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General Instructions :

Read the following instructions very carefully and strictly follow them :

(i) This question paper comprises two Parts — A and B. There are
32 questions in the question paper. All questions are compulsory.

(it)  Part A is compulsory for all candidates.

(iti) Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerized Accounting. You have to attempt only one of the given
options.

(iv) Heading of the option opted must be written on the Answer-Book before
attempting the questions of that particular OPTION.

(v) Question nos. 1 to 13 and 23 to 29 are very short answer type questions
carrying 1 mark each.

(vi) Question nos. 14 and 30 are short answer type-I questions carrying
3 marks each.

(vii) Question nos. 15 to 18 and 31 are short answer type-II questions carrying
4 marks each.

(viii) Question nos. 19, 20 and 32 are long answer type-I questions carrying
6 marks each.

(ix) Question nos. 21 and 22 are long answer type-II questions carrying
8 marks each.

(x)  Answers should be brief and to the point. The answer of each part should
be written at one place.

(xi)  There is no overall choice. However, an internal choice has been provided
in 2 questions of three marks, 2 questions of four marks, 1 question of six
marks and 2 questions of eight marks. You have to attempt only one of the
choices in such questions.

(xit) However, separate instructions are given with each part and question,
wherever necessary.

PART A
(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)
1. In case the partners’ capitals are fixed, in which account will withdrawal
of capital be recorded ? 1
2. Meera, Myra and Neera were partners sharing profits in the ratio of

2 :2: 1. They decided to share future profits in the ratio of 7 : 5 : 3 with
effect from 1% April, 2019. Their Balance Sheet as on that date showed a
balance of ¥ 45,000 in Advertisement Suspense Account. The amount to

be debited respectively to the capital accounts of Meera, Myra and Neera

for writing off the amount in Advertisement Suspense Account will be : 1
(A) < 18,000, ¥ 18,000 and T 9,000

(B) < 15,000, ¥ 15,000 and ¥ 15,000

(C) T 21,000, ¥ 15,000 and T 9,000

(D) T 22,500, T 22,500 and Nil
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8. T AT IAT Tk BH i TR off qem 3 : 2% U H @y dfedt off | A
ﬁwﬁﬁamﬁﬁlém%mmﬁmW|m%m o % feufy
WﬁwaﬁﬁW?32ooowﬁq@ﬁ@w|Waﬂﬁzﬁm
T T 40,000 Fyifa foran man | w= @ T & fe i @i

(A) YA @Td & ST 987 | i @t |

(B) UHeATh @I & A U&t § shi @t |

(C) YU |TEIERI < YSf @ral o w7 et | shi A |

(D) YU HTSERT & Yot @il o A ug H <l S |

femn, fom qur oo areier off qum 2:3:5 & UM § eny-gH atedr off |

28 FaFeR, 2019 ! T sl §g & T8 | A9 H IHeh W i feam qen fan 3
US| 98 w4 8 fean o &y o1 9w BN |

T AT 918 Th HBH b HISIGR I 99T 7 : 3% U B A9 dicd & | I Hl
@t %ém%fmq&w&mwsﬁwﬁ%%w@awrﬁﬂmﬁﬁm
foRa | TE e 9T ST AN ITUT F1d hIT |

T UMl Hg 1 A Fq1sC 8 WH Td PIAE @ 6 JTaE ud | weft off
T & SITaT, g 3T U ¥ Wid % A9 91 H g A1 B |

%, @ qYAT 7T Ueh BH & AR I GAT 5 : 3 : 2% U H -FIH dfed & | 71
3 7RIS TR fohAT AT WS, Tl CTHI/ATHT a AHedThT W 38 W
o FERISHI o q99Td 38 Yol @I &1 I T 2,50,000 o1 | TAT(G | 386 9T
I AfEfTd e T 1 T 3,22,000 BT PIA 63T T | T F FTIHT TG
T T 3G YSfl @Id o 91 9§ H Tt S arelt @t shi i gef

(A) T 72,000
(B) ¥ 7,200

(C) T 24,000
(D) ¥ 36,000
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3. Mona and Tina were partners in a firm sharing profits in the ratio of
3 : 2. Naina was admitted with %th share in the profits of the firm. At
the time of admission, Workmen’s Compensation Reserve appeared in the
Balance Sheet of the firm at T 32,000. The claim on account of workmen’s
compensation was determined at ¥ 40,000. Excess of claim over the
reserve will be : 1
(A)  Credited to Revaluation Account.
(B)  Debited to Revaluation Account.
(C)  Credited to old partner’s Capital Account.
(D)  Debited to old partner’s Capital Account.

