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AT 7397 :

(i) 7€ J¥T-TF §F GUEl H fava & - & SR @I

(@) @UE & T & forg sifvard &1

(i) GUS @ & T fa&ey & - faatg faawo &7 feaaor qor sifysford eaiand |
(v) TUE @ T &HaeT Tk & [a99cq & F97 & I ey

) [&al T57 & T4 @UeSl & I TF & &H T 7@ 5 =TTl

General Instructions :
(1) This question paper contains two parts - A and B.
(i1) Part A is compulsory for all.

(iit) Part B has two options - Analysis of Financial Statements and Computerized

Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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Qug - &
(AT WU 9T Rl & U T )
PART - A

(Accounting for Partnership Firms and Companies)

1. 40 TF 1 T G998 T ARGR] HH oMl =6l ¢ | o 36 994 § e Wl 1
T © foh T WERN WH H USEl @ AfUewad He 1 8 Wehdl § a1 39
sifufrem w1 T g wagHl & sTrid a8 e mn 7

A group of 40 people wants to form a partnership firm. They want your advice
regarding the maximum number of persons that can be there in a partnership
firm and the name of the Act under whose provisions it is given.

2. T, T, TR, Tk ®H H HISGR 9 A3 : 2 1k 0 H a9 ofed 91 384 1
Wﬂ%éwﬁmw.ﬁ@wmmﬁ@wﬁ% a9 9 qen

%ﬂmaﬁ@mm|

., 9, AR qU71 TH. & T3 A9 STIUE HT TUAT FHIFSC |

P, Q and R were partners in a firm sharing profits in the ratioof 3: 2 : 1. They

: 1 : . . .
admitted S as a new partner for gth share in the profits which he acquired

1 1
—th from P and — th from Q.
16 16

Calculate new profit sharing ratio of P, Q, R and S.
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28.2.2016 ! R fafee g eTEfed fovd T 50,000 THAT T W T 2 Ui
1 YA ITEHT AR QI B M1 1000 3 F Teh UReh hiAA F YoH Ir=A1 R
1 YA T8l AT 750 M & Tk Y R hifaed 7 GUH A=A & TY T 4
gid 391 i ORI q1 AT AT TR R qEar i L fea |

OISl QEIehl | STST-ATHAT GIAT U1 Yead-Ar=1 Widl Gield gL I gfe
T gEfyd ST & fau savasd AsHm=r gfafe Sifs |

On 28.2.2016 the first call of ¥ 2 per share became due on 50,000 equity shares
alloted by Kumar Ltd. Komal a holder of 1000 shares did not pay the first
call money. Kovil a holder of 750 shares paid the second and final call of ¥ 4

per share alongwith the first call.

Pass the necessary journal entry for the amount received by opening
calls - in - arrears and calls - in - advance account in the books of the company.

‘TR & fased’ 9o ‘gl BH & fased’ & A9 fenfye ey’ & STER
T TR I |

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of partnership
firm’ on the basis of ‘Economic Relationship’.

‘SEUTNYE Y’ IH % T e IffTIH, 2013 o YEHTHl Sl Seoid hifed |

State the provisions of Companies Act, 2013 for the creation of ‘Debenture
Redemption Reserve’.

MY T 0 Th W h WRER 9 U1 5 3 % STIU H oY Fied 91 31.3.2015
Sl AT gL 9 H A A T 40,000 1 TR0 foRal | IHk AR W &S T 2,000
o |

g O TC 6 TEeRl &1 S uRadaeie off, 3TeRe W oA o % e
YIS U= Ffafte sifeiy |




Tom and Harry were partners in a firm sharing profits in the ratio of 5 : 3.
During the year ended 31.3.2015 Tom had withdrawn ¥ 40,000. Interest on
his drawings amounted to I 2,000.

Pass necessary journal entry for charging interest on drawings assuming that
the capitals of the partners were fluctuating.

o o (o

7. 2.3.2016 ! T TUS ot fafiie 7 % 500 TAF & 635, 9% RO b FiEA 4
fopam |

fr= ofifeafai & ool & frfga & fau stevgess Osmm=n gfaftear sifse

(F) 59 FOAT T THA 5% o 92 T TRAT T TAT 71 TNEF 10% 6 ATy
T fmar S R

(@) S RO k1 A 12% 5 STfereny oX foRam = den st INUE 6%
ey ) foam s ©1

On 2.3.2016 L and B Ltd. issued 635, 9% debentures of ¥ 500 each. Pass
necessary journal entries for the issue of debentures in the following
situations :

(@) When debentures were issued at 5% discount, redeemable at 10%
premium.

