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General Instructions :

67/1

(i) This question paper contains three parts A, B and C.
(1i))  Part A is compulsory for all candidates.

(1i1) Candidates can attempt only one part of the remaining parts
B and C.

(iv)  All parts of the questions should be attempted at one place.

W &
(IEMWHT WIS, TR WAl qegn wwE & o SEiE)
PART A

(Accounting for Not-for-Profit Organisations, Partnership Firms
and Companies) :

@ T A AW FARY S TR TH EE @R % g o f e Te e
SR, AR A T WA TR B 9 T o % &9 § SR8 S 8 |
Name an item which is never shown on the ‘Payments’ side of

‘Receipts and Payments Account’, but is shown as an Expense while
preparing ‘Income and Expenditure Account’.

& R Gow § Ut W S F e &1 yegE @ A 9§ 2010 — 2011 F
O FOA FH A F WE W A g | IS W AW R R W e smom 2

A partnership deed provides for the payment of interest on capital
but there was a loss instead of profits during the year 2010 - 2011.
At what rate will the interest on capital be allowed ?

AT 3 a1 A FE § FE TE A< qany |

Give any one distinction between sacrificing ratio and gaining ratio.



4, f&f wF ¥ ¢ GEER & Y99 & fRE UF 3RYT & Swi@ Y | ' 1

State any one purpose for admitting a new partner in a firm.

5. 3 A & o od § 2 1

What is meant by calls in advance ?

6. frafefad g ¥ 31.3.2011 F T0< a9 & forg o9 ©d =G @R H & F
faw == @t Fw@r AT A AT AR FA T= 1000 B R T&F T 300
Fifie =<1 <l @l |

g9 2010 — 2011 ¥ W ==1 : T 3,00,000.

31.3.2011 & W W == ¢ T 36,800.

1.4.2010 & 3T 7= : T 32,000.

1.4.2010 & 30w W == : T 25,000 3

From the following information, calculate the amount of subscriptions due
to be shown in the ‘Income and Expenditure Account’ for the year ended
31.3.2011 if there are 1000 members and each paying ¥ 300 p.a. as
subscription.

Subscriptions received during the year 2010 — 2011 : ¥ 3,00,000.
Subscriptions received in advance as on 31.3.2011 : ¥ 36,800.
Subscriptions outstanding as on 1.4.2010 : ¥ 32,000.

Subscriptions received in advance as on 1.4.2010 : ¥ 25,000.

7. < fa. 4 do=w fa. ¥ ¥ 3,00,000 & wHER & %F fFar | T 1,00,000 FH
TaH fo5H 9. & o ¥ g & yfaw o & g R o 9w afer @ oy
T 10 5fq 3fyr & guar i & 25% & Sifuey W frifya = fear mr

g . & g 0 stevas Oseren sfafyal fie | 3

Sundram Ltd. purchased Furniture for ¥ 3,00,000 from Ravindram
Ltd. ¥ 1,00,000 were paid by drawing a Promissory Note in favour of
Ravindram Ltd. The balance was paid by issue of Equity Shares of
% 10 each at a Premium of 25%.

Pass necessary Journal entries in the books of Sundram Ltd.

67/1 3 Pi:0.
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F9 ol fa. 3 T 100 ¥&F & 3000, 12% RO & i & faw smees smfEa
ffT | 3 FOTEl # T 50 G woeT & Sifem W feifid e S oar 1 gt afe
A AT W R 4T |

A 4000 FUTHE & AT EEH W@ g | 1000 FUE & AU SEH A T W
fear T o MEeT TR W eler feAr T | WY SEEH O UG F1 eI W
fear T |

SAE oAl & fau 7@ @t fa, & g § steavas Asmen sfafpat S |
Nav Lakshmi Ltd. invited applications for issuing 3000, 12%

Debentures of ¥ 100 each at a premium of T 50 per Debenture. The
full amount was payable on application.

Applications were received for 4000 debentures. Applications for 1000
debentures were rejected and application money was refunded.
Debentures were allotted to the remaining applicants.

Pass necessary Journal entries for the above transactions in the
books of Nav Lakshmi Ltd.