4. Diya, Riya and Tiya were partners sharing profits and losses in the ratio
of 2 : 3 : 5. Tiya died on oGih November, 2019. Her share of profit was
taken equally by Diya and Riya. Diya’s share of profit in the new firm
will be . 1

5. X and Y were partners in a firm sharing profits in the ratio of 7 : 3. Z was

admitted for %th share in the profits which he took 75% from X and

remaining from Y. Calculate the sacrificing ratio of X and Y. 1
6. Name an item that is never shown on the payment side of Receipts and

Payments Account, but is shown on the debit side of the Income and

Expenditure Account. 1
7. A, B and C were partners in a firm sharing profits and losses in the ratio

of 5: 3 : 2. C retired and his capital balance after adjustments regarding
reserves, accumulated profits/losses and his share of gain on revaluation
was ¥ 2,50,000. C was paid ¥ 3,22,000 including his share of goodwill.
The amount credited to C’s capital account, on his retirement, for goodwill

will be : 1
(A) T 72,000

(B) 17,200

(C) 24,000

(D) < 36,000
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8.  Tgd, Hilgd ql S Ueh HH o HISQR & qAT 4:3: 2 o M § ATH-FIH
Fied 4 | 15 3TaH, 2017 HI TgA hH1 9 & T8 | 30 9077 a4 THESHl 6
IYETq Hilge a Siiad hl IRl AT T 3,56,000 AT T 2,44,000 off | =Te]
QT GicTeht HITga qeil SAfed = 3191 IS ol 70 1w fawTsH 31dTd o AR
UG i o1 o forn | anfeat den Sfaq 6t 78 qfomi <k ToHT il |

9.  FF YT TR T BH & AHGR 9 TAT 2 : 1 I H @9 Sied o | I Hl 4
T Uk AU AEHEN b T H G4 67 W0 | T4 A e S 30329 |
T SO @ o W a9 4Sht o for e ittt @

-
ENIET 2,00,000
BTer 1,20,000
ik 80,000
BRI 50,000
Ife 3geht ISft T 3,80,000 | <t ST, df wH 6 @A B

(A) T 70,000
(B) ¥ 2,80,000
(C) ¥ 4,50,000
(D) ¥ 1,40,000
10. g, Higd AT e PR 9 99T oY SUeL-sReR died 9 | Feiedt wH %
Toreres & g9, Ued g/ W ol fou 7Y st <t wa!
(A) U & Sht @rd o 1 987 § Al SO |
(B) I @I o A9 981 § hi SO |
(C) gl @Wd & a7 g | i S |
(D) S @Td o ST 9T | <h STt |

11. T RO o 3ehd Hod W I8k AIHT oI I ST FHEAT B |

12. f= & @ ®H-a1 weq Gfea o & awafa 787 1
(A) 9% U HFOH! <hl AT Sit 1 | 7 |
(B)  SEhI IUAN hEql o Siia-ehldd § gl fohdT ST vl 2 |
(C)  SHhT ITANT YSIITTA BTN <l TUTARGd i o AT feram ST dehell 7 |
(D) ' Ifrgd YSht &l ¥ @ |
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8. Rahul, Sahil and Jatin were partners in a firm sharing profits and losses
in the ratio of 4 : 3 : 2. Rahul died on 15 October, 2017. At that time, the
capitals of Sahil and Jatin after all the adjustments were ¥ 3,56,000 and
T 2,44,000 respectively. Sahil and Jatin decided to adjust their capital
according to their new profit sharing ratio by opening current accounts.
Calculate the new capitals of Sahil and Jatin. 1

9. Sun and Star were partners in a firm sharing profits in the ratio of 2 : 1.
Moon was admitted as a new partner in the firm. New profit sharing
ratio was 3 : 3 : 2. Moon brought the following assets towards his share of
goodwill and his capital :

=
Machinery 2,00,000
Furniture 1,20,000
Stock 80,000
Cash 50,000
If his capital is considered as ¥ 3,80,000, the goodwill of the firm will be : 1

(A) ¥ 70,000

(B) ¥ 2,80,000
(C) T 4,50,000
(D) T 1,40,000

10. Rohan, Mohan and Sohan were partners sharing profits equally. At the
time of dissolution of the partnership firm, Rohan’s loan to the firm will
be : 1
(A)  Credited to Rohan’s Capital Account.
(B)  Debited to Realisation Account.
(C)  Credited to Realisation Account.
(D)  Credited to Bank Account.

