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Instructions :
(i)  All questions are compulsory to solve.

(ii) Question Nos. 1 to 5 are objective type questions which contains choose the
correct alternatives, answer in one word, fill up the blanks, match the columns,

true or false etc. Bach question carries 5 marks.

(iii) Question Nos. 6 to 10 are very short answer type questions. Each question
carries 2 marks. Word limit 30 words.

(iv) Question Nos. 11 to 14 are short answer type questions. Each question
carries 3 marks. Word limit 75 words.

(v) Question Nos. 15 to 21 are long answer type questlons Each question
carries 4 marks. Word limit 120 words.

(vi) Question Nos. 22 to 26 are essay type questions. Each question carries 5 marks.
Word limit 150 words.

(vii) There is no limit of words in numerical questions.

(viii) Question Nos. 6 to 26 have internal choices.
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- Choose the correct options :

~ (a) Income and expenditure a/c is made :

(i) By firm : (ii)) By non-trading concerns
(1ii) Bj/ sole trader (iv) By company
~ (b) Excess of actual profit over normal profit is called :
-3 (i) Average profit (i) Normal profit
y (iii) Contingent profit (iv) Super profit

2 ) Aand B .shére profits and losses in the ratio of 3:1. C is admitted into
; | :

partnership for T share. The sacrificing ratio of A and B is -

(i) equal @y 2 :1

(i 2-; 71 iv) 3 :2

- (d) Onretirement of a partner, his capital account will be credited with -

(i) his share of goodwill

R Bt R e s S il e

(i) goodwill of the firm

(ii1) shares of goodwill of remaining partners

(iv) none of these

S . sl

~(¢) The accumulated profits and reserves are transferred to :
(1) Realization account (ii) Partner’s capital a/c
(iii) Bank a/c (iv) Loan a/c
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Answer in one word / sentences : :‘ X
(a) By which accounts help the 1nc0me and expenditure account is
prepared ?
(b) When a firm can pay interest on partner’s capital ?

(c) Avika, Mahi and Khushi are partners sharing profits in the ratio
5:3:2. Mahi retires from the firm. What will be the new profit
sharing ratio ?

(d) Insolvent of all the partners leads to which type of dissolution ?
(e) Which type of debentures can be transferred by mere delivery ?
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Fill in the blanks :

(a) By product method,‘ interest on 4__ is calculated.

(b) On the admission of a new partner increase in the value of assets
is credited in a/c. :

(¢) Decrease in value of liabilities is ﬁﬁﬁ’s

(d) On dissolution of a firm, bank overdraft is transferred to
a/c. :

(e) The ideal current ratio is
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HBH
Only individuals " (i) At book value
The gaining ratio is gqual to  (ii) Investing activities
The assets are shown in (iii) Fictitious assets
realization A/c —,
Purchase of fixed asrséts (iv) New ratio — Old ratio
Discount on issue “2  ° (v) Can become partners

of debentures :
(vi) Old ratio — New ratio
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Write True / False :

and payments. W ;;

~ A change in partnefshilp agreement amounts to reconstxtutlon of
partnership firm.

Retiring partner/deceased partner may be paid in one lump sum
or instalment with interest.

_ A private company does not issue the prospectus.

~ (e) Debentureholder is also called sharcholder of a company.
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Write the meaning of ‘non-trading organization’. ‘
ya / OR
uster =R R @Ed 7

Who are professional persons ?

7 T H SUT HT § 7 2
What is sacrificing ratio ?
Hqy / OR
T6 & ogua & ord fafew |

Write the meaning of gaining ratio.

8 EiT ouU w&r ¥ 7 - 2
What is quick ratio ?
¥E / OR

TN R AT T 99sd & 7

What do you understand by long term loans ?

9 frd ReAw % RbeT swwEwl B A R | @€ @) 2

State the names of different tools of financial analysis. (any two)
qar / OR
fordi fageivor &1 &1 dmmd fafae |

Write any two limitations of financial analysis.
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What is meant by Gross Profit Ratio ?
s / OR

T W & A R TeR ST e £ 7

ol

low would you-find out the cost of goods sold ?

T
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Write any three differences between fixed capital and fluctuating capital

ccount.