TE qIT STe Th BH H GRieR o S 3 : 2 % U W o sied ¥ 1 1.4.2010
IR R G SER @ @e € 1,00,000 T @ T 2,00,000. 3@
St W 12% 90 a9 & @ § T4 7O W 15% 9fd a6 H R« § A
& g fRar | 31.3.2011 & 99@ g€ 9§ & fAU IR W gAEeH § @
wH H AW T 30,000 AT | 9§ & SN e a9l " & 3RO FHAIE T 3,000
qar T 5,000 ¥ | T TERT B OWE G W EH F Av-gia fafEee @
R FifT 1w F wf e g ¥ o O W = fear S |

Lalan and Balan were partners in a firm sharing profits in the ratio
of 3 : 2. Their fixed capitals on 1.4.2010 were : Lalan T 1,00,000 and
Balan T 2,00,000. They agreed to allow interest on capital @ 12% per

annum and to charge on drawings @ 15% per annum. The firm
earned a profit, before all above adjustments, of ¥ 30,000 for the year
ended 31.3.2011. The drawings of Lalan and Balan during the year
were ¥ 3,000 and T 5,000 respectively. Showing your calculations,
clearly prepare Profit and Loss Appropriation A/c of Lalan and Balan.
The interest on capital will be allowed even if the firm incurs a loss.



10. &,@, 7 G4 ¥ TSR § ST it A HEer 3:3:2:2 % Iy A fawfer
T T STIHN TG FA R TN F, @ @ T o H 9fgm H 3:2:1F IUA
¥ fawfsa & &1 fofa od & | o @ =l & geaisa 2 6,00,000 T T
w F T ¥ @l wd ¥ @ T4,50,000 F @ 2 LT F IEH A B F
W T a9 T 12,00,000 F AT I | TG F ORI qgn ol & foeer &
fau smevas UsHmen sfafeal S | 7o st @ WY 9 § g9y | 4
A, B, Cand D are partners sharing profits in the ratio of 3 : 3 : 2 : 2
respectively. D retires and A, B and C decide to share the future profits
in the ratio of 3 : 2 : 1. Goodwill of the firm is valued at ¥ 6,00,000.
Goodwill already appears in the books at ¥ 4,50,000. The profits for the
first year after D’s retirement amount to ¥ 12,00,000. Give the necessary
Journal entries to record Goodwill and to distribute the profits. Show your
calculations clearly.

11. wafq fa. 3 39 T 100 5% & 1250, 12% ForwE & wed & fofg faar | s
850 RUMGEI 1 FFT G IR § T 96 T BT W fRAT | U FOG H e
e " R T | SR T RO e S ST ST Rl gdaq @
fapar gam 7 |

ST el & AU FF # T § SEvEE UsemE qaredr S | 4
Sarvottam Ltd. decided to redeem its 1250, 12% Debentures of ¥ 100 each. '
It purchased 850 Debentures from the open market at ¥ 96 per Debenture.

The remaining Debentures were redeemed out of profit. The company has
already made a provision for Debenture Redemption Reserve in its books.

Pass necessary Journal entries in the books of the company for the above
transactions.

12. e . & gl # freafafed oFed & fau savas I sfafear i

(i) ¥ 96,000, 12% FUIGE & WWET T T 100 T & guar 3ivi ¥ wfEfdw
o forar T | TEar Y & TN 4% & 93 W fear oo

(i) ¥ 100 Y& & 4,800, 12% RO & T 100 TAF & ¢ 13% FOGE
wRafaa fFan mar | AU womE @ 25% * ffgem W fith feRn T 6

Pass necessary Journal entries for the following transactions in the books

of Fortune Ltd :

(1) Redeemed T 96,000, 12% Debentures by conversion into Equity
Shares of ¥ 100 each. The Equity Shares were issued at a
discount of 4%. .

(ii)) Converted 4,800, 12% Debentures of ¥ 100 each into New 13%
Debentures of ¥ 100 each. The New Debentures were issued at a
premium of 25%.
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13.