11. Excess of issue price of a debenture over its face value is called __ . 1

12. Which of the following statements does not relate to ‘Reserve Capital’ : 1
(A) It is part of uncalled capital of a company.
(B) It cannot be used during the lifetime of a company.
(C) It can be used for writing off capital losses.

(D) It is part of subscribed capital.
6711 7 P.T.O.



13. UH forHl U Ae w1 AW IdET fSEe TUAMU T 9Eie’t BH o faued &

g9 I @A o ST 98 H fohan ST 7, 93 3Heh [T i ¢ YA gl

feRa S |
14, TUH TR a9 o (o foawon i ¥R s 993 0 | o1 oi@n S fora
STQT 2
frer <

geEhRR Y 44,000

grEhR ffYr feas w s 6,000

fu U gEhR 46,000

g = 64,000

NS EIERECH) 44,000

rera

T gl vyt ¥ geEfud (A e | 31 "™, 2019 S 9HH gC a9
U o Td = @I | gRIig S aTell 9N o QR SYHIT hl T qaTsdi i ™

EIRINE] ﬁﬁﬂl :
fr "
1.4.2018 <1 TATSAT <l F2ih 60,000
1.4.2018 ! TATSAT o TER 40,000
31.3.2019 I AT HT Tih 10,000
31.3.2019 ! ATl & GR 25,000
31.3.2019 ! gaTeat & fow 1fim 22,000
Y o S qaTSl BT IUR Y 2,76,000
Y o G gaTSl T TG h 46,500

15. T, AET a7 9igT HEGR 9 G712 :1: 13 IJ9d § Y Sied o | TH A
Tk HIE T 3,000 <hT ATELUT fohaT AT HIET ¥ Ik HIE T 4,000 ohi TTELT
e | TR0 W 6% aTiieh @ W AT AT T=T, Selfeh TS ol | 3T

T TS b ToAU hig TTaem &t o |

319 S 1 T T gL A A Ylg 6 T e qumsy gfafe Hif |
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13. Name an item which is transferred to credit side of Realisation Account
at the time of dissolution of partnership firm, but does not involve cash

payment. 1
14. How would the following items be treated while preparing the financial

statements of a sports club ? 3

Particulars Amount

=

Prize Fund 44,000

Interest on Prize Fund Investments 6,000

Prizes Awarded 46,000

Match Expenses 64,000

Prize Fund Investments 44,000

OR

From the following information of a charitable dispensary, calculate the
amount of medicines consumed during the year that would appear in the

Income and Expenditure Account for the year ending 315* March, 2019 : 3
Particulars Amount
=

Stock of medicines on 1.4.2018 60,000
Creditors for medicines 1.4.2018 40,000
Stock of medicines 31.3.2019 10,000
Creditors for medicines 31.3.2019 25,000
Advances for medicines 31.3.2019 22,000
Credit purchases of medicines during the year 2,76,000
Cash purchases of medicines during the year 46,500

15. Ram, Mohan and Sohan were partners sharing profits in the ratio of
2 : 1 : 1. Ram withdrew ¥ 3,000 every month and Mohan withdrew
T 4,000 every month. Interest on drawings @ 6% p.a. was charged,
whereas the partnership deed was silent about interest on drawings.

Showing your working clearly, pass the necessary adjustment entry to
rectify the error. 4

OR
67N 9 P.T.O.



16.

17.

g, fog dom Ty U HH & WIEER A 99T 4:3:3 % U H AW died o |
1 3Td, 2018 I ITeh! TR ¢S AR T 9,00,000, T 5,00,000 TAT
T 4,00,000 ot | 1 FgFR, 2018 I IG 7 BH B T 80,000 K HOT AT |
TSGR T o STTEN :

()  FTEER H Y W 6% aTf¥eh o0 & <A 27 o |

(i)  @TSIEN % SATE T 8% dTNeh &L & SATST <hIHT AT |

I 2018 — 19 % GRF ®H 4 T 2,53,000 T ATH (I o U1 T AT o IT)
i frar | o W wEER % A A AG ;T 80,000,
fag : ¥ 70,000 @ WY : T 50,000 ot |

31 #T, 2019 ! TATH gY oY % foIg Aw-gr faf—iism @rar dam iy |

BUehT, TIHY QT Shd Ueh hH oh TISGR & T 3: 2 : 1% 314 H 1Y Sied
9 | % T a9 31 W 1 I WA e Bl A | 31 JATE, 2019 HI ATHI
1 g & TS | 3T {SATEeh hI A T o

