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T e :

(i) TEFH-YT @S 7 f[AyE 8 —F 3N |

(i) TGS —FTH & [T FHaF & /

(iii) TS — @ 3 &l [dHcY & — fareiey [aaurt &7 faeiaer aei 31fiefors ara |
(iv) TS — & T &acT U & [99hc9 3 1 & I o7l |

(v) 15 97 & Gt Gusl & I T &1 T T ford T =Ry /

: General Instructions :

(i)  This question paper contains two parts A and B.
(ii)  Part A is compulsory for all.

(iii) Part B has two options : Analysis of Financial Statements and Computerized

Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

W — &
PART - A
(@)
ACCOUNTANCY
(STTHRT TS, TSN WHI AT HHHET o A0 AEin)

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

31t Td T Tk B § FTEIER 9 U1 3 ;2 % A H A1 91 ©@ 9 | S fHarefl % v
T TSR % €9 § g9 fea | wH i @ifer 1 gearish  2,00,000 fomarm e | firdreft s
fewg &1 % 20,000 i @i Siftem T1g @re @ qol €9 § 31ge < 95 @ & S 9e |
for fean |

T AT - fr9TeH 31U 1 7O ST |
Atul and Neera were partners in a firm sharing profits in the ratio of 3 : 2. They admitted
Mitali as a new partner. Goodwill of the firm was valued at ¥ 2,00,000. Mitali brings her

share of goodwill premium of ¥ 20,000 in cash, which is entirely credited to Atul’s
Capital Account. Calculate the new profit sharing ratio.

“Forifera ol TR 31 B 7

AU
‘A=Y Tk S FTeHT 1 1 31 B 7
What is meant by ‘Issued Capital ?

OR
What is meant by ‘Employees Stock Option Plan’ ?

“TATAT 1 BETEY’ o MU T HTer o forered 9o greiei] wH & faeed & = 1<vie
HITT |

Differentiate between Dissolution of Partnership and Dissolution of a Partnership Firm
on the basis of ‘Court’s Intervention.’
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4. T HISCR o THTE TEU hid T “ITRIATH ITJATd 1 1 374 7 7 1
Jreran

o}, 9 TAT IR TH HBH § THER & | 31 UTE, 2018 I 3T J 3T Tg0 fham | 3T 1
A 1 ST STeft TRT T 2,17,000 T 38k K0T GId H FEATAHT o AT T | |reigr!
e, 1932 % IELHI o JTTEY TR 36 T T TS YT i o ot Tgwd g1 T |

TR %! TS U E ST 1 YT fehT ST 35T o0 hiT |
What is meant by ‘Gaining Ratio’ on retirement of a partner ?

OR

P, Q and R were partners in a firm. On 31% March, 2018 R retired. The amount payable
to R ¥ 2,17,000 was transferred to his loan account. R agreed to receive interest on this
amount as per the provisions of Partnership Act, 1932. State the rate at which interest
will be paid to R.

5. ofd ud A8 Tk BH § greier off qen o1y UE g1 SUe-ae 51 @ et | g3 fond &
T 1 Bfa 3w ffvea afd 1 et fRan | 3TEt W 6% e @ ¥ S A B
a9 & A 4, B o AT <hl T TS T 900 AT | 1
SATELOT ST T <h] 3Tk UsHHET Tfefse i |

Chhavi and Neha were partners in a firm sharing profits and losses equally. Chhavi
withdrew a fixed amount at the beginning of each quarter. Interest on drawings is
charged @ 6% p.a. At the end of the year, interest on Chhavi’s drawings amounted to
% 900. Pass necessary journal entry for charging interest on drawings.

6 Teh HAANHR] G139 o 3fdH @Id R Htd g0y ‘fafrse e i@ kA fensrara 27 1

JAYAT

Teh ITATHSHRI TS T 3T U o4 GIAT ST THI AETh o STTHR i Iooi hifT |

How are Specific donations treated while preparing final accounts of a ‘Not-For-Profit
Organisation’ ?

OR

State the basis of accounting of preparing ‘Income and Expenditure Account’ of a Not-
For-Profit Organisation.
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7. e aYT A wH TR 7 10,00,000 B AT SIS 9B STSIR & 15% B | ek WIEER
MY o % 60,000 2 | e i =t a1 &1 % 3,00,000, % 3,60,000 T % 4,20,000 T |
&1 < ATl BT Geaieh et i ot o 3fiea st 3 < out o o % 3R vk
ST & | BH oh! @1 <hl 0T i |

The capital of the firm of Anuj and Benu is ¥ 10,00,000 and the market rate of interest
is 15%. Annual salary to the partners is ¥ 60,000 each. The profit for the last three years
were < 3,00,000, T 3,60,000 and % 4,20,000. Goodwill of the firm is to be valued on the

basis of two years purchase of last three years average super profits. Calculate the
goodwill of the firm.