(b) When debentures were issued at 12% premium, redeemable at 6%
premium.

8. () Us UEER & MM, (ii) T HRIER & Fov A7 (iii) Th HRIER &l 3TGH™T T80 3
& srfafiad foe=l T 9 frafadi &1 Soei@ +ifST 19 BH &l BTG it TOMET hi

STATIHRAT Bl Fehell T |

State any three circumstances other than (i) death of a partner, (i1) admission
of a partner and (ii1) retirement of a partner when need for valuation of goodwill
of a firm may arise.
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9.

10.
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%. fafges 3 . fafaes =1 2 15,00,000 FT FETAT 741 T 5,00,000 FHT AT
1 3THUR T 13,68,500 H fohaT1 % 25,500 1 off1a 1. fafiiee & vet # <1 A
YA 39 U Ufas U % gR1 {1 W den 9w 1 oA 0. fafiee % ua d
T 100 Tk ok THAT 3190 1 T 25% o ATHAYT W Hlh Rl

ST Al & fore &, fafies =t qwshi | stavas UsHm=n gfaftear sife

K Ltd. took over the assets of ¥ 15,00,000 and liabilities of ¥ 5,00,000 of
P Ltd. for a purchase consideration of ¥ 13,68,500. ¥ 25,500 were paid by
1ssuing a promissory note in favour of P Ltd. payable after two months and

the balance was paid by issue of equity shares of ¥ 100 each at a premium of
25%.

Pass necessary journal entries for the above transactions in the books of K Ltd.

Tl 1 USTIR JM A &G a1 STH qA1 HIHR T o FRHen 5 &
forerrd o Ferdl o foru sifa dier fafies 3 o=l W T Yie) wile o &1 fHoufg
fern o9 tefad & & fau wFEt 9% 10 9&8% 6 8,50,000 FHAT 30 <
% 3 9fa of91 & rfueny W fifaa & 1 fof fomam | gl sfer afdr emeed
<9 off 1 20,00,000 3731 < feTT SAeEH I §LI 3,00,000 3T & A AETAT Fl
® X e T qen 9 el i AN ATIR W AT o1 A& H fea
T

SIS TSl & faU Tt i qdehl B SATE¥ash UsHIHET Fiafteal wiferg qe

X

Y fredl § gl #1 Tgan Hifee 9= S g=id ST 9edt ©

To provide employment to the youth and to develop Baramula district of
Jammu and Kashmir, Jyoti Power Ltd. decided to setup a power plant. For
raising funds the company decided to issue 8,50,000 equity shares of ¥ 10 each
at a premium of ¥ 3 per share. The whole amount was payable on application.
Applications for 20,00,000 shares were received. Applications for 3,00,000
shares were rejected and shares were alloted to the remaining applicants on
pro - rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which the company wants to propagate.



11. oo qern faoe Teh T o IEeR 9 qem 3 : 2% T4 § oY died 91 1.4.2014 4

ﬁﬁwq%%é’m%ﬁqaﬁmﬁq&w%maws@% 1,50,000
F Y Hi MR & TS| TR aun fodes w1 T @Y ST s SiE W W
SQT 1 TRET o KR g8 fordt off FHl 1 92 : 3 U | 92T Fid T F-Hd
U1 31.3.2015 ohl AT T 98 H TH T &Y T 9,00,000 AT

31.3.2015 ! AT gL 99 o forw foepm, foeier e e &1 eny-gi fafee
@ TR ST |

Vikas and Vivek were partners in a firm sharing profits in the ratio of 3 : 2.

1
On 1.4.2014 they admitted Vandana as a new partner for gth share in the

profits with a guaranteed profit of ¥ 1,50,000. The new profit sharing ratio
between Vivek and Vikas will remain the same but they decided to bear any
deficiency on account of guarantee to Vandana in the ratio 2 : 3. The profit of
the firm for the year ended 31.3.2015 was % 9,00,000.

Prepare Profit and Loss Appropriation Account of Vikas, Vivek and Vandana
for the year ended 31.3.2015.