(i)  3FH! ISt T 8,00,000 TAT EAMG H IFRI HF | BH HI T
oA T 96,000 ToRaT T |

(i) HTEER 9d o AR a9 H IFeh! 9T fSrehl oA fuser 3 oWt %
3Ed AT o STMUR T I S | [T 3 I8 1 3{Ed Av T 78,000
o |

(ili) 3Gh! T & THT THHI % HAIGehi ! =k gRI T 95,000 T YA

ToReT TR T I ST TATT-ALIT 3eh (HSATEeh o 0T I H L T TR |
THT hl G W HH hl GEhl § IUYH oSl b [T SATEvEsh TstrHEn
yfafsat i |

Tfa werEed fafits T 100 &% & awar s # fawe T 85,00,000 i deft
T Tsfiehd off | ET T 45,000 M o A o AU Steed smwf=E R |
Trﬁaﬁtrwﬁ%a?ﬁ:

e W — T 25, AW W — T 35, IIH IJraT W — T 25 997 31faq I==0
W I TR |

42,000 370 o TeTQ 3G TTH §T qA1 H 3ATGehi ol 390 1 3w L e
T | Wfd, 8 3,300 7910 1 A TR T o1, EI AT BT TAH
L H B T | 3Hh 3TN T BT hL fofdm T |

T AT, 2013 W1 AT 111 o TTAR HFA hl 3797 GSft 1 HFHT
feyfa foeror 4 wefdia Fifs |
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Yadu, Vidu and Radhu were partners in a firm sharing profits in the
ratio of 4 :3: 3. Their fixed capitals on 15t April, 2018 were ¥ 9,00,000,

T 5,00,000 and ¥ 4,00,000 respectively. On 1t November, 2018, Yadu
gave a loan of ¥ 80,000 to the firm. As per the partnership agreement :

1) The partners were entitled to an interest on capital @ 6% p.a.

(i1)  Interest on partners’ drawings was to be charged @ 8% p.a.

The firm earned profits of ¥ 2,563,000 (after interest on Yadu’s loan)
during the year 2018 — 19. Partners’ drawings for the year amounted to
Yadu : ¥ 80,000, Vidu : ¥ 70,000 and Radhu : ¥ 50,000.

Prepare Profit and Loss Appropriation Account for the year ending
315 March, 2019. 4

16. Furkan, Tanmay and Barkat were partners in a firm sharing profits in
the ratio of 3 : 2 : 1. The firm closes its books on 315! March every year.

1St

Tanmay died on 31°" July, 2019. His executor was entitled to :

(1) His capital ¥ 8,00,000 and his share of goodwill which was valued
for the firm at ¥ 96,000.

(i1)  His share of profit as per partnership agreement, which was to be

calculated on the basis of average profit of last 3 years. Average
profits of the last 3 years were ¥ 78,000.

(iii) Tanmay’s executors were paid ¥ 95,000 by cheque at the time of
his death and the balance was transferred to his executor’s loan
account.
Pass the necessary journal entries in the books of the firm, on Tanmay’s
death, for the above transactions. 4

17. Raunit Styles Ltd. was registered with a capital of ¥ 85,00,000 divided
into equity shares of ¥ 100 each. The company invited applications for
issuing 45,000 shares.

The amount was payable as ¥ 25 on application, ¥ 35 on allotment, ¥ 25
on first call and balance on final call.

Applications were received for 42,000 shares and allotment was made to
all the applicants. Kavi, to whom 3,300 shares were alloted, failed to pay
both the calls. His shares were forfeited.

Present the Share Capital in the Balance Sheet of the company as per
Schedule III of the Companies Act, 2013. 4

67N 11 P.T.O.



18. fafim dfgmafadi (ke I BigR) du am@l FArSTl ol agell @d |
ARG i o T9ETq a1 agn U1 6l AreieRt ®H o faeed W e el
& T Tavges s Ifafeat i

(i) T 6,000 T TH Il & U fuem & faw = 2,000 6 = Afafad
REFIRT qem T 3,000 T T YA foham T |

(i) ¥ 10 T o 100 30 I, WEIERT 7 3 : 2% U T fI9TSH U
H T 20 Ui 379 o IER qoF W o fom= |