-
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Kajal and Kamini share profits and losses in the ratio of 3:2. They admit

Rahul as a partner with - share in profits with a guarantee that his

are of profit shall be at least Rs. 50,000. The net profit of the firm .
the year ending 315! March, 2015 was Rs. 1,60,000. Prepare Profit
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Write difference between dissolution of partnership and dissolution of

partnership firm. (Any three)

Fyar / OR
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2017 & S fager = & -

31 wM, 2017 @ g AR AFE w® e el
= =9 () | w=rEr m(a)
Hh
gitmr @ o _ 32,500 | e @Y ¥ 40,500
i @t ol 11,500 | &i® . 7,500
feferer et : 48,000 | fafeer g==m @ 21,500 =
d H ‘ 13,500 | — wraem 500 | 21,000
Ty e 36,500
1,05,500 | 1,05,500
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Si prlya and Momka are partners who share proﬁt in the ratio of 3:2.

Account from the following mformatlons :
- (1) Debtors realized at a discount of 5%.
- (i) Stock realized at Rs. 7,000.

~ (iii) Fixed assets realized at Rs. 42,000.

~ (iv) Realization expenses of Rs. 1,500.
Creditors are paid in full.

a=' g feqeres @r HHATRY |
~ Bxplain the compulsory dissolution.
sy / OR

Write the difference between share and :,to
JFyaqr / OR

Afr s W THST U AT | S

abilities - Amount | Assets P - Amount
(Rs.) ; ‘ ¢ (Rs.)
Supriya’s Capital 32,500 | Cash and Bank 40,500
nika’s Capital 11,500°| Stock ; 7.500

dry Creditors 48,000 | Sundry Debgers : 21,500
erve Fund 13,500 | — Provision : 500 21,000
Fixed Assets : 36,500
1,05,500 & 1,05,500

—
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(any three)
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A limited company issued 80,000 equity shares of Rs. 50 each to the

rnal entries.

/ E-826 9
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Explain any four characteristics of partnership.

&aar / OR

W9 ud AR U & AEER & | IFAwl gsi ®mAEd: 5. 40,000 qer
%. 80,000 &t | T¥ F ofd ¥ WA AR B b q@ AT G 6 AR
B GSll WX 5% Aifte eX @ = el fedn v, Seie d@ee § 3 99 odn |
g% a9 fopar T 6 o 99 % oW H s SHEe uiate dur @l §1Y |
HEYTH TN HERE Bty |

Ravi and Rohit are equal partners. Their capitals are Rs. 40,000 and
Rs. 80,000 respectively. After the accounts for the year have been
prepared it is discovered that interest on capital at 5% p.a. as provided
in the partnership agreement has not be credited to the capital accounts
before distributing of profit. It is decided to make an adjustment entry
at the beginning of next year. Record the necessary journal entry.

16 aﬁaﬁ%rsnaa@m%i&'mwﬁmmszzﬁaﬂﬁﬁlégﬁa 4
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Anil and Vishal are partners sharing profits in the ratio of 3:2.

g e o7 1% | ) )
They admitted Sumit as a new partner for I share in future profits

of the firm. Calculate new profit sharing ratio of Anil, Vishal and Sumit.
F¥E / OR

A dar B wHe: 1:3 % Y| ¥ U% BH ¥ 9EER & | O Aias ¥ erder
ATA—TTAS TUE — SO W@ & MU HXd & | UdH 9 @ Th
g1 I 1 AT A BT |

A and B share profits in a firm in the ratio of 1:3 respectively.

They decide to keep their profit sharing ratio equal in future.
Find out the gain or sacrifice of each partner.

/ E-826 ' 10 R P.T-O.



17 FEETh v % grlet % i A e () fife | .
- Wiite any four modes or forms of reconstitution of partnership firm.
’ Er / OR

Th W HT ST | @ . 84,000 i af ¥ | e ¥ fafrfia o
B 5,00,000 & | 38 yER & wewE ¥ fatwEifva 9S00 oo e 12% ®
- HEETR B 6. 12,000 aiife uriisfie G Sar & | @t el e ety
The average net profit of the firm is Rs. 84,000 per annum. Capital
invested is Rs. 5,00,000. The rate of return in such business is 12%.

ner’s are paid Rs. 12,000 for remuneration. Calculate the value of
dwill by capitalization -method of super profit.