12. M, Y T TRV Toh THH o FRGR 9 G211 : 2 : 1% 30 § oY oied 91 4
WH SO IEI Jiaad 31 A€ ol dg wdl & | 30 fawR, 2015 ®1 T ® HEA
& T 39 fafy a1 ST Yot @1 5,000 1 AW I <9 @I AT A7
@ld H T 30,000 T MH 39 A1 HH i CAf k1 ek T 3,80,000 fwam 721 |
T & a9 § 1Y F 19 1 UM O g 961 & A o, S 90,000 o,
% YR T Kl SR |
T F e W ® Tl B tevass Astmean yfafedr sife |

Manav, Nath and Narayan were partners in a firm sharing profits in the ratio
of 1:2: 1. The firm closes its books on 315t March every year. On 30th
September, 2015 Nath died. On that date his capital account showed a debit
balance of ¥ 5,000. There was a debit balance of ¥ 30,000 in the profit and
loss account. The goodwill of the firm was valued at I 3,80,000. Nath’s share
of profit in the year of his death was to be calculated on the basis of average
profit of last 5 years, which was ¥ 90,000.

Pass necessary journal entries in the books of the firm on Nath’s death.
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STl qT 9T Teh WA o AIEGR & Q1 3 : 7 T4 H &9 oied 91 1.4.2015
1 IRt T kT fosred &1 a1 gfadl (Ashe & ifafied) qun dmel <aarsti &l

et @ H TERIRG $3 % I¥E STl = g= 1 & T ®

(%) T 3,60,000 % Teh WIGR 7 T 5,00,000 I Heifehd HIUI I THR HY
feran qen & Wl T 1,40,000 1 YA T e |

(@) % 50,000 % Tk T TSR A T 45,000 eI o %k Hl 397 T & q0I

f9er &g SR T

(1) 90,000 % Tk THL TR 7 37U S/ & 0 F9eR 7 T 45,000 7S 1
% 43,000 & a9 for

(9) faeed W & T 15,000 & |

g gMd g T 9t aE 9 g fFT MU STe oFedl & faw w5t et
¥ eEygess UsHH=n gfaftedr sife |

Lal and Pal were partners in a firm sharing profits in the ratio of 3 : 7. On
1.4.2015 their firm was dissolved. After transferring assets (other than cash)
and outsider’s liabilities to realisation account, you are given the following
information :

(a) A creditor of ¥ 3,60,000 accepted machinery valued at ¥ 5,00,000 and paid
to the firm ¥ 1,40,000.

(b) A second creditor for I 50,000 accepted stock at I 45,000 in full settlement
of his claim.

(¢) A third creditor amounting to ¥ 90,000 accepted I 45,000 in cash and
mvestments worth I 43,000 in full settlement of his claim.

(d) Loss on dissolution was I 15,000.

Pass necessary journal entries for the above transactions in the books of firm
assuming that all payments were made by cheque.



14.
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3R, TH, 91 3. Ueh ®H o UEIGR 9 AAT1: 2 : 3 h T4 § oY died 41 6

31.3.2015 ! 3°ehT fEufq faaor f79 YR 9 o1 ;

31.3.2015 hl 3., TH. qAT 1. AT feerfa faeror

z z

SEELR 50,000 | fa 50,000
<9 faa 20,000 | ¥1e 50,000
= = 30,000 |T1E 1,00,000
it wih 40,000
31R.1,00,000 STeR 30,000
TH. 50,000 EED 5,000

. 25,000 |1,75,000
2,75,000 2.75.000

1.4.2015 9 3TR., TY. QYT &I, 7 T s~ TR died &l [Huig foran | 39 fag

IT FHE g3l fh -

(%) ®H I BN H1 Jedishd T 1,50,000 fohat S |

(@) 9| 1 GH: HeAIhA % 80,000 T Toham S q1 Wold W 6% Hodgi™ <

S |

(1) T 6,000 o TR AT G&Id el A, 37d: 3= AufafEd X o s

Sl

QTR @, |IEERI o Yol @ qem ifed wH o feafa foewo tar &

fSTa |

P.T.O.



R, S and T were partners in a firm sharing profits in the ratio of 1: 2 : 3. Their
Balance Sheet as on 31.3.2015 was as follows :

Balance Sheet of R, S and T as on 31.3.2015

Liabilities Amount Assets Amount
3 3

Creditors 50,000|Land 50,000
Bills Payable 20,000|Building 50,000
General Reserve 30,000|Plant 1,00,000
Capitals : Stock 40,000
R 1,00,000 Debtors 30,000
S 50,000 Bank 5,000

T 25,000 1,75,000
2,75,000 2,75,000

R, S and T decided to share the profits equally with effect from 1.4.2015. For
this it was agreed that :

(@) Goodwill of the firm be valued at % 1,50,000.

(b) Land be revalued at ¥ 80,000 and building be depreciated by 6%.

(¢) Creditors of ¥ 6,000 were not likely to be claimed and hence be written
off.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the reconstituted firm.