8.  Ufyeh! aote 1 fferfiaa wei 1 31 W=, 2018 1 T g Iy % foxfty foewort & form
: TehT SR fehaT ST

feraro am 0|
T () N R)
Ttz v s 1,50,000
ZAtHe s fafrem 1,50,000 -
TAtHe s fafrmm & s - 18,000
Ztie = 12,000 =
srfafer gem

ZAfte b faf=m @ 3 6,000 1 & 31fla g3 |
How the following items for the year ended 31%" March, 2018 will be presented in the

financial statements of Aisko Club :

Particulars Debit Credit
Amount 3) | Amount (%)

Tournament Fund - 1,50,000
Tournament Fund Investments 1,50,000 -

Income from Tournament Fund Investments — 18,000
Tournament Expenses 12,000 -

Additional Information :

Interest Accrued on Tournament Fund Investments ¥ 6,000

L 67/1/1 4



o Tfda fetfireg 3 2 100 T o 3,000, 11% BT b1 6% T W i s & fofw smeed

Jmafra feru | ot Tfdt streed W e oft | 3,600 FEUTTHT % foTT 3TeEH T §T | 600 FHOTIHA

% 3TSIEHT bl Te KL Team T qerm 3rmaes Ui anfe 1 ) 718 | I ST1Ageh! Sl HOTTAT

TS Y fean T |

Tfda ferfiree At Jaent T IWie ST shl SATweh U= Tfafseat SHif | 3
Ebe)

f fafiee 3 1 31, 2015 1 T 100 T&H b 6,000, 12% o9 i THIed 1 i

Topan frereRT Mo 79% Siferers oX ST o7 | SHOTTS o Sied ek 9 b 37 H fha ST R |

12% =0T o Fotee o g1 e aam hife |

Garvit Ltd. invited applications for issuing 3,000, 11% Debentures of ¥ 100 each at a

discount of 6%. The full amount was payable on application. Applications were
received for 3,600 debentures. Applications for 600 debentures were rejected and the

application money was refunded. Debentures were allotted to the remaining applicants.

Pass the necessary journal entries for the above transactions in the books of Garvit Ltd.
OR

On 1% April 2015, P Ltd. Issued 6,000 12% Debentures of ¥ 100 each at par

redeemable at a premium of 7%. The Debentures were to be redeemed at the end of

third year. Prepare Loss on issue of 12% Debentures Account.

10. 1 3199, 2014 = e fafiee & T 12,00,000, 9% U= 376 9, fah1 3Mem 8%
Hiftrm 7€ & SUSK Ao fohwdl § 31 W€, 2018 € YW T AT | 31 ", 2017 i
HET S 91 2 3,00,000 <hT SHOTIS INYH G o7 |

31 |, 2018 @ THT a¥ & foru FHiferr faafies & gl & ot & wea Hi
T UsHTHDT Ffafseai I | 3

Unilink Ltd. had outstanding ¥ 12,00,000, 9% debentures on 1% April, 2014 redeemable
at a premium of 8% in two equal annual instalments starting from 31% March, 2018. The
company had a balance of ¥ 3,00,000 in Debenture Redemption Reserve on 31% March,
2017. Pass the necessary journal entries for redemption of debentures in the books of

Unilink Ltd. for the year ended 31% March, 2018.
L 67/1/1 5 P.T.O.
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3iferd, STeft qem hfes Toh ®H H ATHGR A AT 4 : 3 : 3 % TUTA H T4} 1 SN Hid

& | 31-3-2018 1 BH 1 foreres & ma | fafae ufemfr=n (ks wd S % faferm) qe

T 981 Shl AT Pl TS @I H TAFANG B o I ARG T o g

AT U= Tferfseat il :

(i) Y % U T 80,000 HT Wik T | 3ifehd ¥ 50% T 20% T W o fotarm Safeh sr=
B3TT Tl ARTA W 30% TATH T &= Team T |

(i) <Ferl | aftafera aifa & T g o grfiea =1 T 32,000 | fde feran o faes
foreg gkl § shad 3 13,000 G fohT T8 & | BH % FeA TR % 50,000 9 |

(iii) STsft <1 5= 3 T 20,000 % T BT T 2,000 ST g YT HT fem 2 |

(iv) hifdeh o T 12,000 % 36T ST UM T 12,500 | oL feam |

Ankit, Bobby and Kartik were partners in a firm sharing profits in the ratio 4 : 3 : 3.

The firm was dissolved on 31-3-2018. Pass the necessary Journal entries for the

following transactions after various assets (other than cash and bank) and third party

liabilities had been transferred to Realisation Account :

(i)  The firm had stock of ¥ 80,000. Ankit took over 50% of the stock at a discount of
20% while the remaining stock was sold off at a profit of 30% on cost.

(11)) A liability under a suit for damages included in creditors was settled at ¥ 32,000
as against only ¥ 13,000 provided in the books. Total creditors of the firm were
% 50,000.