W A TR TF M % WEER ¥ 997 2: 3 F g9 § @ aizd 4 1 81.3.2011
Tl I fafg faaw 91 y=R o -
31.3.2011 & 5T dgT GUIT &7 ufq faewor

af¥ afer
A 4 grfaEt 4
qsft « 9T T JeH 3,00,000
g5 ;¥ 2,00,000 i 1,00,000
iR : 3,00,000 | 5,00,000 | TR 1,50,000
AR 1,05,000 | 3% 1,55,000
FHe effegfe faf 1,00,000
7,05,000 7,05,000

1.4.2011 & ®H & faged & T awr wwiwE e QiE w1 AR fAEER
g3 : '

(i) 9 4 9 9 9o FH TR PAE e < 3,50,000 F & feam;
(i) ®Rf&s =1 foskg T 90,000 ¥ forar mam;

(iii) TER T MUY T F YT M9 3G TR W WER w e |
W & g & fau svEves UsEmEr wafEEr #ifew |

Sanjay and Sameer were partners in a firm sharing profits in the
ratio of 2 : 3. On 31.3.2011 their Balance Sheet was as follows :

Balance Sheet of Sanjay and Sameer as on 31.3.2011

Amount Amount

Liabilities : 4 Assets 4
Capitals : - : Land and Building| 3,00,000
Sanjay : % 2,00,000 Stock | 1,00,000
Sameer : ¥ 3,00,000 5,00,000 | Debtors 1,50,000

Creditors 1,05,000 | Bank 1,55,000
Workmen Compensation Fund | 1,00,000 ]

7,05,000 7,05,000

67/1



eduite were settled as follows :

The firm was dissolved on 1.4.2011 and the Assets and Liabilities

(1) Sanjay agreed to take over Land and Building at ¥ 3,50,000 by

paying cash;

(i)  Stock was sold for T 90,000;

(iii) Creditors accepted Debtors in full settlement of their claim.

Pass necessary Journal entries for dissolution of the firm.

14. 31.3.2011 & §9 T a9 & [ Hidsdl WH Fad & [AHfargd nfd e

TIH @A F G q9 FF T dIR HIC
31.3.2011 & TG T ¥ & ToT0 Ficrhar TigH Foa@ &l
mid W I @rat
aH STHT
f f
ife 4 RUSIE] %
T M A 3,200 | 9 1,800
EE 22,500 | fFTaT (30.9.2010 i 12 7® | 2,300
% foru fean)
LN _ ferstedt 1,000
(wfmfera % 1,000 TR Sira 31) | 3,000
<A 750 | W 2,200
grer 1 feran 1,750 | BifeTT Tor Rmd 400
a5 2009 — 2010 S U 3T 2,000 | fafaer == 900
T 7,500
9% &l ST (1.4.2010 F) 15,200
/W I A 1,900
33,200 33,200
67/1 7

PO,



From the following Receipts and Payments Account of Kolkata Sports Club
for the year ended 31.3.2011, prepare Income and Expenditure Account :

for the year ended 31.3.2011

Receipts and Payments Account of Kolkata Sports Club

Dr. Cr.
Amount Amount
Receipts 3 Payments 4
To Balance b/d 3,200 | By Salary 1,800
To Subscriptions 22,500 | By Rent (paid on
30.9.2010 for 12 months) 2,300
To Entrance Fees (including By Electricity 1,000
T 1,000 as capital income) 3,000
To Donations 750 | By Taxes 2,200
To Rent of hall 1,750 | By Printing and Stationery 400
To Accrued interest for the By Sundry Expenses 900
year 2009 — 2010 2,000 By Books 7,500
By 9% Fixed Deposit
(on 1.4.2010) 15,200
By Balance c/d 1,900
33,200 33,200

15. 3T G ¥ed Ush G & Hger &

915 :3 % UG H AW ded o | 31.3.2011

F IR AW F /59 9 F A€ Bw H O 791 WEER 9@ | A4 A e
I 5:3:29 | WgU & TAY & T B4 &1 feafaq faewor f ser & o -

