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U. P.   HIGHER   EDUCATION  SERVICES  COMMISSION,  PRAYAGRAJ 

              Syllabus 
ECONOMICS 
(Subject Code-43) 

 

 
Unit-1: Micro-Economic Analysis 

 Demand Analysis - Marshallian, Hicksian and Revealed Preference Approach. 
 Theory of Production and Cost Curves. 
 Pricing and Output determination under Perfect, Monopoly, Monopolistic and Oligopoly 

Markets. 
 General Equilibrium and Welfare Economics. 
 Managerial Theories of the firm - Baumol, Marris and Williamson. 

 
Unit-2: Macro-Economic Analysis 

 Determination of Output and Employment - Classical approach, Keynesian & Post 
Keynesian approach, Consumption hypotheses. 

 Phillips Curve Analysis. 
 Business Cycle Models: Samuelson, Hicks and Kaldor. 
 Fiscal and Monetary Policies and IS-LM Model. 

 
Unit-3: Development and Planning 

 Measurement of Development: Conventional, HDI and Quality of Life Indices. 
 Theories of Development - Classical, Marx and Schumpeter; 
 Approaches to development: Vicious circle of poverty, Circular Causation Theory of 

Myrdal, Balanced growth, Critical Minimum Effort, Big Push, Unlimited supply of 
labour, Unbalanced Growth, low income equilibrium trap. 

 Choice of techniques and appropriate technology - Investment criteria - Elementary idea 
of cost - benefit analysis. 

 Development Techniques of planning; Planning in a market - oriented economy. 
 NITI Ayog: Objectives and Features 

 
Unit-4: Growth Economics 

 Economic Growth, Economic Development and Sustainable Development 
 Models of Economic Growth - Harrod - Domar Model, Neoclassical Growth Model – 

Solow 
 

Unit-5: Money and Banking 
 Demand for Money - Fisher and Cambridge versions, Approaches of Keynesian, 

Friedman, Baumol and Tobin. 
 Supply of Money, Determinants of Money Supply, High - powered money, Money 

Multiplier. 
 Money and banking - Concepts of Money Supply, Organisation of India’s Money 

Market, Changing role of RBI, Inflation - Concept, Trends, Estimates, Consequences 
and Remedies; Monetary Policy and Financial Sector Reforms. 
 

Unit-6: Public Finance 
 Role of the Government in an Economy - Allocation, distribution and stabilization 

functions; Private, Public and Merit goods. 
 Budget - Components of Budget, Kinds of Budgets, Zero - Base Budgeting, Concept of 

Deficit, Types and effects of Deficit; Budgets of the Union Government in India; 
Formulation and Enactment 
Public Expenditure: Meaning and Scope, Theories of Public Expenditure. 
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 Public Revenue - Different approaches to the division of tax burden, incidence and 
effects of taxation; elasticity and buoyancy; taxable capacity 
Public Debt - Objectives and Importance, Sources, Effects, Burden and its management. 

 Fiscal Federalism - Concept, Theory and Problems; Problems of Centre - State Financial 
relations in India, Role of Finance Commission in India 

 Fiscal Policy - Objectives and Instruments of Fiscal Policy, Compensatory Fiscal Policy, 
 Concept of Functional Finance; Role of Fiscal Policy in a Developing Economy like 

India. 
 

Unit-7: International Economics 
 Theories of International Trade: Neo-Classical (Haberler) and Modern Theory of Trade 

(Heckscher-Ohlin); Terms of Trade and Gains from Trade; Terms of Trade and 
Economic Growth; Factors Influencing Terms of Trade. 

 Balance of Payment - Overview, Adjustment and Equilibrium in BOP, Elasticity, 
Absorption and Monetary Approaches for adjustment in the Balance of Payments; 
Exchange Rate. 

 Impact of Tariff and Non- Tariff Barriers, Partial and General Equilibrium Analysis of 
Tariff and Non-Tariff Barriers. 

 Theory of regionalism at Global level - Collapse of Bretton - Woods System -Recent. 
 Role of Multilateral Development Bodies (MDBs) like WTO, IMF, World Bank in 

economic development. 
 

Unit-8: Indian Economy - I 
 Characteristics of a Developing Economy; Basic Economic Indicators - National 

income, 
Performance of different sectors; Concept of Energy - Renewable and Non-Renewable 
Sources of Energy. 

 Agriculture - Institutional and Technological Aspects, Agricultural Policy in India, Land 
Reforms in India, Rural Credit, Agricultural Price Policy, Public Distribution System 
(PDS) and Food Security in India. 

 Population Growth - Characteristics of India’s population through recent census. 
 

Unit-9: Indian Economy - II 
 Industry - Industrial Policy Reforms, Reservation Policy, Competition Policy, MSME 

Act. 
 Foreign Trade - Trends, Balance of payments and Trade Reforms in India, Foreign 

exchange rate reforms; Composition and Direction of India’s Foreign Trade, India and 
WTO 
Requirements, Bilateral Trade Agreements, FDI. 

 Poverty, Unemployment, and Human Development - Estimates of Inequality and 
Poverty measures for India, HDI and India’s ranking in HDI. 
 

