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The figures in the margin indicate full marks
for the questions.

Part A (¥ -99)

Q. No. 1 (a-f) carries 1 mark each ; 1x6= 6
Q. No. 2 - 7 carries 2 marks each 2x6 = 12
Q. No. 8 ~12 carries 4 marks each 4x5 = 20
Q. No. 13 & 14 carries 6 marks each » 6x2 =12
Total = 50

Part B (¥ -'\"al'{“f)

Q. No. 15 (a - f) carries 1 mark each 1x6= 6
Q. No. 16 - 21 carries 2 marks_ each } 2x6 = 12
Q. No. 22 -26 carries 4 marks each . 4x5=120
Q. No. 27 & 28 carries 6 marks each 6x2 =12
' Total = 50

Total (Part A & B): 50 +50 =100
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PART-A/3-924

(@) Define the term scarcity as used in economics.
Gefes AT TRIAOR ARENER e |

() What is opportunity cost? ; 1
It I & 2

(¢ If marginal utility of a commodity is higher than the price, then the
consumer will buy more of the commodity. 1

(Write true or false)
I 5t T e SRRl TR RS W , (908 TATSISR

wayH @e st 3 IR (9% & q3% frdl)
(d What will be the effect of price change on supply of a commodity
with perfectly inelastic supply ? 1

ol SR AN Ol TS e Wa SfRqend ger & 29 2

) How will an increase in the price of inputs shift the supply curve ?

TR we-Jfad Q@ (RIS @ FAER A IR 2
() What is shut-down price ? 1
wenaE i 2

Why the production possibility curve slopes downward from left to right ? |
: 2

BesAma TSR T @l B A€TIER o[t Elreta {Egdl ooy = 2

Give two reasons of a leftward shift in the demand curve. 9

SifEm @< AETIE PR I 70 PR S |

The price elasticity of demand of a commodity is 4 and the percentage
change in price is 8. Find the percentage change in the quantity
demanded. s
B T SN T R 4 Wi e Mol ARaE 8. BN e
oAfFE st 4

What is fixed factor ? Give one example. 1xl=2
3 Totwi 15 2 by Tt |
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10.

31,

12.

What is meant by inelastic supply ? Draw an inelastic supply curve.
1+]1=2
EegAT @i [ ¢ ol ST @M @@ SR 34

Mention two differences between monopoly and perfectly competitive
market. :

G TG O o) AfSrafitetes ImeE 701 “ie T 4|

Distinguish between change in quantity demanded and change in
demand. 4

SifEwE <R #ResT =i sifEne ARedTr wed Aldm el |

Mention the relationship between total utility and marginal utility. +

I3 Toairel wiF Afes SR e e Trad 1 |

What is variable cost? Why the average variable cost (AVC) curve
becomes U shaped ? 1+3=4

sifiaéna 7 & 2 o AfRRSIE IT @@ (AVC) U wigfes ¢

The production function of a firm is Q = SRR K

Find the amount required of factor K if the firm wants to produce 200
units with available 16 units of factor L.

(Q = Output, K=Capital, L = Labour) 4

G4 TR 2SI el TRl T Q = 2L K2 | efSviet A 16 9

[ SAMNE A 200 O B Seoie ] [eiRe drew (|t
K-Bolmie #ifFmiet st 3911 (Q = T #AfFsd, K = E4, L= ¥¥) |

Mention the effects of the following on the supply of a commodity.
2+2=4

(i)  Fall in the price of factors.

(ii) Rise in the per unit tax.

<Dl TR (@9 oS TeTe SEe FA1 WA deR TrEd |

() AWM WSS Z
(i) ofS 9= wIre 39 g |
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13. Explain the Law of Variable Proportion with diagram.

14.

B TEEe oA e SAmA R Tt 4l
Or/ a9l

The total fixed cost of a firm is Rs. 200. Fill in the blanks of the following
table. 6

a2 effewem 3 28 I ARSI 200 B | woTR Siferae Tl

Output TC AC AVC MC
T
1 - A 100 A =
2 460 & 3 i
3 o 250 i .
1 = - & 230

Explain the process of Long-run Equilibrium Price determination of
perfectly competitive industry with diagram.
6

ﬁa%mﬁwm@mﬂa%ﬁﬂwwﬁﬁwmmwﬁm
gl F4|

Or/ 91
Show the effects of change in demand of a commodity on equilibrium
price, if 3+3=6
(i) the supply of the commodity is perfectly elastic

(i) the supply of the commodity is perfectly inelastic.

mwwwemmmmmm——
i) TR e o e
(i) AR AN ol SROZT |
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PART-B / 4-31t

15. (@) In what circumstances, the GDP of an economy can be equal to
GNP ? 1
& ©RE® @3 (" GDP, GNP I 7 = S ?

(b)) What is transfer payment ? ; 1
wwieRe AReily & 2

(¢ What is voluntary unemployment ? 1
e el &

(d) What is Break-Even income ? 1

sreress o & 2

(¢) What is the full form of GST? 1
GST= i<l ool 6 2

() What is zero primary deficit ? 1
g enefir Wb & 2
16. Mention two subject matters of Macroeconomics. - 2
A seReRe 7h R T |

17. Mention any two types of leakages found in the Circular Flow of Income.
2

Ws@ﬂﬁm@@mﬁmmﬁmm@mﬂW|

18. What is investment multiplier ? Write the relationship between investment
multiplier and MPC. 3] =2

R o & ¢ R @%WMPc-awwmmt
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19.

20.

21.

24,

25,

26.

Mention the two primary functions of money. : 2

@R 75 9 I T 4

Mention two differences between revenue receipts and capital receipts.
' 2

ez i wie Jere aAlfs e 7or otefay fovan

State two sources of supply of foreign currency. 1+1=2

@R @R @6IT 75 B Trmd T |

The value of MPC of an economy is 0-4. What amount of new investment
is required to generate new income of Rs. 500 crore in the economy ?
: 1

92 GLTIfES MPC 3 i 0-4 | S1RIfe3ae 9@+t 500 (b 5 S 2[ifZe F419
@ & AR Tou RiFcamie aceE 23 ¢

Explain any two fiscal measures to solve the problems of excess demand in
an economy. 2+2=4

@3 LRIGT ST BIRAR 0! T4 TR AR KA 75 ISR IZ
T 4

Mention four factors causing disequilibrium in Balance of Payment of a
country. 4

G (73 AR TSI SREIRINe! I8 41 IR SoA Trard T4 |

Write down four differences between Direct Tax and Indirect Tax. 4

ATTF T4 I AT FIQ WS 5IR0! ohefay ol |

What is Budget Deficit ? What are the three types of Budgetary Deficit ?
1+3=4

3ires i & ¢ aces ity foHG ot & 6 ¢
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27.

28.

Describe the Circular Flow of Income in a Three Sector Economy. - 6
@3 fofDl Yoy wdNifes e b a okiRs Rasd
Or/ a4t

Explain the Expenditure Method of calculating Gross Domestic Product
(GDP). 6

o T91 TeA SIORIT R ARTOCO! I 4 |

Explain the process of credit creation by commercial banks. 6
s @ 2t e el I w1

Or/ 9
Describe the Quantitative methods adopted by the Central Bank to control
credit created by commercial banks. 6

W@\waﬁwwﬁmqawmﬂwmwmm—m
TG 34 |
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