeh UstHTg=T Hfafsedt i |

AT

SIS, fafiee 9 T 10 I & 50,000 FHAT 37901 ! Tued R HiHa o
% fIu s1aed smf=a fohe | TSt &1 e 3 TR & e o

e W ; T 2 9fd 31

A& W : T 4 9fq AT

o T Ifeay AT W ;AT [T
e ot T srfu-sifigm gem | 30% 3R g ATele! i ® W T m
qUT AT TR a9d R & TR | A AEGh Hl [ YRR T 3Tee foha
RIE T

grof} 3Taed fohu U 37w reited fepu U 3Ty
I 80,000 40,000
11 25,000 10,000

9 stregent 39T T AT TR TR Ik g YA ot TS At i
T UG 3TTee 9T eF TRT H & for=m |

goft 10 Graf-oa U AWMU, dueh, e 1,000 3730 o fow 3maed fomam o,
S ST UMM 1 YTaE a1 FRAT | 100 3TN o Th ANUWH, T A I 3T1&eA
TRT 1 WA 8 fRa | TS 90t 11 § 99af=9a o1 | 3Teed o g 99
ek qAT TS, GHI b ST T GLT L ToTdl 7T | I8h U9 Yo am Af=m
ITEAT H TS a1 G AR I &1 T8 | G a1 U] o 80 hY Q301 I
T 11 vfa o7 qui wew gA:feifia s fem m

ITYH T o ToTu hraT sl J&dehl § 3TTavdeh UsHHET Tfafseat Hifv |
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VXN Ltd. invited applications for issuing 50,000 equity shares of ¥ 10
each at a premium of ¥ 8 per share. The amount was payable as follows :

On Application : ¥ 4 per share (including ¥ 2 premium)

On Allotment : ¥ 6 per share (including ¥ 3 premium)

On First Call : ¥ 5 per share (including ¥ 1 premium)

On Second and Final Call : Balance Amount
The issue was fully subscribed. Gopal, a shareholder holding 200 shares,
did not pay the allotment money and Madhav, a holder of 400 shares,
paid his entire share money along with the allotment money. Gopal’s
shares were immediately forfeited after allotment. Afterwards, the first
call was made. Krishna, a holder of 100 shares, failed to pay the first call
money and Girdhar, a holder of 300 shares, paid the second call money
also along with the first call. Krishna’s shares were forfeited immediately
after the first call. Second and final call was made afterwards and was
duly received. All the forfeited shares were reissued at ¥ 9 per share
fully paid up.
Pass necessary journal entries for the above transactions in the books of
the company.

OR

JJK Ltd. invited applications for issuing 50,000 equity shares of ¥ 10
each at par. The amount was payable as follows :

On Application : ¥ 2 per share

On Allotment : ¥ 4 per share

On First and Final Call : Balance Amount
The issue was oversubscribed three times. Applications for 30% shares

were rejected and money refunded. Allotment was made to the remaining
applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 80,000 40,000
II 25,000 10,000

Excess money paid by the applicants who were allotted shares was
adjusted towards the sums due on allotment.

Deepak, a shareholder belonging to Category I, who had applied for
1,000 shares, failed to pay the allotment money. Raju, a shareholder
holding 100 shares, also failed to pay the allotment money. Raju belonged
to Category II. Shares of both Deepak and Raju were forfeited
immediately after allotment. Afterwards, first and final call was made
and was duly received. The forfeited shares of Deepak and Raju were
reissued at ¥ 11 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of
the company.

67/1 17 P.T.O.



ECLERG]
(Tor<fiar fereromt =1 fergeraon)

PART B

(Analysis of Financial Statements)

18. HMId:, Teh AL (oS hl Tehg o hadlH oh [OTT T $Hh ATIUFU hl
fafsr o fopm o ety § uitges BT =Ry 2

Normally, what should be the maturity period for a short-term
investment from the date of its acquisition to be qualified as cash
equivalents ?

19. Uhs JATE faaior QR S & TTHe 32 i 3@ hiT |

State the primary objective of preparing a cash flow statement.