(ii1) Bobby’s sister’s loan of ¥ 20,000 was paid off along with interest of ¥ 2,000.
(iv) Kartik’s Loan of ¥ 12,000 was settled at I 12,500.

Tifersht, ST Qe o= T ®H % WRIGR A AT 2 ¢ 3 1 % UG § A9 F M dfed o |
1 319, 2018 T 38 3 : 2 : 1 % SFUT § Wieht o1 & g1 aifes <1 fvt feram | 3w fafer ot
3TR! Tef—ToraTor oW BT @Td 6 918 | T 24,000 T GH = § T 1,44,000 1 I
2Tl 181 T | ¥E ot wemia g o

(%) H ! ©AT(d T T T 1,80,000 Toharm Smarm |

(@) ofa (&1 75 T T 3,00,000) T FeaTeh T 4,80,000 foham Sa |

IR TREAT oh foTu SATergares Usiama=n gfafset shifa |
6



Radhika, Bani and Chitra were partners in a firm sharing profits and losses in the ratio
of 2 : 3 : 1. With effect from 1% April, 2018 they decided to share future profits and
losses in the ratio of 3 : 2 : 1. On that date their Balance Sheet showed a debit balance
of ¥ 24,000 in Profit and Loss Account and a balance of ¥ 1,44,000 in General Reserve.

It was also agreed that :
(a) The goodwill of the firm be valued at ¥ 1,80,000.
(b) The Land (having book value of ¥ 3,00,000) will be valued at ¥ 4,80,000.

Pass the necessary journal entries for the above changes.

13. o e ol ST i e & g sAfafterd e § 31 W, 2018 AT gU o fog
R FoTa TS 1 3T AT S @t a1 fRf - frawo fam Hifi |
31 WTe, 2018 1 THTA T4 o 10 HiFE Fele i T aUT S S

et b A T
) )
3y = &g 20,000 | LI 23,400
=T 12% faw 8,000
2016-17 40,000 forsTeft == 10,600
2017-18 94,000 Tl WS 30,000
2018-19 7.200 1,41,200 | shieT Su=RTTT 59,000
e o feTe gF 40,000 | g&deh 40,000
[ECRIR ST | 800 | 9w frer & MU 50,000
BICACE ] 17,400
U e T Tosha
(T e T 4,000) 1,600
2,21,000 2,21,000
Afafem AT :

(i) T8 % 200 TCET & 9UT T T 1,000 aTieh =<1 <ot 2 | fUset o & fa7w T 60,000
e 9 qen fuset oy 25 dee 4 9re] 9 % forw 31fim A femam |

(i)  1-4-2017 =1 IR 1 T T 3,000 AT 31-3-2018 =T T 4,000 T | 6
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From the following Receipts and Payments Account and additional information,
prepare Income and Expenditure Account and Balance Sheet of Sears Club, Noida as
on March 31, 2018.

Receipts and Payments & Account of Sears Club for the year ended 31-3-2018

Additional Information :

Receipts Amount Payments Amount
®) ®)
To Balance b/d 20,000 | By Stationery 23,400
To Subscriptions By 12% Investments 8,000
2016-17 40,000 By Electricity expenses 10,600
2017-18 94,000 By Expenses on lectures 30,000
2018-19 _7,200 1,41,200 | By Sports equipment 59,000
To Donations for building 40,000 | By Books 40,000
To Interest on Investments 800 | By Balance c/d 50,000
To Government Grant 17,400

To Sale of old furniture

(Book value % 4,000) 1,600

2,21,000 2,21,000

(i) The club has 200 members each paying an annual subscription of I 1,000.
% 60,000 were in arrears for last year and 25 members paid in advance in the last
year for the current year.

(i)  Stock of stationery on 1-4-2017 was ¥ 3,000 and on 31-3-2018 was ¥ 4,000.

14, i, afom qen Jfem Areqr A qen 5 : 3 : 2 % 34| 8 A sied 9 | 1 30, 2015 i
| SIfer <1 <ET=d & T | Wi AuTESET 6 9T Sffe o fsITEss T 90,300 <F o |
fsaTeeh 1 T 10,300 T Tehe YA G L AT TR AT 99 31 7, 2017 H I[E Hleh
Sl ISR 9Tk TRyl T 6% 9id a9 shl g & <ITet digd ShaT ST | T oY 31 0T i
WTd ¢ fh ST 2 |
38 qut A R ST ek JfeH % fAsuTeen w1 @aT duR it |

Giriija, Yatin and Zubin were partners sharing profits in the ratio 5 : 3 : 2. Zubin died
on 1% August, 2015. Amount due to Zubin’s executor after all adjustments was
% 90,300. The executor was paid I 10,300 in cash immediately and the balance in two
equal annual instalments with interest @ 6% p.a. starting from 31% March, 2017.
Accounts are closed on 31% March each year.

Prepare Zubin’s Executors Account till he is finally paid.