FEA A R AR fadonsl @ astw @ | | 4
BXplain any four characteristics of a company.
i s / OR

| faftes w9 8. 10 = 40,000 91 w9an # Frita e | 39 W
& it FEATER § - eEEdT R % 4, efded WX 6. 3 ofiv 9w g
a0 | |l it gwn gw w8 g :mﬁaﬁwrﬁaﬁaﬁw

O e
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Limited company issued 40,000 shares of Rs. 10 each to the public.
yable as Rs. 4 on application, Rs. 3 on allotment and the balance
| call. All the amounts were received. Pass the journal entries in the
' 3 books of the company.
Td Fogs H A e fafew | | M3 4
‘Write any four differences between share and debenture.
, s / OR |
- Ty 9 S sedl A ufd s v 100 9T 2,000, 10% oSt @l
%10 Witme ux Frita fear | S feeger 3w oR o

R R e SR %, 30
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XYZ Industries Ltd. issued 2,000, 10% debentures of Rs. 100 each,
at a premium of Rs. 10 per debenture payable as follows :

1 applitatibge = 5. o DR s el Rs. 50

All the amounts were received on time. Pass the j%ﬁmal entries in the
book’s of company.

o % ofte A fafe fafe @ i @fm 4

Explain the various methods of redemption of debentures.

e / OR

gwr TS U 1000 sfer & fwenr Feitia 1w = 126%@1&1 (sifora 77
5. 10091%3131)% |m%?ﬁaqaaﬁqw(m)sﬁﬁﬁs 20 9id

gl & T B AEAH Usil WA DAY | —

Pooja. a shareholder, failed to pay the money for second and final call
of Rs. 20 on 1.000 shares issued to him at Rs. "'“;1“20 (face value of
Rs. 100 per share). His shares were forfeited after the second and
final call. Give the necessary journal entry for forfelture of the shares.

'ﬁ?ﬁﬁﬁwﬁ%ﬁa‘éaﬁwaﬁ@aﬁﬁml(ﬁéﬁr{j 4

State the ob;ectlves of financial statements. (any four)
st / OR .

forirr et s Gt fafae 1 (@ 9R)

Write the limitations of financial statements. (anyfour)

mwwmam.mmm@ﬁﬁw’wwaﬁml 5

Distinguish between receipt any payment A/c and income and expenditure

~Alc. (any five)

¥y / OR
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Wi T4 Y @, 31 9 2018 @ wEra 2 A ad &

| .

@ (5) | g = (%)
3,200 | 3@ 1,500
22,500 | e 800
1,250 | fasmnr 3,500
2,500 | ¥ e i 1,700
750 | BUE T W@T GEd 380
3,000 | fafqe == 920
q&ihl B H 7,500
RECARUIR | LETs IO - 10,000

d% ¥ wWEl s
(31-3-2018 =) 5,000
Y & W WU 1,900
33,200 33,200

. From the Réceipt and Payment Account given below, prepare the
- Income and Expenditure A/c of Clean Delhi Club for the year ended
38! March, 2018. "

gipt and PaymeﬁQAccount for the year ending 315t March, 2018.

Receipts Amount | Payments Amount
| ' (Rs.) (Rs.)
| Balance b/d. 3,200 | Salary : 1,500
| (€ash in hand) Rent 800
Subscriptions 22,500 | Electricity 3,500
- Entrance Fees 1,250 | Taxes : 1,700
| Donations 2,500 | Printing and Stationery 380
nt of Hall 750 | Sundry Expenses - 920
les of Book . Purchased 7,500

[nvestments 3,000 | Govt. Bonds ‘
Purchased 10,000

Fixed Deposit with

Bank (on 31-3-2018) 5,000
Balance c¢/d 1,900

33,200 33,200 |

{ E-826 13 [N, p.r.o.
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How to calculate the amount payable to retired partner ?
Jyar / OR
T faram Tar Rager o ok o @ ¥ 1 W 31 WA, 2017 @0 WG S9N
o @ ¥ oaur 2:1 F omud ® W & oW eid ¥ ol

Freer 31 ard, 2017 &

1/ st | wErEr T
(5.) (5.)