20, ‘foxfia foemon =1 fagciwor’ <1 = 37 2 2 WO favcwwr & foheal @ 3wl <l
3@ HIN |

What is meant by ‘Analysis of Financial Statements’ ? State any two
objectives of such an analysis.

21. . fafies #1 anfiea e 0-80: 17 |
H <d FU Ig@ HIC foh HHEATRE el § FTHc AT 7, =
YT 3G HIE UNEdT Tl /I
(i) &% & T 2,00,000 T 9= a9 gvETq <F T UTed fRAT |
(i) ¥ 75,000 ! FAE 1 TG hA TohaAT T |
(iii) ¥ 1,00,000 % 5% G qATTRRT (STRWTE) 7201 1 SMe foparm |

(iv) T 4,00,000 61 A % sha 7 foshar st wHar amn 1 Rt foha
RID I

The proprietary ratio of M. Ltd. is 0-80 : 1.

State with reasons whether the following transactions will increase,
decrease or not change the proprietary ratio :

1) Obtained a loan from bank ¥ 2,00,000 payable after five years.

(i1)  Purchased machinery for cash ¥ 75,000.

(iii)) Redeemed 5% redeemable preference shares ¥ 1,00,000.

(iv) Issued equity shares to the vendors of machinery purchased for
< 4,00,000.
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22, focfia foemon vt @R raumensti, fagmal, ufskaneti qen fofees qaieawor o,
oo saraETies e Jefeld 81 8, bl A H W@ W AR R S g 1 3
foa@or UE F=1 1 G BId § S YR 9 HEgH] hl AHdedr T foei
feyfa o sk o fishy fpard & dTfch IUFTTeRdl GIHAT § Seh! TUS Heb aoll
FIhT IUANT 319 ATk Fotan o Srefqul &9 & o T |
3ITYh HoH ° UH Tohral &1 Hodl i Ig=H hifore Foen! fopelt ot sl 3o
forhia foreror TR id 99g =aH ° W@ T@iee | a8 ot g shifvie fob e
atfufem, 2013 i SEA III o AJIR Th ol & feufq foawor #
frfaRad wal o1 fora-ferm g Sfivehi e 3u-sfiveni < ofwavia gurten S @ 4

) YSihma "=

(i) Yo A=A
(i) Ggu ISR
(iv) o Afefaery

Financial statements are prepared following the consistent accounting
concepts, principles, procedures and also the legal environment in which
the business organisations operate. These statements are the sources of
information on the basis of which conclusions are drawn about the
profitability and financial position of a company so that their users can
easily understand and use them in their economic decisions in a
meaningful way.

From the above statement identify any two values that a company should
observe while preparing its financial statements. Also, state under which
major headings and sub-headings the following items will be presented in
the Balance Sheet of a company as per Schedule III of the Companies
Act, 2013.

) Capital Reserve
(11) Calls-in-Advance
(1i1) Loose Tools

(iv)  Bank Overdraft
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23.  31.3.2016 %! TH.3TR.TH. fafies & Ffafaa feufa foao qon sifafea gz =
Uohg JaTg faeor dar hifST 6
31.3.2016 ! TH.AR.TH. feifies = feafa faemm

q‘{z 31.3.2016 | 31.3.2015
Torazar g. T T
I - {HAT TS qFaTy
(31) 79 it 4,50,000 |  3,50,000
(9) &= ud Ao 1 1,25,000 50,000
2. Wﬁ?ﬁﬂﬁ
SefehTett 0T 2 2,25,000 | 1,75,000
3. %HFLQEI?ITQ'
() AHRIAN kT 3 75,000 37,500
(§) TRl Trae™ 4 1,00,000 62,500
L3 9,75,000 |  6,75,000
II - ufraraft
1. | 3T=reT gt
(31) woTE ufEratEt
(i) 7d 5 732,500 | 4,52,500
(i) 3T 6 50,000 75,000
(%) ereret faw 75,000 50,000
2. mqtrﬁumﬁ'ﬁ
(31) = few 20,000 35,000
() % (HrerE) 7 61,000 36,000
(@) Ushg AT kS oo 36,500 26,500
S 9,75,000 |  6,75,000
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T i e