67/1

qfa LUN|

gt z Trgfaar 4
TSt 9 wd Haa 1,50,000
e : T 1,50,000 ENICE] 40,000
T 90,000 | 240,000 | S 5,000
Tad BT % faw sagH 1,200 | =% 27,000
TR 20,000 | TR . 47,000
e efagfa S 32,000 | I%% 4,200
SIEEIERCIRI 20,000
2,93,200 2,93,200
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UEU & AU & Ty g fofw femn wn fa

@) e o T ¥ fAU 240,000 T wf NfEE F o WM § fg
T 16,000 <TQ, fSgeR €T AT 3T 9T Hed 3 A form,

(i) g e W R F AU 22% B O g
(i) fafaw SFeRl # % 2,500 F T WS 7 @ e @ OFR g

(iv) fasiell & 3rew foa & fAT 2 3,000 &7 TE9M FT &

(v) T % %8 T 325 % T &Y q@ & X 8 & wET 8 | 36 fau
YEHE & 8 |

I GAESHI % URER] A AT e @ YT W OWEU H OGSl % SMER W
U F 2 | fufd SHER ST aa Aed FU URE R SO S7gEr I
LUGICECINES | et

ST BT, WEeRl & G @| o 7% wH s Rl fGew IR i 8

YT

T, U3 qU7 WEdl Uk GH & TEEN F 94 3 : 2 : 5 F IUE H o sied & |
31.12.2010 I @1, ¥3 U1 Vg & fefd fagwor fameR @ .

qf3r af3r
g Z BERp) 4
LSl ' e 3,00,000
@ ¥ 3,00,000 g 91 &= 5,00,000
¥3:  ¥2,00,000 ERIEEY 1,70,000
#gd : ¥ 5,00,000 | 10,00,000 | ©F 30,000
qE 9 1,00,000 | ST&R 1,20,000
3 A =0 50,000 | % 45,000
RN 75,000 | TH-BI @ 60,000 |
12,25,000 12,25,000
9 P.T.O.
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14 99 2011 & ¥ H §F @ T |

éﬂ!@tﬁdé@%agﬂum@ﬁﬁaﬁﬁmww IR fefafad & fau geer

() O @ & 9w

(i) frod ad & A9 & TR | gg & fafy a& o § o7,

(ili) THGA & AR qd1 eAQdl & O feier § aryefa & ofw W
ﬁﬂ@ﬂ% '

(%) 9fr 991 a9 & T 1,20,000 ¥ TR S

(@) FfEd &6 990 & ged T 1,35,000 9% q91 ©iF # T 25,000
TF T B

@ Ww@uﬁ%héﬂaﬁwzé%wwm%e

(iv) ¥3 & ISR & o7 YE T & WA I8 (e & B @
¥ o fear o, e g e § S o |

A T, e’ & §S @, 98 & SuUESR & @i 997 O ud S
F fafq faewr Gar S SRR o S @ @ ATy e § TEd gu
FJaqE H O] W & fved g | G o efie a1 e A Wl %
| @Al # WERIRd HX e s |

Atal and Madan were partners in a firm sharing profits in the ratio
of 5 : 3. On 31.3.2011 they admitted Mehra as a new partner for

1/5™ share in the profits. The new profit sharing ratio was 5 : 3 : 2.
On Mehra’s admission the Balance Sheet of the firm was as follows :

Amount Amount

Liabilities - Assets 4
Capitals : Land and Building 1,50,000
Atal : ¥ 1,50,000 Machinery 40,000
Madan : T 90,000 2,40,000 | Patents 5,000
Provision for bad debts 1,200 | Stock 27,000
Creditors 20,000 | Debtors 47,000
Workmen Compensation Fund 32,000 | Cash : 4,200
Profit and Loss Account | 20,000
2,93,200 2,93,200

67/1 10
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On Mehra’s admission it was agreed that

(1) Mehra will bring ¥ 40,000 as his capital and ¥ 16,000 for his
share of goodwill premium, half of which was withdrawn by Atal

and Madan;

(ii) A provision of 2-;—% for bad and doubtful debts was to be created;

(iii) Included in the sundry creditors was an item of ¥ 2,500 which

was not to be paid;

(iv) A provision was to be made for an outstanding bill for electricity

T 3,000;

(v) A claim of ¥ 325 for damages against the firm was likely to be
admitted. Provision for the same was to be made.