- 67/1/1 8



15, 1 3, 2017 1 G qU1 G T T AEE G I Bl | S A T 8,00,000 AT
% 6,00,000 STt SIS AT 3 : 2 % AT H AT -1 Fied w1 foig form | 6

TTHER Foi@ § T 31 T 20,000 Jfd WTE a9 ¢ 1 a1 T I Tolshd T 5% HHIIH oo
T YT AT | 30 Yt T 8% Tt I <hl g 8 <11 ¢ o1 oft Jmaer o | | A 1 oo,
2017 =T 20,000 T TTEXT ToRAT T T9A - Teieh HTE o 37 H < 5,000 T S0 fopall |
TR0 R TS Sl 6% T a9 & | ATH-FTH @Td b TER 31 7T, 2018 I T 5T
T o TTU 3G &9 T 4,89,950 T | 31 WIE, 2018 %! THIA gL I o foTT ®H 1 fosrat
320,00,000 T |

ST THCAT 9 TTT HI AT T ohl T&ehi § ST UsHTHET FTa el i |

YT

S, Tt AT S T ARIehell HH o FTIER I qAT2 : 2 : 1 % 31UTd § @Y dfed o |
3eh HISIGR] Fol@ | {3 o1 JTa9m™ o :
() = Y fosT g Wi 15,000 AT A |
(i) o I T 5,00,000 ATH S TS & T8 qAT 9T A TR & 6 98 T 2,00,000 SR

6 AT BT | HH I G T TR o Borawd Icd~ fopet oft el i s a2

foor 3 2 2 < 31T | S1e |

31 AT, 2018 I T §L Y § S A T 1,75,000 1 H& TRFa <t qeim wH 1 oy
3 15,00,000 T |

319 T3 <! TS G §U 31 AT, 2018 ! THIG g Y o fore ey -z faf=sm
Qa1 U1 5, s qerm i o USf Wd IR i |
Sonu and Rajat started a partnership firm on April 1, 2017. They contributed
T 8,00,000 and % 6,00,000 respectively as their capitals and decided to share profits
and losses in the ratio of 3 : 2.
The partnership deed provided that Sonu was to be paid a salary of ¥ 20,000 per month
and Rajat a commission of 5% on turnover. It also provided that interest on capital be
allowed @ 8% p.a. Sonu withdrew ¥ 20,000 on 1% December, 2017 and Rajat
withdrew X 5,000 at the end of each month. Interest on drawings was charged @ 6%
p.a. The net profit as per Profit and Loss Account for the year ended 31 March, 2018
was ¥ 4,89,950. The turnover of the firm for the year ended 31% March, 2018

amounted to ¥ 20,00,000. Pass necessary journal entries for the above transactions in
the books of Sonu and Rajat.

OR

Jay, Vijay and Karan were partners of an architect firm sharing profits in the ratio of

2 :2: 1. Their partnership deed provided the following :

(1) A monthly salary of ¥ 15,000 each to Jay and Vijay.

(i) Karan was guaranteed a profit of ¥ 5,00,000 and Jay guaranteed that he will earn
an annual fee of ¥ 2,00,000. Any deficiency arising because of guarantee to
Karan will be borne by Jay and Vijay in the ratio of 3 : 2.

During the year ended 31 March, 2018 Jay earned fee of ¥ 1,75,000 and the

profits of the firm amounted to ¥ 15,00,000.

Showing your workings clearly prepare Profit and Loss Appropriation Account

and the Capital Account of Jay, Vijay and Karan for the year ended 31 March, 2018.

L6711 9 P.T.O.



16, 2w, ffis 3 T 10 T F 50,000 37w 1 T 2 9 3vwr iftem w Frifa w0 % fe
- JTeIEA AT FoRU. | T T S7Tam fre Tehm & ¢ o

AT W : % 3 9fd 319 (% 1 Hifiem afea)
I W : % 3 gfa 3191 (1 St afEa)
T AT W : 3 gfa 31

a1 A AT W RERURS

70,000 37911 3 TTT ATEIEH T BT | 7 3R W 3A1§ie fehart 7 -

5,000 37911 % STTAgehi bl — oI

50,000 3791 o JATAGHI BT — 90%

Y 3TeET T€ L U MU | 31meed W T 1,11,000 T U | 39 et 3 = sunfaes

YR W 379 HTEfed fopu &, 3teie W qul g w1 Jram o fen | o e T

31911 T STTee YUt €9 & Toha T o, STTee T 1 YA i H 318%a @ | T2 =T

W ¥ 1,20,000 T BT | IRt ¥ 3 311 1 8001 i i Foia fon 59 w0 smeed v

T T < off | 398 @ 319 3731 o T 8 Wi 3791 Ui Sew g Frifia o6 feam e | sifaw

=T AT T TS ot |

2. 0%, fafiee 6 gedent § W oeHl o fofe 3mmaarss s wfafeeat Sifs |
AT

3us forfies 3 T 50 I % 80,000 FHAT M =T 20% % Hiftrm w frifid w0 & o

JTTEE ST foRT | T o1 YT = TR & & o1 -

AT W : % 20 ufd 3731 (% 5 fiftem wfga)
& W : % 15 ufd 311 (% 5 fiftem wfga)
T AT W : 15 ufa 21w