67/1 10



15. 1.4.2013 &I S.9.9. fafqee & T 100 93% & T 1,00,00,000, 10% SBUGS e 6
9 |

() 1.4.2014 I FFH 4 G TR § T&F & 30,000 FKTTS 61 64 T 99 Ufd
RUTS hi T W foRAn 9u1 3¢ g © L fean

(i) 28.2.2015 %l HEAT 7 Tk Aledl §N T 50,00,000 F HITG 1 ML THIH
™ F feam

(i) 31.1.2016 %I I B h! A & & faQ T 19,99,000 # A fopan
T |

FHOTTA T TS LT B9 SN hIW &1 G961 H 7 oid gL ST el o g
FHUET ht GEIhl | AT ASTEET JfAfteal Hhifs |

On 1.4.2013 JJdJ Ltd had ¥ 1,00,00,000, 10% Debentures of ¥ 100 each
outstanding.

(1) On 1.4.2014 the company purchased in the open market 30,000 of its own
debentures for ¥ 99 each and cancelled the same immediately.

(1) On 28.2.2015 the company redeemed at par debentures of ¥ 50,00,000 by
draw of a lot.

(111) On 31.1.2016 the remaining debentures were purchased for immediate
cancellation for ¥ 19,99,000.

Ignoring interest on debentures and debenture redemption reserve, pass
necessary journal entries for the above transactions in the books of the
company.

67/1 11 P.T.O.



16. THE.F.fafeE 73 10 IUF & 3,20,000 THAT 3190 Rl T 5 G 7Y & Ay W 8
frifd & o forg efreed srmf= fra 1 U 1 yoraE 991 YR 9 3T o ¢

AEET W - T 3 9fa A% & 1 9fq 9 Afeeny wfgaq)

3T W - 3 5 gfd 319 2 9fa A9 31f¥eny wigq)

gy U1 AfTH I W - A9 |

4,00,000 319 % fATC ST I BT 140,000 373N & 3TME<H I E HT = 7=
1 e U anfuy LS M1 AW ARSI R SIS SATHR WS Hl
3Meied e T TEE W 9T« Al Ui 1 9uEer e W T i
T & T a1 800 ¥ & ¥R, Sed 7 Seed URT &1 YTae &l fohan qo
IG% S T LA o0 R T T S U SAfH A 1 g o,
S 2,700 &3 & T efreed far o = SIf<aw A=A &1 fae 8 foRa |
I 3190 T o &01 R foram | & foRd T SiEn H W/ 1,500 319 i 8 ufa
3191 quf o qA: Tie & fean 1 g fifha foed 3 ofeil # Sfrem o &
fea 1 weft siw wimfed 91

ST el % fY T Y Q] H STevash AsHHEET gafsedl Sifey |

AT

1815, faffes 9 2 10 99 & 1,00,000 THAT 3190 1 T 3 Ui 319 & iAW
R fffia foran ST fop otaes & @19 <3 o1 i @ gt Ustme=n gfafest
X T9T $9 T R g2 ™ 3 R woml 1 qof sifs

67/1 12



st st fefies

AT
fafa IEELU| 9.9.9. T | S
£4 £4
2015
SHAT 05......... EIL|
(1,40,000 3731 & farw ¥ 6 ufq o9 Hifaam
gfgd afraed ufy o g2)
SHE 17 | 9HdT 279 AT Wl o .. I
(ST e st 9 geit qen fasyfa
T @rdi @ &L, 20,000 S0
feTq & g T il 999l a9 39 i
qUEISH 36 91 <F A § Hifch 90
1 TS ST MY I fohm 72m)
S 17 ... ... g
X 4 9fq 31 X G A& W )
HET 20 |... ... ... EIt|
(39 AT T YT H1)
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fafy ICELU «.9.49. TR | S A
z Z
IAAL |ovennn ™
(e TF Af=<r AT A <)
YA 20 |...... ... il
S 44l RURIKEIEL -H 3,000
GEERCECIEERICEIRUNBIE )
TE20 |oevenn .. Rk
(7 i o1 o foran e 5 R 9uH T
A< Fre R g & g)
A5 [ T
......... Rk 3,000
GuRERRCECNIEI R SAREULED
......... qm
(...
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SK Ltd invited applications for issuing 3,20,000 equity shares of ¥ 10 each at

a premium of ¥ 5 per share. The amount was payable as follows :

On application - X 3 per share (including premium X 1 per share)

On allotment - ¥ 5 per share (including premium I 2 per share)

On First and Final Call - Balance.