T fau= 10,000 | =&y T&s 10,000
fafay AR 58,000 | dmer rbe 40,000
¥ed g 2,000 | fafe FEr 60,000
LRl ‘ wih 40,000
a1 : 1,80,000 s wd A 1,00,000
T : 1,50,000 3.30,000 | e 1,50,000
4,00,000 4,00,000

S fafy & w & = ogal W EEER S99 o

(1) & wi & -}4— Wi % fg % 1,00,000 @ @i % g €. 60,000
AR |

(2) €= @ ged ©. 1,20,000 e T oY HaT & qeg ¥ 10% B ghE
g3 |

(3) ®wiw & 4,000 & %9 fHar T | | |

(4) FTET 9 5% #H W A Eiry w F Mo gEEE s R SR

(5) & 1,000 % el &1 eferEd TE g |

Ui WAl Ud 9EER % ysl @ §9Eg |
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Balance Sheet as on 315 March, 2017

@iven below is the balance sheet of A and B, who are carrying on
‘partnership business as on 315t March, 2017. A and B share profits in

abilities Amount Assets Amount

o (Rs.) (Rs.)
[ Bills Payable 10,000 | Cash in hand 10.000
Sundry Creditors 58,000 | Cash at Bank 40,000
i]utstanding Exp. 2,000 | Sundry Debtors- 60,000
R pical - Sfoek ' 40,000
A : 1,80,000 Plant and Machinery | 1,00.000

B : 1,50,000 3,30,000 | Building 150,000

| | 4,00,000 ' 4,00,000

C is admitted as a partner on the date of balance sheet on the

;‘=L [) C will bring Rs. 1,00,000 as his capital and Rs. 60,000 as his

share of goodwill for 1/4 share in profit.

2) Plant is to be appreciated to Rs. 1,20,000 and the value of building

is to be appreciated by 10%.

- (3) Stock is depreciated by Rs. 4,000.

(@) A provision for doubtful debts is to be created at 5% on debtors.
)

Creditors were unrecorded to extent of Rs. 1,000.

repare Revaluation A/c and Partner’s Capital Alcs.

S geu A0l @ i W oave wl SEH wEEl el sierdsi 5
fipa &t & 1

- Explain in brief the main categories in which the share capital of a

company is divided. . :

gar / OR

E-826 Sl 15 [MRTARWGnmn,y- 2. 1.0.




K fafee 4 Wi sfga fafies § %, 6,30.000 @ gl 9 & |
FaR fafes 3 gwElid & ogEr €. 100 ot gofed el &1 e fhar |
FH & o ufafteat @ sl Ak sl @ (1) s o e
& ol (i) 20% WfEw ux & 1

Kumar Limited purchaséd assets of Rs. 6,30,000 from Bhanu Oil
Ltd. Kumar Limited 1ssued equity shares of Rs. 100 each fully paid
up. What journal entrles will be made if the shares are 1ssued
(i) at par and (ii) at premlum 20%.

25 ﬁw%ﬁaa@mﬁwéxgmaaﬁzﬁﬁm
g af = 6. 50,000, = gHiwEr = . 80,000
wm — . 20,000, g = = 5. 10,000.
Calculate liquidity ratié-’"’-from the following informations :
Current liabilities = RS 50 000, Current assets = Rs. 80,000
Inventories = Rs. 20, OQQ Prepald exp. = Rs. 10,000.

sar / OR

T U 3.5:1 % Imﬁsﬂatﬁ‘i’rs 90,000 | TTq FHFGAT T =@ Al
B AT S BT |

Current ratio is 3.5 : 1 Workmg cap1ta1 is Rs. 90,000. Calculate the
amount of current assets_f and current liabilities.

26 Wﬁﬁmﬁﬁﬁﬁﬁﬁjﬁﬁm@ﬁﬁﬁmﬁﬁﬁ—ﬁﬁﬂ@ﬁ
s fpar wmar ¥ 7
What are the items included in cash flow from operating activities and
investing activities 7 =

. wwm /OR :
W%Wmﬁ%%w%s-swm|

Write five examples oii:ash in flow and cash out flow.

/ E-826 16 L
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