Ed AT HH AT RERURS

1,20,000 371 o fIT 31TeEd 9T §T | 20,000 37T b ToTT SATeEHT oh! T8 o feam 7 e
Y SATICeh oh! HTHTITh SR TX ST L T 4T |

4,000 31T S 9T, HHT 3MTeeA TR T PIAH HE T 38HeT W | 38 I99Tq T29H
T TS win oft 78 | Ty 3 3mree Tl 1 A Yo A=A o | foRan | Tt e
2,500 37T o foTT 3TereH femam o, g et UMY 1 YT i § 3166 & | 989 &
37Tt ST BT L foqam T e e ® 3= TMiar i % 60 i 379, T 50 Wi AW Yed I
Tt =t feam e | sifaw e =l w7 off |

3uw fafiree 1 qedeni H IUUER oiFerl o foTu, 3Ted AT W1 WieTeht JTTaweh USHTEET
:_ gferfseat shifsr |
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DF Ltd. invited applications for issuing 50,000 shares of ¥ 10 each at a premium of
T 2 per share. The amount was payable as follows :

On Application : % 3 per share (including premium ¥ 1)
On Allotment : ¥ 3 per share (including premium < 1)
On Firstcall : ¥ 3 per share

On Second and Final Call : Balance amount

Application for 70,000 shares were received. Allotment was made on the following
basis.

Applications for 5,000 shares — Full
Applications for 50,000 shares — 90%

Balance of the applications were rejected. I 1,11,000 were received on account of
allotment. The amount of allotment due from the shareholders to whom shares were
allotted on prorata basis was fully received. A few shareholders to whom shares were
allotted in full, failed to pay the allotment money. ¥ 1,20,000 were received on first
call. Directors decided to forfeit those shares on which allotment and call money was
due. Half of the forfeited shares were re-issued @ < 8 per share fully paid up. Final
call was not made.

: Pass the necessary journal entries for the above transactions in the book of DF Ltd.

OR

EF Ltd. invited applications for issuing 80,000 equity shares of ¥ 50 each at a premium
of 20%. The amount was payable as follows :

On Application : ¥ 20 per share (including premium X 5)

On Allotment: ¥ 15 per share (including premium X 5)

On First Call : X 15 per share

On Second and Final call : Balance amount

Applications for 1,20,000 shares were received. Applications for 20,000 shares were
rejected and pro-rata allotment was made to the remaining applicants.

Seema, holding 4,000 shares failed to pay the allotment money. Afterwards the first
call was made. Seema paid allotment money along with the first call. Sahaj who had
applied for 2,500 shares failed to pay the first call money. Sahaj’s shares were
forfeited and subsequently reissued to Geeta for T 60 per share, I 50 per share paid up.
Final call was not made.

Pass necessary journal entries for the above transactions in the books of EF Ltd. by
opening calls-in-arrears account.

L6711 11 P.T.O.
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3T, TPHoT AT TG Ueh HH oh HISIGR & qAT 2 : 2 : 1 3 I | o1 siled & | 31 74,
2018 I 3FehT Ferfa - feremor e T & o1
31-3-2018 i NFHA, THeA AUT TS 1 e T —fararon

(9] (9]

fafir= eMeR 45,000 | s | Uehe 42,000

S wiosy fafya sy 13,000 | &9eR 60,000

AT 20,000 | =T : Hfere swoli &

ECLE fore sTaeT 2.000 | 58,000
AP 1,60,000 ik 80,000
EE| 1,20,000 BeTer 90,000
T 92,000 | 3,72,000 | €= qen e 1,80,000

4,50,000 4,50,000

Iqerd foifer ot siepet 3 SrarehTer Trgwr fekarm de g Temfd g3 fo6

(1)

(ii)
(iii)
(iv)

I AT A 1 10% e —cTeh TRl 7T T |
Tl =0T % TTT STaET™ 1 SR & 15% eh SGHRIT ST |
HfTe %1 % 87,000 Teh FHRAT S |

% 61 TR 1 Goieh < 3,00,000 ThAT T GAT SIpet o I BT THRIISH TH

AT = <h YT @l < A1 & fohal ST |

v)

% HH ol YSIT Torem™ ASIGRI o AT 1A | 8 |

ARG WTT, FTIGRI < Yol WId a1 ifed %H i ferfa - foremo dumr HifsT |
Sroran
TSET qAT HATCAh Teh Y o HISIGR A AT 3 : 2 % 31U § T9-31H dfed o | 31 94,
2018 i 37T T —ferawor f Tsr & o -

31 W=, 2018 i G a1 SATeAteh o1 feufa—feamo

®) (&9)