Applications for 4,00,000 shares were received. Applications for 40,000 shares
were rejected and application money refunded. Shares were alloted on
pro-rata basis to the remaining applicants. Excess money received with
applications was adjusted towards sums due on allotment. Jeevan holding 800
shares failed to pay the allotment money and his shares were immediately
forfeited. Afterwards final call was made, Ganesh who had applied for 2,700
shares failed to pay the final call. His shares were also forfeited. Out of the
forfeited shares 1,500 shares were re-issued at X 8 per share fully paid up. The

re-issued shares included all the forfeited shares of Jeevan.

Pass necessary journal entries for the above transactions in the books of the

company.

OR

BBG Ltd. had issued 1,00,000 equity shares of ¥ 10 each at a premium of ¥ 3
per share payable with application money. While passing the journal entries

related to the issue, some blanks are left. You are required to complete these
blanks.

67/1 15 P.T.O.



Books of BBG Ltd.

Journal
Debit Credit
Date Particulars L.F.| Amount | Amount
54 3
2015
Jan.05 |......... Dr.
To.........
(Application money received for 1,40,000
shares @ X 6 per share including premium)
Jan. 17 |Equity Share Application A/c ... Dr.
To.........
To.........
To.........
To.........
(Application money transferred to share capital
account, securities premium account, refunded
for 20,000 shares for rejected applications and
balance adjusted towards money due on
allotment as shares were alloted on pro - rata
basis)
Jan. 17 Dr.
To.........
(Allotment money due @ X 4 per share)
Feb.20 [....cooiii i, Dr.
To.........
(Balance allotment amount received)

67/1
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Debit Credit
Date Particulars L.F.| Amount | Amount
£4 4
April 1 Dr.
To.........
(First and Final Call money due)
April 20 |......cooviiii Dr.
Calls-in-arrears A/c... Dr.
3,000
To.........
(First and Final Call money received)
May 20 [..oooveiiiiii i ians Dr.
To.........
To.........
(Forfeited the shares on which First and Final
Call was not received)
June 15 |.oovvi i Dr.
Dr.
3,000
To.........
(Forfeited shares re-issued)
Dr.
To.........
)
67/1 17 P.T.O.



17. T, TH. QU1 T4, Toh ®H o IERR 9 qA13 : 2 : 1% STIUM H oy oied 9|

67/1

31.3.2015 ! 3°ehT feufq faaor f79 YR 9 o1 ;

31 OT=l 2015 <kl Tel. TH. qAT TH. T fearfa faawor

et af B afa
z z

TIER 1,68,000 34,000
= 994 42,000 |3TeR 46,000
TS wi% 2,20,000
Td. 1,20,000 fraw 60,000
Tq. 80,000 AR 20,000
TH. 40,000 | 2,40,000 [FAT 70,000
4,50,000 4,50,000

ST fafy @1 311, &1 Toh 91 WRIER ol 14 a9l I8 o fa=n &

() USLUH.TA. qT 3. o1 T30 oY STU 2 : 2 : 1 : 1 BT

(i) WH I EAMA T Jedihd % 1,80,000 fohaT T qA1 7. 3TUA AN 1 ©Ad
Iy e A |

(iii) TSN A1 TSR H& % 36,000 1|

(iv) T 1 T 58,000 Tk ST STRAT |

(v) % 6,000 F1 Th TSR TYAT SMa1 81 T 7a: 39 Tufaiiad fhan S |

(vij 9 § o9 & % T % ferw 3fl. Sifass st @R |

ITHeieh WA, PR & Usit @i aen 72 ®H 1 feufa faaro dom s

18
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AT

., TH, qAT . Teh A o GEIGR 9 qA5 : 3 : 2 o 3IU § oY oied |
31.3.2015 @1 371 fefaq faero =1 g 9 o1 .

31 e 2015 Sl J., TS, AT o, <1 feerfa faawor

Rl ar BLInE T
3 z
e 42,000 s1fy o7 7o 1,24,000
1391 SAR =Qd S 20,000 | gz 34 40,000
Y- @raT 80,000 IECE 38,000
gt TR 24,000
=iF 30,000
. 1,00,000 TAER 80,000
TE. 80,000 LA ICEIE] 6.000 | 74 000
%. 40,000 2,20,000