Unit-10: Statistical Methods 
 Measures of Central tendency, dispersion, skewness and kurtosis. 
 Elementary theory of probability - Binomial, Poisson and Normal distributions. 
 Simple correlation and regression analysis. 
 Statistical inferences - Applications, sampling distributions (t, x2 and F tests) sampling 

of attributes, testing of Hypothesis. 
 Index numbers and time series analysis. 
 Sampling and census methods, types of sampling and errors. 
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ikB~;Øe ¼SYLLABUS½ 

vFkZ”kkL= 
¼fo’k; dksM&43½ 

 

 
bdkbZ&1% O;f’V vkfFkZd fo”ys’k.k 

 ekax fo”ys’k.k&ek”kZfy;u] fgfDl;u vkSj izxV ojh;rk n`f’Vdks.kA 
 mRiknu vkSj ykxr oØ ds fl)kUrA 
 iw.kZ] ,dkf/kdkj] ,dkf/kdkjh vkSj vYikf/kdkj cktkj ds rgr ewY; fu/kkZj.k vkSj 

mRiknu fu/kkZj.kA 
 lkekU; lUrqyu vkSj dY;k.k vFkZ”kkL=A 
 QeZ ds izca/kdh; fl)kar & ckSeksy] eSfjl vkSj fofy;eluA 

 
bdkbZ&2% lef’V vkfFkZd fo”ys’k.k 

 mRiknu vkSj jkstxkj dk fu/kkZj.k & “kkL=h; ǹf’Vdks.k] dhusfl;u vkSj iksLV 
dhusfl;u n`f’Vdks.k] miHkksx ifjdYiuk,aA 

 fQfyIl odz fo”ys’k.k 
 O;kikj pdz ekWMy % lSE;qYlu] fgDl vkSj dkyMksjA 
 jktdks’kh; vkSj ekSfnzd uhfr;ka vkSj vkbZ,l&,y,e ekWMyA 

 
bdkbZ&3% fodkl vkSj ;kstuk  

 fodkl dk ekiu % ikjaifjd] ,pMhvkbZ vkSj thou lwpdkadksa dh xq.koÙkkA 
 fodkl ds fl)kar & “kkL=h;] ekDlZ vkSj “kqihVj(  
 fodkl ds nf̀’Vdks.k( xjhch dk nq’pØ] ek;ZMy dk xksykdkj izokg laca/k fl)kar] 

larqfyr fodkl] xaHkhj U;wure iz;kl] cM+k /kDdk] Je dh vlhfer vkiwfrZ] 
vlarqfyr fodkl] de vk; larqyu tkyA  

 rduhdksa vkSj mi;qDr izkS|ksfxdh dk fodYi & fuos”k ekunaM & ykxr dk 
izkFkfed fopkj& ykHk fo”ys’k.kA 

 ;ksstuk dh fodkl rduhd( cktkj esa ;kstuk cukuk & mUeq[k vFkZO;oLFkkA 
 uhfr vk;ksx % mn~ns”; vkSj fo”ks’krk,aA 

 
bdkbZ&4% òf) vFkZ”kkL= 

 vkfFkZd fodkl] vkfFkZd fodkl vkSj lrr fodkl 
 vkfFkZd fodkl ds ekWMy & gSjksM & Mksekj ekWMy] fu;ksDykfldy òf) ekWMy & 

lksYyksA 
 
bdkbZ&5% eqnzk vkSj cSafdax  

 eqnzk dh ekax & fQ”kj vkSj dSfEczt laLdj.k] dhusfl;u] QzhMeSu] ckmeksy vkSj 
Vksfcu ds n`f’Vdks.kA 

 eqnzk dh vkiwfrZ] eqnzk dh vkiwfrZ ds fu/kkZjd] mPp & lapkfyr eqnzk] eqnzk xq.kdA 
 eqnzk vkSj cSafdax & eqnzk vkiwfrZ dh vko/kkj.kk,a] Hkkjr ds eqnzk cktkj laxBu] vkj-

ch-vkbZ- dh cnyrh Hkwfedk] eqnzkLQhfr & vo/kkj.kk] :>ku] vuqeku] ifj.kke vkSj 
mipkj( ekSfnzd uhfr vkSj foÙkh; {ks= esa lq/kkjA 
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bdkbZ&6% yksd foÙk  
 vFkZO;oLFkk esa ljdkj dh Hkwfedk & vkoaVu] forj.k vkSj fLFkjhdj.k dk;Z( futh] 

lkoZtfud vkSj ;ksX;rk oLrq,aA 
 ctV & ctV ds ?kVd] ctV ds izdkj] “kwU; & vk/kkj ctfVax] ?kkVs dh 

vo/kkj.kk] izdkj vkSj ?kkVs ds izHkko( Hkkjr esa dsUnz ljdkj dk ctV( fuekZ.k vkSj 
vf/kfu;eu 
lkoZtfud O;; % vFkZ vkSj dk;Z{ks=] lkoZtfud O;; ds fl)karA 