TR 60,000 | The 1,66,000

SR afegfd i 60,000 | &TER 1,46,000
St 2T HieY /0T &

o 5,00,000 IR IERIE] 2,000 | 1,44,000

37TeATh 4.00.000 | 9,00,000 | =ik 1,50,000

fraw 2,60,000

HeR 3,00,000

10,20,000 10,20,000

6711
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| 378, 2018 1 321 et vt o Rl B @ % % T 3 RTT U T HTSIER SR

(%) wH I ST T GeATehd T 4,00,000 feram e ffyr @nfa fiftem 6 sm wm
ST AT TR g 15, Tordeh 31T WHT <1 YU AR gRT SATE0T L fotam 7T |
(@) Wieh Bl 20% FETAT AT AT B 1= bl 90% Tqh HH {ehIT ST |

(1) FrerTi o1 geTeR 3 3,00,000 foR SIT@ | 39 Yo W 3ATee | faw & faw |

(=) Ffer aroet ot & forw 2 3,00,000 TS AT HeHT T 3Tedteh <Al i BT gETESH AT

AT 31T | o TR |

TR WTAT, TSR o Yoft @i a2 ffer o yaer w geifaa v o fefa—feaamo dam

HIT |

Akul, Bakul and Chandan were partners in a firm sharing profits in the ratio of
2:2:1.0n 31% March, 2018 their Balance Sheet was as follows :

Balance Sheet of Akul, Bakul and Chandan as on 31-3-2018

Liabilities -y Assets Amount
() )
Sundry Creditors 45,000 | Cash at Bank 42,000
Employees Provident Fund 13,000 | Debtors 60,000
* General reserve 20,000 | Less : Provision
é Capitals : for doubtful debts 2,000 58,000
| Akul 1,60,000 Stock 80,000
Bakul 1,20,000 Furniture 90,000
Chandan 92.000 3,72,000 | Plant and Machinery 1,80,000
4,50,000 4,50,000

Bakul retired on the above date and it was agreed that :

(i) Plant and Machinery was undervalued by 10%.

(i1)) Provision for doubtful debts was to be increased to 15% on debtors.

(ii1)) Furniture was to be decreased to ¥ 87,000.

(iv) Goodwill of the firm was valued at I 3,00,000 and Bakul’s share was to be
adjusted through the capital accounts of Akul and Chandan.

(v) Capital of the new firm was to be in the new profit sharing ratio of the

continuing partners.

Prepare Revaluation account, Partners’ Capital accounts and the Balance Sheet of the

reconstituted firm.

67/1/1
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Sanjana and Alok were partners in a firm sharing profits and losses in the ratio 3 : 2.

On 31% March, 2018 their Balance Sheet was as follows :

Balance Sheet of Sanjana and Alok as on 31-3-2018

Amount Amount
Liabilities Assets
®) Q)
Creditors 60,000 | Cash 1,66,000
Workmen’s Compensation Debtors 1,46,000
Fund 60,000 | Less : Provision

for doubtful debts 2,000 1,44,000

Capitals : Stock 1,50,000
Sanjana  5,00,000 Investments 2,60,000
Alok 4,00,000 9,00,000 | Furniture 3,00,000

10,20,000 10,20,000

On 1% April, 2018, they admitted Nidhi as a new partner for 1/4™ share in the profits

on the following terms :

(a) Goodwill of the firm was valued at % 4,00,000 and Nidhi brought the necessary
amount in cash for her share of goodwill premium, half of which was withdrawn

by the old partners.
(b) Stock was to be increased by 20% and furniture was to be reduced to 90%.

(c) Investments were to be valued at ¥ 3,00,000. Alok took over investments at this

value.

(d) Nidhi brought ¥ 3,00,000 as her capital and the capitals of Sanjana and Alok

were adjusted in the new profit sharing ratio.

Prepare Revaluation Account, Partners Capital Accounts and the Balance Sheet of the

reconstituted firm on Nidhi’s admission.

L 67/1/1 14
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(forcirar feremomt =1 fergetmn)

PART - B
(OPTION - 1)

(Analysis of Financial Statements)

weh forcfia 3Tm, Aat fafies 3 2 3,00,000 =1 3501 fearm, T 6,00,000 317 T o 3790
fafenfsra fepu @ 2 9,00,000 i Tt shr i | 38 37sn | faf=m w2 70,000 1
AT T TR | HE A T 79,000 % GEAHI Yo hi Tk YUHT TR W1 T 10,000 i
BT X o T |

Tt nfafafert @ Tere wamg i mor HifsT |

Mevo Ltd., a financial enterprise had advanced a loan of ¥ 3,00,000, invested
% 6,00,000 in shares of the other companies and purchased machinery for I 9,00,000.
It received dividend of ¥ 70,000 on investment in shares. The company sold an old
machine of the book value of ¥ 79,000 at a loss of ¥ 10,000.

Compute Cash flows from Investing Activities.

g JaTg Teratur A= i o 3e¥d 8 Uehg—qed’ ol 319 iU |

Give the meaning of ‘Cash Equivalents’ for the purpose of preparing Cash Flow
Statement.