TS 32,000
3,62,000 3,62,000

I fafyr =1 T3, 7 STIh®T e T faan qon 1. 9o &, 3 7 3af R sgeaa™

=16 e w1 Tl foRa

G) wH S TAfA 1 Jedihd T 1,02,000 fwam )|

(i) HHORT &fdqfd 1T 8,000 1 Teh @1 |

(i) Sod HON o fAIT IE9™ I 2,000 ¥ HH KT A1

19
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(iv) TH. T 14,000 T T YA fRAT ST TAT T BT TAFRRO IHEh H0]
Grd § Y fean S fS9eht i =9R seR aiftier foeedl § 10% gfderd
S o WY TR S|

(v) . T %, F T T AN ST 3 : 2 TN qAT ! Yol T A1 ST

T grft gSft guEeH 916 @ S fRE S

T WIAT, HERR & Usit @i aor 72 ®H &1 feufd faaro dom wifew)

L, M and N were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
Their Balance Sheet on 31.3.2015 was as follows :

Balance Sheet of L, M and N as on 31.3.2015

Liabilities Amount Assets Amount

3 3
Creditors 1,68,000| Bank 34,000
General Reserve 42,000|Debtors 46,000
Capitals : Stock 2,20,000
L 1,20,000 Investments 60,000
M 80,000 Furniture 20,000
N 40,000 | 2,40,000 Machinery 70,000
4,50,000 4,50,000

On the above date O was admitted as a new partner and it was decided that :

(1) The new profit sharing ratio between L, M, N and O willbe 2 : 2 : 1 : 1.

(1)) Goodwill of the firm was valued at ¥ 1,80,000 and O brought his share of
goodwill premium in cash.

20



(ii1) The market value of investments was I 36,000.
(iv) Machinery will be reduced to ¥ 58,000.
(v) A creditor of ¥ 6,000 was not likely to claim the amount and hence was to

be written off.

(vi) O will bring proportionate capital so as to give him 5 th share in the profits

of the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the New Firm.
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J, H and K were partners in a firm sharing profits in the ratioof 5: 3 : 2. On

OR

31.3.2015 their Balance Sheet was as follows :
Balance Sheet of J, H and K as on 31.3.2015

Liabilities Amount Assets Amount
4 4
Creditors 42,000 |Land and Building 1,24,000
Investment - 20,000 |Motor Vans 40,000
Fluctuation Fund
Profit and Loss 80,000 |Investments 38,000
Account
Capitals : Machinery 24,000
Stock 30,000
J 1,00,000 Debtors 80,000
H 80,000 Less : Provision 6,000
K 40,000} 2 20,000 74,000
Sl 32,000
3,62,000 3,62,000

On the above date H retired and J and K agreed to continue the business on

the following terms :

(1 Goodwill of the firm was valued at X 1,02,000.

(11) There was a claim of ¥ 8,000 for workmen’s compensation.

(111) Provision for bad debts was to be reduced by ¥ 2,000.

(iv) H will be paid X 14,000 in cash and the balance will be transferred in his
loan account which will be paid in four equal yearly instalments together
with interest @ 10% p.a.

(v) The new profit sharing ratio between J and K will be 3 : 2 and their

capitals will be in their new profit sharing ratio. The capital adjustments
will be done by opening current accounts.
Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet
of the new firm.
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PART - B

(Analysis of Financial Statements)

18. ‘Uehe Yo faawu’ =1 1o dfsw | 1

Give the meaning of ‘Cash Flow Statement’.

19. ‘TH oW Yayfaal & HOl Sl ¥R, oied HAYE] AR & 38¥d 9 I Fhal €, 1
T frafa 8 3 q: foka & fa afmey 63 T 7@ & 9@ e €1 g
FUT T T UhS JAR T9oR0 GIR Hid FHF 9 GHR i Trarared § gall
e yare ford gwR &t fafafe@l & st=ia anfied fehan S |

‘An enterprise may hold securities and loans for dealing or trading purpose
in which case they are similar to inventory acquired specifically for resale’. Is
the statement correct ? Cash Flows from such activities will be classified under
which type of activity while preparing Cash Flow Statement ?

20. (%) "®H & NI THh KU %k YIAH ! ATIAl 1 3Teheld HAT a°T HH Hi
STTUhTCE TS Qreiehlaid alardl feffd &1 ST a1 foxita foaxon &
faveior &1 TH A 71 39 favermw & fe IR RE F IwE
HifeTT | 2+2=4

(@) HF AfufE, 2013 1 P L1 6 =0 WHE 3T =10 <Fqarsd’ qen
‘o7 Te] Tl % STl Q@i At -9 el bt gt i
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(a)

(b)

One of the objectives of ‘Financial Statement Analysis is to judge the
ability of the firm to repay its debt and assessing the short term as well
as the long term liquidity position of the firm.” State two more objectives

of this analysis.