After the above adjustments, the capitals of Atal and Madan were to
be adjusted on the basis of Mehra’s capital. Actual cash was to be
brought in or to be paid off to Atal and Madan as the case may be.

Prepare Revaluation Account, Capital Accounts of the partners and

the Balance Sheet of the new firm.

OR

Khanna, Seth and Mehta were partners in a firm sharing profits in
the ratio of 3 : 2 : 5. On 31.12.2010 the Balance Sheet of Khanna,
Seth and Mehta was as follows :

Amount Amount

Liabilities 3 Assets 4
Capitals : Goodwill 3,00,000
Khanna : % 3,00,000 Land and Building 5,00,000
Seth : T 2,00,000 Machinery 1,70,000
Mehta : * 5,00,000 | 10,00,000 | Stock 30,000
General Reserve 1,00,000 | Debtors 1,20,000
Loan from Seth 50,000 | Cash 45,000
Creditors 75,000 | Profit and Loss Account 60,000
12,25,000 | 12,25,000

67/1 11 PAEO:
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On 14* March 2011, Seth died.

The partnership deed provided that on the death of a partner the
executor of the deceased partner is entitled to :

(i) Balance in Capital Account;

(ii)) Share in profits upto the date of death on the basis of last year’s
profit;

(iii) His share in profit/loss on revaluation of assets and re-assessment of
liabilities which were as follows :

(a) Land and Building was to be appreciated by ¥ 1,20,000;

(b)  Machinery was to be depreciated to ¥ 1,35,000 and Stock to
T 25,000;

(¢) A provision of 2%% for bad and doubtful debts was to

created on debtors;

(iv) The net amount payable to Seth’s executors was transferred to
his loan account which was to be paid later.

Prepare Revaluation Account, Partners Capital Accounts, Seth’s
Executors A/c and the Balance Sheet of Khanna and Mehta who
decided to continue the business keeping their capital balances in
their new profit sharing ratio. Any surplus or deficit to be transferred
to current accounts of the partners.

IRF. fa. 3 T 10 7@ & 70,000 THaT AW & T 35 ¥a I’ F Afipw W
frifd & & faq steeA s g | fr &1 Prae 79 56R 3 FTET o9

3aed W T 15 (% 12 Sifgzw gfga)

e W T 10 R 8 wifygs dfead)

W e AfH e W — 99
65,000 379 & fAU sMeeT W@ gL qa1 T MATH B AW W oEE & fA
T | UH SRS, T, N9 2000 9T 1 3weeq fwam war gn, 3 3weed Ry &
TIAW T8 R | eeEed & G UvEn SHe %l & Sed o forRm M | 36
Uy Y99 UE Ifm g A T | died, eSO 3000 319 9, § 99 wd
S| I P FE A | 3T AW # o Sed W oA T | W= fa
o R H ¥ 4000 W @ T 50 ¥ W F [ F P wew g it W e
| G e fRT T st T & @ sfy wimfed o

I Al & AU FRE. A w g § eevas UsHmEn wfEfEEt S |
Frgan

12
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ey f7. 3 T 10 Y@ F 75,000 I 33 ' 10% F 9 | fifgd +17 &
fau smae smf=a e | A &1 gm 9 SR ¥ & a1

3eed W T 2 ufq 3w
eed W T 2 9fd W
Woq U 9 I W — U9

1,50,000 3% & faU 37&eT o< gC | 25,000 3T & AU &G & € W
fear T T T SeSHl I SMEeA URT AU FW L W | WY HESH @
U STMER W 37T & EeA fofdl T | 37 ARG & /g o< 3Afaies T
H GRS e W 7 U § & faar @ | gua 4 1250 39 & faw smEew
far o1 QA ITH e TRT T YIW UH @ AEAT RN B OPAE G fHA
T 9 394 1000 3T W YW U A< A=A H OPAE @l fHAT | 39 W sfen
FH e R faar M | S fRToTC Sfw F ¥ @ #1000 SR & T 17 W
I H WY Pl yed [ e e w1 g feifre e T s § gee
& it sfvr wfmfea o |