“Toretar Torautt o foreeiwor’ 6 fohmgl wTR 3ewal %l H& H §HeSY |
Jreran
st rfafrm, 2013 i SEE-111, 9F-1 % FTER b Het o feafa-foewo &
Freaferfaa aei 1 form g sfieri wa 3u-3fivepi = 31=aia gt Serm, Seoi@ SHIfT :
()  IABE-YTAE s
(i) =BT H fafr=m
(iii) 3¥ex A=A
(iv) 3Ted Al
(v) Ooft e
(Vi) T SR
(vii) GSAT T TR WX
(viii) Yge® Torent ot g faesfra feman T |

15 P.T.O.
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Explain briefly any four objectives of ‘Analysis of Financial Statements’.
OR

State under which major headings and sub-headings will the following items be
presented in the Balance Sheet of a company as per Schedule-III, Part-I of the
Companies Act, 2013.

(i)  Prepaid Insurance

(i1)) Investment in Debentures
(i11)) Calls-in-arrears

(iv) Unpaid dividend

(v) Capital Reserve

(vi) Loose Tools

(vii) Capital work-in-progress

(viii) Patents being developed by the company.

(37) T=faRad gemn @ t.ud. fafies % =remt & s’ 6 o Hif 3+1=4
31e] afErafEt % 8,00,000.
A 3T & - 1.5:1
=Te] AT - 2:1.
e STt ST & - 6 o

AT b1 farshl, T W 25% 19, TH TS |

(§) T HEH BT I A 60% 3 | Seei@ e foh T 20,000 AN & AT 1
A T=TeT STITA < SIGTUIT, ST 31T SHA hIg IRed Tal T |

A
(31) T=ferfaa gamm @ ‘ot ufwmrafa w s 3guTa’ st o <hifT -
Z

TEAT 379 i 4,00,000

Srerteter /T 1,80,000

e - 37Tq ey -g1 feraror w1 31w 1,00,000

=T J= 70,000

EIGRAIRIC] 30,000

Srtetyr gae™ 1,20,000

(§) T HEIT T 3KV THAT STIT 1 : 2 8 | Ioor@ i foh “Sie 37t o1 Ftma’ =xo
AT AT 1 ST, TN LT 3T s TRed T2 §1T |
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(2)

(b)

(2)

(b)

Calculate Revenue from operations of BN Ltd. From the following information :

Current assets < 8,00,000.
Quick ratio is 1.5:1
Current ratio is 2:1.
Inventory turnover ratio is 6 times.

Goods were sold at a profit of 25% on cost.
The Operating ratio of a company is 60%. State whether ‘Purchase of goods
costing T 20,000’ will increase, decrease or not change the operating ratio.

OR
Calculate ‘Total Assets to Debt ratio’ from the following information :
3
Equity Share Capital 4,00,000
Long Term Borrowings 1,80,000
Surplus i.e. Balance in statement of Profit and Loss 1,00,000
General Reserve 70,000
Current Liabilities 30,000
Long Term Provisions 1,20,000

The Debt Equity ratio of a company is 1 : 2. State whether ‘Issue of bonus
shares’ will increase, decrease or not change the Debt Equity Ratio.

31 A=, 2017 T9T 2018 <l HET U A1 oh A9 -1 forator & 3gga HefaRad gasti
T T JerTcHe AT -1 foramer qam hif -

oo 2017-18 2016-17
YT § 3 6,00,000 | ¥5,00,000
I I (TS & 3TRTH T %) 20% 20%
HHAR! fed-am =9 (F ITTH T %) 40% 30%
HL T 50% 50%

From the following information extracted from the Statement of Profit and Loss for
the years ended 31% March, 2017 and 2018, prepare a Comparative Statement of Profit

& Loss.
Particulars 2017-18 2016-17
Revenue from operations 3 6,00,000 3 5,00,000
Other incomes (% of revenue from operations) 20% 20%
Employee benefit expenses (% of Total Revenue) 40% 30%
Tax rate 50% 50%
17 P.T.O.



23.

6711

31-3-2018 %1 Sl fafiree o fmfaiaa feufa-faero aun sifiafea g= @ w Tes

BEIACEIUARICAIE 1
o ffree
31-3-2018 =1 Feafa-fererm
Ae | 31-3-18 | 31-3-17
e .
& () ®
I  ©HdT U
(1) 39 Y
(31) 3T i 7,90,000 |  5,80,000
(@) T s 1 4,60,000 | 1,20,000
(2) ITA =AW
dratafy swo 2 5,00,000 |  3,00,000
(3) TeL3FATd
(31)  3TcaTaie H0T 3 1,15,000 42,000
I RICICRIEEIE] 4 1,18,000 46,000
19,83,000 | 10,88,000
II. uREmtEt
(1) 3= ufEmtEt
Tt ufEa ot
. 5 9,80,000 |  6,35,000
(i) W arEEtat
. 6 2,68,000 | 1,70,000
(i) 3T aiErafat
(2) e uiEmtE
(31) ey faf=m 1,40,000 70,000
(¥) ST 9T 4,40,000 1,50,000
(|) The Td The e 1,55,000 63,000
19,83,000 | 10,88,000
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i 36 iz