(iii) ¥ 40,000 F TH THER 7 IO HUEH W T 30,000 % Tih Pl 30%
§g WA foram |

(iv) ¥ 4,000 % g ST T FggT AT bl HEAT oA | TR 7 39 A4 B
YA i gq B 1 Uhe 1 TN R |

19. 31 €, 2019 % GHH g dY % g € g« o F=fafed e wa e
QT q«1 Al Fo1 8 31 A€, 2019 I G9H g a9 % [0 3™ @ =

LCIGIRGRIRY @ﬁﬂ :
31 9T, 2019 i HTH L Y o ToTC St FeTal o1 TTH T YITa™ @t
it Ry —_— T
T T
3y Fi= @ 2,000 | I 42,500
CCAE fafen qen v 21,500
2017 - 18 1,200 Hi=R (1.10.2018) 15,000
2018 -19 49,200 9% et 3,000
2019 -20 2,300 52,700 | 9% = & MU 16,850
U HefteR 1 fosha 500
(J&dk eI T 800)
qEhRT o TTT g= 43,000
s w = 650
98,850 98,850
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18. Pass the necessary journal entries for the following transactions on the
dissolution of the partnership firm of Tony and Rony after the various
assets (other than cash) and external liabilities have been transferred to
Realization Account :

(1) An unrecorded asset of ¥ 2,000 and cash ¥ 3,000 was paid for
liability of ¥ 6,000 in full settlement.

(i) 100 shares of ¥ 10 each have been taken over by partners at
market value of ¥ 20 per share in their profit sharing ratio, which
is 3: 2.

(iii)  Stock of T 30,000 was taken over by a creditor of ¥ 40,000 at a
discount of 30% in full settlement.

(iv) Expenses of realisation ¥ 4,000 were to be borne by Rony. Rony
used the firm’s cash for paying these expenses. 4

19. From the following Receipts and Payments Account of Dee Club for the
year ending 31%' March, 2019 and additional information, prepare an
Income and Expenditure Account for the year ending 315t March, 2019 :

Receipts and Payments Account of Dee Club for the year ending

315t March, 2019
Receipts Am;unt Payments Am;unt
To Balance b/d 2,000 | By Salaries 42,500
To Subscription : ]SBY Brlntlng and 21,500
tationery
2017-18 1,200 By Furniture (1.10.2018) | 15,000
2018 - 19 49,200 By 9% Investments 3,000
2019-20 2,300 | 59 700 | By Balance c/d 16,850
To Sale of old furniture 500
(Book value ¥ 800)
To Donation for prizes 43,000
To Interest on Investment 650
98,850 98,850
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(i) A9 400 I ¥, TIh HG T 150 Ik <vq T YITAH HLAT o |

(i) YT fRU MU I # 9§ 2017 - 18 % U T 3,150 affhferd & qen
Ty 2018 — 19 T 7€ a4 T 4,250 T |

(iii) 30 TR, 2018 hl 9% o fopam 7 | 99 & I T o9 o 9TH 3H
ThR & T 8,000 o fa%1 9 |

(iv) ek W 10% aTfYeh o0 8 Joag™ sy | fashd foRT 0 %ffer W #i%
AIBE &l T B | 6

20. (i) a8 fafiee 3 3. www. fafiee f f= gfgwafa =0 ssa foean
T 60,00,000 hT YT AT Y Sl T 84,00,000 H; T 40,00,000  TIF
T A B T 36,00,000 F |
%9 Jfaha T 1,10,00,000 o | £.UsH. fafies & war § T 20,00,000
1 Ueh fal-ma 51 EfihR ieh a1 Y T T 100 Tcdh & 8% UG
I 20% < Hfeem o Frifid s raE foham i |
a8 foafads i gedehl § 9Pt Al o ToC TTaweh UsHmE=T Tfafst
iR |
(i) S fAfE 3 T 100 I35 & 2,00,000, 8% FITIHAT T FFHT 6% & &g

W R | 3 RO ST e 5 9Y UvETd. 10% Siftem w R S
o7 | T T P T TR & < o

AEH W — T 50 Yfd 19T qen

AW — I
S feifies &1 qEael § kOOl o fmE o oo stmawvees U
gfafeat Hifse | 3+3

YT

72w fdfiee 9 T 100 TS % 20,000, 10% ROl w1 e feRam |

31 4T, 2019 1 8,000, 10% OGS ohT SMeE < o1 | 31 9, 2018 o

FOA F U KOUMA WMEH EFEF W@ W T 4,40,000 HT OAY AT |

1 3189, 2018 i HE9T 3 o9 e e d e Uiy =1 few fea |

ROTST o MY o T 3Tewess UoHm=n gfafsat Hifve | ol ® s 6

giafsar 781 e 7 | 6
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1) The club has 400 members, each paying an annual subscription of
T 150.