 lkoZtfud jktLo & dj cks>] ?kVuk ds foHkktu ds fy, fofHkUu n`f’Vdks.k 
djk/kku ds izHkko( yksp vkSj mNky( dj ;ksX; {kerk 
lkoZtfud _.k & mn~ns”; vkSj egRo] lzksr] izHkko] cks> vkSj blds izca/kuA 

 jktdks’kh; la?kokn & vo/kkj.kk] fl)kar vkSj leL;k,a( dsanz dh leL;k,a & jkT; 
foÙkh;  
Hkkjr esa laca/k] Hkkjr esa foÙk vk;ksx dh Hkwfedk 

 jktdks’kh; uhfr & jktdks’kh; uhfr ds mn~n”; vkSj lk/ku] izfriwjd jktdks’kh; 
uhfr] dk;kZRed foÙk dh vo/kkj.kk( Hkkjr tSlh fodkl”khy vFkZO;oLFkk esa 
jktdks’kh; uhfr dh HkwfedkA 
 

bdkbZ&7% vUrjk’Vªh; vFkZ”kkL= 
 vUrjk’Vªh; O;kikj ds fl)kUr &uo&”kkL=h; ¼gScjyj½ vkSj vk/kqfud O;kikj 

fl)kar ¼gsd”kj&vksgfyu½( O;kikj vkSj O;kikj ls ykHk dh “krsZa( O;kikj vkSj 
vkfFkZd fodkl dh “krsZa( O;kikj dh “krksZa dks izHkkfor djus okys dkjdA 

 Hkqxrku larqyu &Hkqxrku larqyu esa lek;kstu] yksp] vo”kks’k.k vkSj ekSfnzd 
n`f’Vdks.k esa voyksdu] lek;kstu vkSj larqyu( fofu;e njA 

 VSfjQ vkSj xSj&VSfjQ ck/kkvksa dk izHkko] VSfjQ vkSj xSj&VSfjQ ck/kkvksa dk vkaf”kd 
vkSj lkekU; larqyu fo”ys’k.kA 

 oSf”od Lrj ij {ks=okn dk fl)kar &czsVu &oqM~l flLVe dk iruA 
 vkfFkZd fodkl esa MCY;w-Vh-vks-] vkbZ-,e-,Q-] fo”o cSad tSls cgqi{kh; fodkl 

fudk;ksa ¼,e-Mh-ch-½ dh HkwfedkA 
 
bdkbZ&8% Hkkjrh; vFkZO;oLFkk&I 

 ,d fodkl”khy vFkZO;oLFkk dh fo”ks’krk,a( cqfu;knh vkfFkZd ladsrd & jk’Vªh; 
vk;] fofHkUu {ks=ksa dk izn”kZu( ÅtkZ dh vo/kkj.kk & uohdj.kh; vkSj 
xSj&uohdj.kh; ÅtkZ lzksrA 

 d`f’k & laLFkkxr vkSj rduhdh igyw] Hkkjr esa d`f’k uhfr] Hkkjr esa Hkwfe lq/kkj] 
xzkeh.k _.k] d`f’k ewY; uhfr] lkoZtfud forj.k iz.kkyh ¼ih-Mh-,l-½ vkSj Hkkjr esa 
[kk| lqj{kkA 

 tula[;k òf) & gky dh tux.kuk ds ek/;e ls Hkkjr dh tula[;k dh 
fo”ks’krk,aA 

 
bdkbZ&9% Hkkjrh; vFkZO;oLFkk&II 

 m|ksx] vkS|ksfxd uhfr lq/kkj] vkj{k.k uhfr] izfrLi/kkZ uhfr] ,e-,l-,e-bZ- 
vf/kfu;eA 

 fons”kh O;kikj & Hkkjr esa :>ku] Hkqxrku larqyu vkSj O;kikj lq/kkj] fons”kh eqnzk 
nj lq/kkj( Hkkjr ds fons”k O;kikj] Hkkjr vkSj MCY;w-Vh-vks- dh vko”;drkvksa] 
f}foi{kh; O;kikj le>kSrksa] ,Q-Mh-vkbZ- dh lajpuk vkSj fn”kkA 

 xjhch] csjkstxkjh vkSj ekuo fodkl & Hkkjr ds fy, vlekurk vkSj xjhch 
mik;ksa dk vuqeku] ,p-Mh-vkbZ- vkSj ,p-Mh-vkbZ- esa Hkkjr dh jSafdaxA 
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bdkbZ&10% lkaf[;dh; fof/k 
 dsUnzh; izòfÙk] QSyko] fo’kerk vkSj dqrksZfll ds mik;A 
 laHkkouk dk izkFkfed fl)kar & fcuksfe;y] ikWblu vkSj lkekU; forj.kA 
 ljy lglEcU/k rFkk izfrxeu fo”ys’k.kA 
 lka[;dh; fu’d’kZ & vuqiz;ksx] uewuk forj.k ¼Vh] X2 vkSj ,Q ijh{k.k½ fo”ks’krkvksa 

dk uewuk] ifjdYiuk dk ijh{k.kA 
 baMsDl uacj vkSj le; Jà[kyk fo”ys’k.kA 
 uewuk vkSj tux.kuk ds rjhds] uewuk vkSj =qfV;ksa ds izdkjA 