Tﬁz - 31-3-18 | 31-3-17
& (9] (9]
L. | o= va sl
Tt (Ay-gTi fereor & 1) 3,20,000 60,000
= g= 1,40,000 60,000
4,60,000 | 1,20,000
2. et woT
12% FROTq 5,00,000 | 3,00,000
5,00,000 |  3,00,000
3. STEUTAE RO
S arferfeers 1,15,000 42,000
1,15,000 42,000
4. JAeUTatys TrEem
EZSICRIE] 1,18,000 46,000
1,18,000 46,000
5. | ud ulemafwat
LRERC RN ER 11,00,000 |  7,50,000
T : TehiAd (Hfad) Jeas™ (1,20,000) | (1,15,000)
9,80,000 |  6,35,000
6. | o ufereatEt
I 2,68,000 | 1,70,000
2,68,000 | 1,70,000
HAfafem AT .

1 TqawsT, 2017 &1 12% w0931 <1 fTee fomam T |
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From the following Balance Sheet of Kiero Ltd. and the additional information as on
31-3-2018, prepare a Cash Flow Statement :
Kiero Ltd.
Balance Sheet as at 31-3-2018

Particulars Note 31-3-18 31-3-17
No- | @ ®)

I Equity and Liabilities
(1) Shareholders Funds

(a) Share Capital 7,90,000 5,80,000
(b) Reserves and Surplus 1 4,60,000 1,20,000

(2) Non-Current Liabilities

Long term Borrowings 2 5,00,000 3,00,000

(3) Current Liabilities

(a)  Short term borrowings 3 1,15,000 42,000

* (b)  Short term Provisions 4 1,18,000 46,000

Total 19,83,000 | 10,88,000
II.  Assets

(1) Non-Current Assets

Fixed Assets
(i) Tangible Assets 5 9,80,000 6,35,000
(i1)) Intangible Assets 6 2,68,000 1,70,000

(2) Current Assets

(a) Current Investments 1,40,000 70,000
(b) Trade Receivables 4,40,000 1,50,000
(c) Cash and Cash Equivalents 1,55,000 63,000

Total 19,83,000 | 10,88,000

L 67/1/1 20



Notes to Accounts

Note Particulars 31-3-18 ) 31-3-17 ®)
No.
1. Reserves and Surplus
Surplus(Balance in Statement of Profit & Loss) 3,20,000 60,000
General Reserve 1,40,000 60,000
4,60,000 1,20,000
2. Long-term Borrowings
12% Debentures 5,00,000 3,00,000
5,00,000 3,00,000
3. Short-term Borrowings
Bank Overdraft 1,15,000 42,000
1,15,000 42,000
4. Short-term Provisions
Provision for Tax 1,18,000 46,000
1,18,000 46,000
5. Tangible Assets
Plant and Machinery 11,00,000 7,50,000
Less : Accumulated Depreciation (1,20,000) (1,15,000)
9,80,000 6,35,000
6. Intangible Assets
Goodwill 2,68,000 1,70,000
2,68,000 1,70,000

Additional Information :

12% debentures were issued on 1% September, 2017.

67/1/1
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(forerea — 1)
(atfireRieT TrETHA)
Part-B

OPTION - 11
(Computerised Accounting)

18. ‘gfer 3nyR fesea s 7d 2@ ?

What is meant by ‘Data base design’ ?

19. “ORN-YBATS’ (FHI-F) 1 w1 ALY 8 ?

What is meant by a ‘Summary Query’ ?

20. ‘TREThd HideeR H eI Trareft foIvdrati 1 i1 3Tavaeh R & ? UH fhegi a aliehi
; 1 AT T ST GL&AT IS hid & |

Why is it necessary to have safety features in accounting software ? Explain any two

tools which provide data security.

21. T I AT HTHAT THSZH I THIATST |

| AU

“ifem wfafsest’ qen “gomisE gfafsei’ 1 amems |
Explain “Null Values and Complex attributes”.

OR

Explain closing entries and adjusting entries.

6711 22



22, ‘“qrefRfar fEmer qun AR i 3AfieRfor digieh gurel i faesaisi s wu H guesT | 4
e
U U AGTeh ITYUTAT AT AT AR ITUTA! hl THATSY |

Explain ‘Transparency control’ and ‘Scalability’ as features of Computerized

Accounting System.
OR

Explain ‘Payroll Accounting Subsystem’ & ‘Costing Subsystem’.

23. 3 HM (HEM) HT AH QR qAT THSET S TR YA qen S aret s W wrEh
o 1 Tl LT 2 | 6

Name and explain the function which returns the future value of an investment which

has constant payment and interest.
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