(i1)  Salaries paid included < 3,150 for the year 2017 -18 and
outstanding salaries for the year 2018 — 19 were ¥ 4,250.

(iii) 9% investments were made on 30" November, 2018. The club had
a similar investment of ¥ 8,000 at the beginning of the year.

(iv)  Depreciate furniture @ 10% p.a. No depreciation is charged on the
furniture sold. 6

20. () Vayee Ltd. purchased the following assets of E.X. Ltd. :

Land and Building of ¥ 60,00,000 at ¥ 84,00,000; Plant and
Machinery of ¥ 40,00,000 at ¥ 36,00,000.

The purchase consideration was ¥ 1,10,00,000. Payment was made
by accepting a Bill of Exchange in favour of E.X. Ltd. of
¥ 20,00,000 and remaining by issue of 8% debentures of ¥ 100
each at a premium of 20%.

Record the necessary journal entries for the above transactions in
the books of Vayee Ltd.

(i1) Zed Ltd. issued 2,00,000, 8% debentures of ¥ 100 each at a
discount of 6% redeemable at a premium of 10% after 5 years. The
amount was payable as follows :

On application — ¥ 50 per debenture and
On allotment — balance
Record the necessary journal entries for the issue of debentures in
the books of Zed Ltd. 3+3
OR

Mahesh Ltd. had issued 20,000, 10% debentures of ¥ 100 each.
8,000, 10% debentures were due for redemption on 315t March, 2019. The
company had a balance of ¥ 4,40,000 in the Debenture Redemption
Reserve Account on 315t March, 2018. The company invested the required
amount in the Debenture Redemption Investment on 15t April, 2018.

Pass the necessary journal entries for redemption of debentures. Ignore

the entries for interest on debentures. 6
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21. Badal and Bijli were partners in a firm sharing profits in the ratio
3 : 2. Their Balance Sheet as at 315t March, 2019 was as follows :

Balance Sheet of Badal and Bijli as at 315t March, 2019

of

Liabilities AMOUDT | A sets Amount
Capitals : Building 1,50,000
Badal 1,50,000 Investments 73,000
Bijli 90,000 | 9 40000 | Stock 43,000
Badal’s Current A/c 12,000 | Debtors 20,000
g;‘;‘;itvrgent Fluctuation | ~ 54 900 | Cash 22,000
Bills Payable 8,000 | Bijli’s Current A/c 2,000
Creditors 26,000
3,10,000 3,10,000

. . 1 .
Raina was admitted on the above date as a new partner for Eth share in

the profits of the firm. The terms of agreement were as follows :

(1) Raina will bring ¥ 40,000 as her capital and capitals of Badal and

Bijli will be adjusted on the basis of Raina’s capital by opening

current accounts.

(i1))  Raina will bring her share of goodwill premium for ¥ 12,000 in

cash.

(iii) The building was overvalued by ¥ 15,000 and stock by ¥ 3,000.

(iv) A provision of 10% was to be created on debtors for bad debts.

Prepare the Revaluation Account and Current and Capital Accounts of

Badal, Bijli and Raina.

67N
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Prem, Kumar and Aarti were partners sharing profits in the ratio of
5 : 3 : 2. Their Balance Sheet as at 315t March, 2019 was as under :

Balance Sheet of Prem, Kumar and Aarti as at 315t March, 2019

Liabilities AmOunt | A qsets Amount
Capitals : Building 25,000
Prem 30,000 Plant and Machinery 15,000
Kumar 20,000 Investment 10,000
Aarti 20,000 70,000 | Debtors 10,000
General Reserve 8,000 | Stock 5,000
gle‘;eeirsent Fluctuation 2,000 | Cash 95,000

Sundry Creditors 10,000
90,000 90,000

On the above date, Kumar retired. The terms of retirement were :
(1) Kumar sold his share of goodwill to Prem for ¥ 8,000 and to Aarti
for T 4,000.

(i1)  Stock was found to be undervalued by ¥ 1,000 and building by
< 7,000.

(i11)) Investments were sold for ¥ 11,000.

(iv)  There was an unrecorded creditor of ¥ 7,000.

(v)  An amount of ¥ 30,000 was paid to Kumar in cash which was
contributed by Prem and Aarti in the ratio of 2 : 1. The balance
amount of Kumar was settled by accepting a Bill of Exchange in
favour of Kumar.