:ﬁ? S— 31.3.2016 31.3.2015
9. T T
1. | oo ud i
(amferrr — emw-gri faeror =1 9) 1,25,000 50,000
1,25,000 50,000
2. | drdeRTel A /T
12% OIS 2,25,000 1,75,000
2,25,000 1,75,000
3. | TIRTA T
S srferfasy 75,000 37,500
75,000 37,500
4. | TYHRTAH TELUTH
AT AT 1,00,000 62,500
1,00,000 62,500
5. | ga uteeraaat
i 8,37,500 5,22,500
Tk (Tfed) SR (1,05,000) (70,000)
7,32,500 4,52,500
6. | oTHd UfErg Tt
=t 50,000 75,000
50,000 75,000
7. | ¥k (ATEET)
wieh (forsht o6 feru wret) 61,000 36,000
61,000 36,000
STIARE G :

(i)
(i1)

Z 50,000, 12% O Rl (17199 31.3.2016 <h! feham T |
a9 ¥ ush A=, bl @ra T 40,000 oft qen o W wwba (wfeE)

TeIBE T 20,000 T, I T 5,000 hT I T =T T |
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Balance Sheet of SRS Ltd. as on 31.3.2016

From the following Balance Sheet of SRS Ltd. and the additional
information as on 31.3.2016, prepare a Cash Flow Statement :

Note | 31.3.2016 31.3.2015
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 4,50,000 3,50,000
(b) Reserves and Surplus 1 1,25,000 50,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 2,25,000 1,75,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 75,000 37,500
(b) Short-term Provisions 4 1,00,000 62,500
Total 9,75,000 6,75,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 5 7,32,500 4,52,500
(i1) Intangible 6 50,000 75,000
(b) Non-Current Investments 75,000 50,000
2. | Current Assets :
(a) Current Investments 20,000 35,000
(b) Inventories 7 61,000 36,000
(c) Cash and Cash Equivalents 36,500 26,500
Total 9,75,000 6,75,000

67/1
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Notes to Accounts

Note . 31.3.2016 | 31.3.2015
Particulars
No. 4 T
1. Reserves and Surplus

(Surplus i.e., Balance in the

Statement of Profit and Loss) 1,25,000 50,000

1,25,000 50,000

2. Long-term Borrowings
12% Debentures 2,25,000 | 1,75,000
2,25,000 | 1,75,000

3. Short-term Borrowings
Bank Overdraft 75,000 37,500
75,000 37,500

4, Short-term Provisions

Proposed Dividend 1,00,000 62,500

1,00,000 62,500

5. Tangible Assets
Machinery 8,37,500 | 5,22,500
Accumulated Depreciation (1,05,000) | (70,000)

7,32,500 | 4,52,500

6. Intangible Assets
Goodwill 50,000 75,000

50,000 75,000

7. Inventories
Stock in Trade 61,000 36,000

61,000 36,000

Additional Information :

) T 50,000, 12% debentures were issued on 31.3.2016.

(ii))  During the year a piece of machinery costing ¥ 40,000, on which
accumulated depreciation was ¥ 20,000, was sold at a loss of
T 5,000.
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Qs 9@
(stf¥renfers eraTe)
PART B
(Computerized Accounting)

18. ‘SATher-3nutid-ufdaed =1 @ 371 3§ 2 1
What is meant by a ‘Database Report’ ?

19. ‘T 1 R AL 7 ? 1
What is meant by a ‘Query’ ?

20. Taferse c@mehd AfFedaX &1 99 & § 0@ &9H § W@ IH il A=lieiod q
“TEATIH-ATT” <h! THEATST | 4

Explain ‘Flexibility’ and ‘Cost of installation’ as considerations before
opting for specific accounting software.

21. ‘A ug g @rdr o & feheal =) IYST bl THETST | 4
Explain any four sub-groups of the Account Group ‘Profit and Loss’.

22,  IUHITT QTR ATFRSRR o Tfaearad | fAfgd =won i auzmsu | 4
Explain the steps involved in the installation of computerized accounting
software.

23. ‘HIITAA BHERT HT F1 37 B 2 3k AT THIAET | 6

What is meant by ‘Conditional formatting’ ? Explain its benefits.
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