IWRH AeAl & fau iy . @t Qs # oavas Asmen wfafeat i |

R.K. Ltd. invited applications for issuing 70,000 Equity Shares of ¥ 10
each at a premium of T 35 per share. The amount was payable as
follows :

On Application ¥ 15 (including T 12 premium)
On Allotment ¥ 10 (including ¥ 8 premium)
On First and Final call — Balance

Applications for 65,000 shares were received and allotment was
made to all the applicants. A shareholder, Ram, who was allotted
2000 shares, failed to pay the allotment money. His shares were
forfeited immediately after allotment. Afterwards, the first and final
call was made. Sohan, who had 3000 shares, failed to pay the first
and final call. His shares were also forfeited. Out of the forfeited
shares, 4000 shares were re-issued at ¥ 50 per share fully paid up.
The re-issued shares included all the shares of Ram.

Pass necessary dJournal entries for the above transactions in the
books of R.K. Ltd.

OR

67/1 13 P.T.O.



17.

18.

19.

67/1

Ashish Ltd. invited applications for issuing 75,000 Equity Shares of
T 10 each at a discount of 10%. The amount was payable as follows :

On Application T 2 per share

On Allotment ¥ 2 per share

On First and Final call — Balance
Applications for 1,50,000 shares were received. Applications for
25,000 shares were rejected and application money of these applicants
was refunded. Shares were allotted on pro-rata basis to the remaining
applicants. Excess money received with these applications was
adjusted towards sums due on allotment. Suman, who had applied for
1250 shares, failed to pay allotment and first and final call money.
Dev did not pay the first and final call on his 1000 shares. All these
shares were forfeited and later on 1000 of these shares were
re-issued at ¥ 17 per share fully paid up. The re-issued shares
included all the shares of Suman.

Pass the necessary Journal entries in the books of Ashish Ltd. for the
above transactions.

W @
(fe=ira Taauit =1 fagerom)

PART B
(Financial Statements Analysis)

Sy & fou forig fgaon & fGyamn & 98 & 3@ &g |

State the significance of analysis of financial statements to ‘Top
Management’.

Jhg JaE faew0r sHI4 &1 1 BT 7 2
What is the objective of preparing a Cash Flow Statement ?

TE ARE T N T T S 5 378 & AR ¥ TG FaE & J6S
yearg foere sAa w9 few weR & nfafafy s s 2

While preparing Cash Flow Statement, what type of activity is
‘Payment of cash to aquire shares of another company by a trading
company’ ?

14



20.

21.

67/1

Ta. fa. @ O oUW 3 : 1% W Werw oYW 2 : 1% | AR WE gW
yfaffees 1 SR arell 9] wufal Te Efa ¥ T 40,000 fud 2, @ W
el qgm @re SFarsl @ Ul FifY | ' 3
X Ltd. has a current ratio of 3 : 1 and quick ratio of 2 : 1. If the

excess of current assets over quick assets as represented by stock is
T 40,000, calculate current assets and current liabilities.

frafafea go & frafafaa § 8§ = g sl & T S 4
(%) RUT-9HAT U,

(@) wEfe Ot e ST,

(M  fEw R/ T

T

A 379 ¢S ¥ 10,00,000; ¥R F9E % 1,00,000; AH-EIE Wil R AN AN
TAH & ag T 3,00,000; 12% FO9H T 4,00,000; &R T 3,00,000; 4T @@
w1 ¥ 13,00,000; FH=X ¥ 3,00,000; ER ¥ 2,90,000; I%E T 1,10,000 a1
yRfss =5 T 1,00,000.

31.3.2011 & 99 §C a9 & foa¢ faka T 30,00,000 o1 T4 50% & & TrAH
foar mar ar |

From the following information, calculate any fwo of the following
ratios :

(a) Debt-Equity Ratio;

(b)  Working Capital Turnover Ratio;

(c) Return on Investment.