Prepare the Revaluation Account, Capital Accounts of partners and the

Balance Sheet of the reconstituted firm. 8
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22. (1) R.P. Ltd. forfeited 1,500 shares of Rahim of ¥ 10 each issued at a
premium of ¥ 3 per share for non-payment of allotment and first
call money. Rahim had applied for 3,000 shares. On these shares,

amount was payable as follows :

On application — < 3 per share
On allotment (including premium) — < 5 per share
On first call — < 3 per share
On final call — Balance

Final call has not been called up. 1,000 of the forfeited shares were
reissued for ¥ 8,500 as fully paid-up.
Record the necessary journal entries for the above transactions in
the books of R.P. Ltd.

(i1)) Max Ltd. forfeited 500 shares of ¥ 100 each for non-payment of
first call of ¥ 20 per share and final call of ¥ 25 per share. 250 of

these shares were re-issued at ¥ 50 per share fully paid-up.

Pass the necessary journal entries in the books of Max Ltd. for
forfeiture and re-issue of shares. Also prepare the Share Forfeiture

Account. 4+4
OR

Karur Ltd. invited applications for issuing 2,40,000 equity shares of ¥ 10
each at a premium of ¥ 4 per share. The amount was payable as under :

On application — T 4 per share (including premium < 2)
On allotment — T 4 per share

On first and final call - ¥ 6 per share (including premium < 2)
Applications for 3,00,000 shares were received and pro-rata allotment
was made to all the applicants. Excess application money received on
application was adjusted towards sums due on allotment. All calls were
made and were duly received except from Rohini, who failed to pay
allotment and first and final call on 7,500 shares applied by her. These
shares were forfeited. Afterwards, 40% of the forfeited shares were
re-issued at ¥ 11 per share as fully paid-up.

Pass the necessary journal entries in the books of Karur Ltd. Open
call-in-arrears and call-in-advance accounts wherever necessary. 8
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23.

24.

25.

26.

217.

28.

29.

PART B
OPTION 1

(Analysis of Financial Statements)

State any one limitation of Financial Statement Analysis. 1

State the impact of ‘Bills Receivable discounted dishonoured on due date’

on the liquid ratio of 0-75 : 1. Also give reason in support of your answer. 1

State whether the following statement is true or false. 1

‘Inventory Turnover Ratio measures the level of financial leverage.’

The total debtors of X Ltd. were I 9,00,000. It had created a provision of
10% for bad and doubtful debts. What amount of debtors will be used for

calculating the ‘Trade Receivables Turnover Ratio’ ? 1

Give an example of an activity which is always financing with regards to

the Cash Flow Statement. 1

On 1.10.2018, Micro Ltd. issued 20,000, 8% debentures of ¥ 100 each and
paid interest of ¥ 80,000 on these debentures on 315t March, 2019.

Calculate the cash flow from financing activities for the period ending
315t March, 2019. 1

An investment normally qualifies as cash-equivalent only when from the

date of acquisition it has a short maturity period of : 1
(A)  One month or less

(B)  Three months or less

(C)  Three months or more

(D)  One year or less

67N
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30. Calculate the ‘Total Assets to Debt Ratio’ from the following information: 3

3T
Current Assets 11,00,000
Working Capital 6,50,000
Shareholder’s Fund 7,50,000
Total Debt 19,50,000
Reserves and Surplus 2,50,000

OR

Under which major head/sub-head will the following items be presented

in the Balance Sheet of a company as per Schedule III, Part I of the

Companies Act, 2013 ?

(1) Computer software

(i1))  Calls-in-advance

(i1i))  Outstanding salary

(iv)  Securities Premium Reserve

(v) Patents

(vi) Interest accrued on Investment

31. From the following information, prepare Comparative Statement of Profit

and Loss :

Particulars

31.3.2018 31.3.2019
T T

Revenue from operations

Other Income

Expenses — 50% of Revenue from
operations

Income Tax Rate

4,00,000 3,00,000
80,000 40,000

40% 40%

OR
67T 25

P.T.O.