List any two items that are presented under the head ‘other current
liabilities’ and any two items that are presented under the head ‘other

current assets’ as per schedule III of the Companies Act, 2013.

(%) ‘foramsfierar erurdi’ & s sifyym €2

(@) 191 g=1 9 sa=! (Wi®) Ted T4 i TUET SIS

(a)
(b)

SRR | 3T T 16,00,000; 3THd 3921 (WiH) T 2,20,000; FhHat
Bl 37T 5% |

What is meant by ‘Activity Ratios’ ?

2+2=4

From the following information calculate inventory turnover ratio;
Revenue from operations ¥ 16,00,000; Average Inventory ¥ 2,20,000;

Gross Loss Ratio 5%.

o o

2T &1 AY-BIfg faaro = 4

31 HTH 2015 %1 HATA g 94 o foarQ 3= sfuean fafH
YRR 9 ¥ :
PS— - 31.3.2015 31.3.2014
3 3
SThATI § T 50,00,000 40,00,000
S 2,00,000 10,00,000
FHAN fed oy == Fc 3 61 60% | el STH hT 50%
T Y FHaR] fedeny =9 | =R fedany =9
%1 10% 1 20%
PLH 50% 40%
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T sfrea fafiee o1 STeel-ameR W9 TASH ol 3G Hich 3HRT forat wRd
ree &l § w1 81 36 (oA % TUSg &l &l dASihdl &l AEdnIh
TIeT0T < T TH AN off IE & T

& T =i foaRe § qerrEs a-gie g TR Sty aor T fe=l

T & 1 GgaH o HIfWC 9% FEET A 1 Ui H At

Following is the Statement of Profit and Loss of Moon India Ltd. for the year
ended 315t March 2015.

Particulars Note 31.3.2015 31.3.2014
No. 3 3

Revenue from
operations 50,00,000 40,00,000
Other Incomes 2,00,000 10,00,000
Employee benefit 60% of total 50% of total
expenses Revenue Revenue
Other Expenses 10% of employee 20% of employee

benefit expenses benefit expenses
Tax Rate 50% 40%

The motto of Moon India Ltd. is to produce and distribute green energy in the
backward areas of India. It has also taken up a project of giving vocational
training to the girls belonging to the backward areas of Rajasthan.
You are required to prepare a comparative statement of Profit and Loss of
Moon India Ltd. from the given statement of Profit and Loss and also identify
any two values that the company wishes to convey to the society.
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23. 31.3.2015 sl wq.wH. fafyee =1 feufq faeo =1 yor @ o :

67/1

Ta.um. faftes
31.3.2015 <t feerfa faavur
- e 131.32015(31.3.2014
g 3 4
L. 99T q 2Iard
(1) steremy fafear
(31) 39 gsh 5,00,000| 4,00,000
(9) "= T nfas 1 2,00,000| (50,000)
2) areet Toad
eIt 0 2 4,50,000| 5,00,000
3) %nqé?rcmf
(31) TTEeRTA B0l 3 1,50,000| 50,000
() AYRTA YL 4 70,000] 90,000
3o 13,70,000| 9.,90,000
11. gftaeafaat
(1) 7= gt
(31) Tt weafaar
) 5 | 10,083,000 7,20,000
(i) S 6 20,000/ 30,000
(&) o= fam 1,00,000| 75,000
(2) o] wftamfaar
(a7 =] Fraw 7 50,000 60,000
(9) Wi (A=) 1,07,000| 45,000
(@) kg qU Ths THA 90,000| 60,000
3 13,70,000| 9,90,000
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@i o Aed

N P 31.3.2015 | 31.3.2014
4 4
D |d=g 19 sy (enfus-ang-gi
faeror =1 91) 2,00,000|  (50,000)
2,00,000|  (50,000)
2) | Sefemref =
12% 09 4,50,000|  5,00,000
4,50,000]  5,00,000
B) | TepTett =
S srfufaed 1,50,000 50,000
1,50,000 50,000
4) | TeeRTed T
FHT T YEUH 70,000 90,000
70,000 90,000
5) tgf ety
AR 12,03,000|  8,21,000
T e (2,00,000)| (1,01,000)
10,03,000|  7,20,000
©) | o7y Wit
EATq 20,000 30,000
20,000 30,000
D) =i (faet & fow qme) 1,07,000 45,000
1,07,000 45,000
e JomT

@)

12% ROTTS 1 e 31.3.2015 i w1 T
() @9 ¥ % 70,000 FX PTaH foRam AT

hg FaR faaxr dar Hifre |
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Following was the Balance Sheet of M.M. Ltd at on 31.3.2015.