Information :

Equity Share Capital ¥ 10,00,000; General Reserve ¥ 1,00,000; Profit
and Loss Account after Tax and Interest T 3,00,000; 12% Debentures
T 4,00,000; Creditors ¥ 3,00,000; Land and Building ¥ 13,00,000;
Furniture ¥ 3,00,000; Debtors T 2,90,000; Cash ¥ 1,10,000 and
Preliminary expenses ¥ 1,00,000. ' 1

Sales for the year ended 31.3.2011 was T 30,00,000 and Tax paid
50%.

15 P.150.



22, frafafea sma faewor § 31.3.2011 # ¥ g a9 & fau o< fa. &1 @
UHA SR & 39 foeror T9r Hif

31.3.2011 & T9TW gC ¥ & foQ s T, &1 oma faawor

faaron afer
4
b
fasha 25,38,000
T 3 38,000
3 AF 25,76,000
Pl
9 T O & A 14,00,000
EEIRERSE] 5,00,000
T 19,00,000
BT 3,38,000

From the following Income Statement, prepare a Common Size
Income Statement of Jayant Ltd. for the year ended 31.3.2011 :

Income Statement of Jayant Ltd. for the year ended 31.3.2011

67/1

Particulars Amount
4
| Income :

Sales 25,38,000
Other Incomes 38,000
Total Income 25,76,000

Expenses :
Cost of goods sold 14,00,000
Operating Expenses 5,00,000
Total Expenses 19,00,000
Tax 3,38,000

16
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From the following Balance Sheets of B.C.R. Ltd. as on 31.3.2010 and
31.3.2011, prepare a Cash Flow Statement :
Balance Sheets of B.C.R. Ltd. as on 31.3.2010 and 31.3.2011
31.3.2010| 31.3.2011 31.3.2010| 31.3.2011
Liabilities 4 4 Assets 3 4
Equity Share Capital 5,00,000 | 7,00,000 | Patents 1,00,000 95,000
Profit and Loss Account | 2,00,000 | 3,50,000 | Equipment 5,00,000 | 5,00,000
‘Bank Loan 1,00,000 50,000 | Investments — | 1,00,000
Proposed Dividend 50,000 70,000 | Debtors 80,000 | 1,47,000
Provision for tax 30,000 50,000 | Stock 55,000 | +1,30,000
| Creditors 55,000 52,000 | Bank 2,00,000 | 3,00,000
i_ 9,35,000 |12,72,000 9,35,000 |12,72,000
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Additional Information :

During the year Equipment costing ¥ 1,00,000 was purchased. Loss
on sale of Equipment amounted to ¥ 12,000. ¥ 18,000 depreciation
was charged on Equipment.
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PART C
(Computerised Accounting)

FFE] TF Y TER FE w8 7

How does computer system work ?

Bt @ A ol BT 3 AW T 9 g w0 fegw SRt & 2

What is represented by the ‘Third’ and ‘Fourth’ digits of the code
allotted to an account ?

sfeer ArfeoT/adieor R 8 ?
What is data validation ?

AGIFA I F & Bl O IU-E S THIET |
Explain any three sub-systems of Accounting Information System.

AT & FE IR ad @ Ren #ifg |
Explain any four advantages of D.B.M.S.

mmﬁW%Wmﬁﬁmm%mﬁ%w
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Write the steps of a query to compute House Rent Allowance for
employees in Microsoft Access.

18



23.

(%)

(@)

(a)

(b)

frafafad o1 @ oo/ & TR & o s ¥ Y wd ®owa

F IO FNT

% 40,000 % T a4 d% 15% H X %40000@31&1%@@1:125%
aﬁaﬁl(@aﬁﬁczﬁﬁlﬁﬁ)

THRIA F 39 fofe F @ W a0 gu SEmEe, Seer v 3 sttt

& o dfed =9 & PEE # A F faw e S ? o 2+4=6

From the following information, calculate the formula on Excel
for computing the amount of Transport Allowance :

Basic pay upto T 40,000, @ 15%; for more than ¥ 40,000, @ 25%.
(Basic pay is projected in C2).

Name and explain the financial function of Excel which is used to
calculate cumulative interest paid between two periods.