1 =1 9 wa.wEE. fafide 1 qm SR @ el foeor dam if

e | 31.3.2019 | 31.3.2018
foraor 4. T T
I — QUdT 9T SIaT :
AU et 20,00,000 | 10,00,000
A AT 20,00,000 |  5,00,000
= A 10,00,000 |  5,00,000
S 50,00,000 | 20,00,000
11 - ufEr it
e afErg T 30,00,000 | 12,50,000
T1e], IREF T 20,00,000 |  7,50,000
S 50,00,000 | 20,00,000
32. () A& fafes i = gEar & faw afafale 9 O arg i o
Hifv
- 31.3.2019 | 31.3.2018
T T
TR (T W) 5,00,000 |  3,00,000
T T TehiAd Jeagrd 1,00,000 80,000
EEIIG| 1,50,000 | 1,00,000
o 70,000 |  1,00,000
STARE G

(ii)

67111

T4 § T 50,000 ATTA ! Teh HRMHA, T W ThE eag™@ T 35,000

o1, T 12,000 H &= TE |

31 UTd, 2019 & Ut a9 &1 A =eH & gvErg Srer fafies & ey

T 2,50,000 T |
STfaRE G :
%.9. | foemor TFET
1. | wei ® gegE 20,000
2. | Euta smfalaq i T 9,000
3. | =R faska w BT 2,000
4. | G T=T H g 22,500

26




Prepare a common size Balance Sheet of L.X. Ltd. from the following

information : 4
Note | 31.3.2019 | 31.3.2018
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds 20,00,000 10,00,000
2. | Non-Current Liabilities 20,00,000 5,00,000
3. | Current Liabilities 10,00,000 5,00,000
Total 50,00,000 20,00,000
II - Assets :
1. | Non-Current Assets 30,00,000 12,50,000
2. | Current Assets 20,00,000 7,50,000
Total 50,00,000 20,00,000
32. () From the following information of Nova Ltd., calculate the cash
flow from investing activities :
. 31.3.2019 31.3.2018
Particulars
< <
Machinery (At cost) 5,00,000 3,00,000
Accumulated Depreciation on machinery 1,00,000 80,000
Goodwill 1,50,000 1,00,000
Land 70,000 1,00,000
Additional Information :
During the year, a machine costing ¥ 50,000 on which the accumulated
depreciation was ¥ 35,000, was sold for ¥ 12,000.
(ii)  The profit of Jova Ltd. for the year ended 315" March, 2019 after
appropriation was ¥ 2,50,000.
Additional Information :
S.No. | Particulars Am;unt
1. | Depreciation of Machinery 20,000
2. Goodwill written off 9,000
3. | Loss on sale of Furniture 2,000
4. | Transfer to General Reserve 22,500
67T 27 P.T.O.
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. 31.3.2018 31.3.2019
Particulars
< <
Income Received in Advance 8,000 —
Inventory 12,000 8,000
Calculate the Cash flow from operating activities. 3+3
PART B
OPTION 2
(Computerised Accounting)
23. When the accumulated data from various sources is processed in one shot
it is called : 1
(A)  Real Time Processing
(B) Data Validation
(C)  Processing and Revalidation
(D)  Batch Processing
24. Height of a person is a attribute whereas academic
qualification can be attribute. 1
25. Name the accounting subsystem which deals with recording of different
items purchased and issued specifying the price, quantity and data. 1
(A)  Purchase and Accounts Payable subsystem
(B) Expense Accounting subsystem
(C) Inventory subsystem
(D)  Costing subsystem
26. Match the movement of mouse with the keystrokes : 1
(1) One cell up (a) Down arrow key () or Enter
(i1))  One cell right (b)  Up arrow key (T)
(c) Left arrow key (<)
(d)  Right arrow key (—)
67T 29 P.T.O.

The following was the position of its Current Assets and Current
Liabilities as at 315t March, 2018 and 2019.
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27.

28.

29.

30.

31.

32.

(A) (1) (c) and (i) (a)
(B) (@) (b) and (ii) (d)
(C) () (a)and (i) (d)
(D) @) (b) and (i) (¢)

A query is used to extract aggregate of data items for a group

of records rather than a detailed set of records.

A ##### error appears when :
(A) A negative data is used.
(B)  Column is not wide enough.

(C)  Negative time is used.
(D)  All of the above

The existence of data in a primary key field is :
(A)  Not necessarily required.

(B)  Required but need not be unique.

(C)  Required and must be unique.

(D)  All of the above

Write and explain the formula to calculate ‘Dearness Allowance’ and
‘Gross Salary’.

OR
Explain ‘Contra voucher’ and ‘Receipt voucher’.

State any four limitations of a computerised accounting system.

OR
What is meant by ‘data validation’ ? Give two examples when the cell will

give error if the values are not meeting the conditions.

Name the error which appears on the screen of your computer while
using Excel, when the formula refers to a deleted cell. Also explain how to
correct that error.
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