M.M. Ltd.

Balance Sheet as at 31.3.2015

Particulars Note |31.3.2015|31.3.2014
No. 4 4
I. Equity and Liabilities
(1) Shareholder's Funds
() Share Capital 5,00,000| 4,00,000
(b) Reserves and Surplus 1 200,000 (50,000)
(2) Non-Current Liabilities
Long- term borrowings 2 4,50,000| 5,00,000
(3) Current Liabilities
(a) short-term borrowings 3 1,50,000 50,000
(b) short-term provisions 4 70,000 90,000
gl 13,70,000 | 9,90,000
I1. Assets
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible 5 10,03,000| 7,20,000
(ii) Intangible 6 20,000 30,000
(b) Non-Current Investments 1,00,000 75,000
(2) Current Assets
(a) Current Investments 7 50,000 60,000
(b) Inventories 1,07,000 45,000
(c) Cash and Cash Equivalents 90,000 60,000
Total 13,70,000 | 9.90,000
28
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Notes To Accounts

Note Particulars 31.3.2015 31.3.2014
No. 4 4
(1) |Reserves and Surplus (Surplus
i.e. Balance in statement of Profit
and Loss)
2,00,000 (50,000)
2,00,000 (50,000)
(2) |Long - term borrowings 12%
Debentures 450,000  5,00,000
4,50,000 5,00,000
(3) [Short - term borrowings
Bank overdraft 150,000 50,000
1,50,000 50,000
(4) |Short - term Provisions Provision
for tax 70,000 90,000
70,000 90,000
(5) |Tangible Assets
Machinery 12,03,000 8,21,000
Accumulated Depreciation (2,00,000)| (1,01,000)
10,03,000 7,20,000
(6) [Intangible Assets
Goodwill 20,000 30,000
20,000 30,000
(7) |Inventories
Stock in trade 1,07,000 45,000
1,07,000 45,000

Additional Information :

(1) 12% Debentures were redeemed on 31.3.2015.

(1) Tax < 70,000 was paid during the year.

Prepare Cash Flow Statement.

29




18.

19.

20.

21.

22,

67/1

QoS - &
( rfyeRfe TraienT)
PART - B

(Computerized Accounting)

‘Stiehe UftsROT =R (1T IrEHiT wEfehet) ' | Hfed swedl it = dfSw)

List the steps that are involved in ‘Data Processing Cycle’.

HPRHd TG AU H @i 3Tidhel i UM hdl i ST & 7

How is Accounting data computed in a computerized accounting software ?

AR HRAI Tt hT SYAN FHleh ' sich THIEN Toero’ GIR HH & <IN kT

I HIToTT |

State the steps to construct ‘Bank Reconciliation Statement’ using accounting

software tally.

TR TR | W@l & ATRD SS-aIg S ei@ihd ¥ FHIH! STEH ¢ |
4 ?

Internal manipulation of records is much easier in computerized accounting

than in manual accounting. How ?

Mg MURG Fae Folel! (ES1.a.TH.TH.) & fohel IR Tl ol THEmsy |

Explain any four advantages of Data Based Management System (DBMS).
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N

Ufed $IR IR FUEESR 81 AR H 384 N9 T o1 s/oawmt faan | & qa

A 15,000 T | T o1 & STUR TR THRIA 1 ITAT A gC (F) 31fsid gat
9, (@) TRE W, (1) T8 fortmn wan qen (§) 9fesd o< i AT A o6
T i

QT

o

e H SREN fgag - 31 €, AEME 9= X o o HT 45%, GURATESR RIE H

feTT T fRT@n 9 < A 99 h1 25%, IR ARSI €I & faw T8 fhmn

Tl T A T T 12%, GURAESRI LIh 6l GREET 91 T 2,000 AIGEH a1 IR

ARSI RIh 1 IRaed 9wl T 1,000 HIfF® |

Rohit Kumar is a non-supervisor. He took leave for half a day during the
month. His basic pay is ¥ 15,000. On the basis of the following information
using Excel, give the formulae to compute, (a) Basic Pay Earned; (b) DA;

(c) House Rent Allowance and (d) Transport Allowance.
Information :

Number of working days in the month are - 31, Rate of D.A. 45% of basic pay,
HRA for supervisory staff is 25% of basic pay, HRA for non-supervisory staff
12% of basic pay. Transport allowance for supervisory staff ¥ 2,000 per month

and transport allowance for non-supervisory staff ¥ 1,000 per month.
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