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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

FINZ FINANCE PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Finz Finance Private Limited (“the Company”), which
comprise the balance sheet as at 315 March 2026, the statement of Profit and Loss, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act, (Ind
AS) and other accounting principles generally accepted in India, of the state of affairs of the Company as
at31% March 2026, and profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

We have determined that there are no key audit matters to communicate in our repg



Information other than Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the Director’s Report, Management Discussion and Analysis and Business Responsibility Report but does
not include the financial statements and our auditor’s report thereon. The other information is expected to
be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work performed, we conclude that there is a material misstatement of this other information,
we are required to report the fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

That Board of Directors is also responsible for overseeing the Company’s financial reporting process.
—————




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication. ZRAJE;




Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015 as amended.

(e) On the basis of the written representations received from the directors as on 31st March, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with provision of Section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of'the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigation which would impact on its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.
a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; CeAJE




b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (a) and (b) contain any material misstatement.

v. During the year, the Company has not declared any dividend.

vi. Based on our examination carried out in accordance with the Implementation Guidance on
Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(Revised 2024 Edition) issued by the Institute of Chartered Accountants of India, which included
test checks, we report that the company has used an accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with. Our examination of the audit trail was in the context of an audit of financial
statements carried out in accordance with the Standard of Auditing and only to the extent required
by Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

As required under proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, the Company
has used accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the financial year
ended March 31, 2026 for all relevant transactions recorded in the software.

Further, pursuant to Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, the audit
trail feature has not been tampered with and the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

For H. Rajen & Co.
Chartered Accountants
ICAI FRN: 108351W

ﬁ““%“%&
CA Ghanshyam V Vyas

(Partner)
ICAI MRN: 036526

Place: Mumbai
Date: 22" May 2026

UDIN: 26036526 CNNYJM5569



ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of FinZ Finance Private Limited of even date)

Report on the Companies (Auditor’s Report) Order, 2020, issued in terms of Section 143(11) of the
Companies Act, 2013 (“the Act”) of FinZ Finance Private Limited (“the Company”)

6)] In respect of the Company’s fixed assets:
a)

A. The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment;

B. The Company does not have any intangible assets and hence reporting under Clause 3(i)(a)
of the Order is not Applicable.

b) The PPE were physically verified by the management in accordance with a regular programme of
verification at reasonable intervals. According to information and explanation given to us, no such
material discrepancies were noticed on such verification.

¢) The Company does not own any Immovable property. Accordingly, Clause 3(i)(c) of the order is not
applicable to the Company.

d) The Company does not make any revaluation of PPE during the year. Accordingly, Clause 3(i)(d) of
the Order is not applicable to the Company.

e) No proceeding has been initiated or pending against Company for holding any Benami Property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,
Accordingly, Clause 3(i)(e) of the Order is not applicable to the Company.

(ii)

a) The Company is NBFC and has its business of lending services, preferably in education sector does
not hold any physical inventories. Accordingly, the provisions of Clause 3(ii)(a) of the Order are not
applicable to the Company and hence not commented upon.

b) During the period no working capital limits had been sanctioned to the Company in excess of 5 crore
rupees, in aggregate, from Bank and Financial institutions on the basis of security of current assets.
Accordingly, the provisions of Clause 3(ii)(b) of the Order are not applicable to the Company and
hence not commented upon.

(iii))  Inrespect of investments, any guarantee or security or advances or loans given:

a) The company is engaged in the business of providing loans and advances to its customers.
As the Company is a Non-banking Financial Company (NBFC). Hence, clause 3(iii)(a) of
the order is not applicable to the company.

b) The investments made, guarantees provided, security given and terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are not
prejudicial to the interest of the company.




(iv)

V)

(vi)

(vii)

(viii)

(ix)

c) During the year, the Company has granted unsecured loans of aggregate amounting to Rs
1.96 million during the year, and balance outstanding at the balance sheet date with respect
to such loans amounts to Rs 1.88 million to parties other than subsidiaries, joint ventures
and associates.

d) During the year, in respect of loans the schedule of repayment of principal and payment of
interest has been stipulated repayments or receipts have generally been regular. There are
no overdue in respect of loans for more than 30 days

e) The principal business of the Company is to give loans, hence the requirement to report on
clause 3(iii) (e) of the Order is not applicable to the company without specifying any terms
or period of repayment.

f) During the year, the company has not granted loans which are repayable on demand.

In our opinion and according to information and explanations given to us, the Company has not
advanced loans to Directors/Company in which the director is interested to which the provisions of
Section 185 of the Companies Act, 2013 apply and hence not commented upon.

Also, in our opinion and according to the information and explanation given to us, the Company has
not made investment and given guarantee/provided security which falls under the purview of section
186 of the Companies Act, 2013 and hence not commented upon. Therefore, the clause (iv) of
Paragraph 3 of the Order is not applicable to the Company

According to the information and explanations given to us, the Company has not accepted deposits
during the year and does not have any unclaimed deposits as of 31st March, 2026 and therefore, the
provisions of clause 3 (v) of the Order are not applicable to the Company.

As per the information and explanation given to us, the maintenance of cost records specified by the
Central Government under sub-section (1) of section 148 of the Companies Act, 2013, is not
applicable to the Company and hence not commented upon.

a) The Company is regular in depositing undisputed statutory dues including Income-tax, Goods
& Service Tax, provident fund, cess and any other material statutory dues applicable to it with
the appropriate authorities.

There were no undisputed amounts payable in respect of Taxes and cess and any other material
statutory dues in arrears, as at March 31, 2026 for a period of more than six months from the
date they became payable.

No transactions have been recorded in the books of account which has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961),
Accordingly, clause 3(viii) of the Order is not applicable to the Company.

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

¢) During the year the company does not take term loans Accordingly reg under clause 3
(ix)(c) of the Order is not applicable to the Company.




x)

(xi)

(xii)

(xiii)

(xiv)

d)

b)

On an overall examination of the financial statements of the Company, no funds raised on short
term basis have been utilized for long term purpose. Accordingly reporting under clause 3 (ix)(d)
of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company and hence
not commented upon.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not raised any
money by way of Initial Public Offer or Further Public Offer (including debt instruments) during
the year. Accordingly, paragraph 3(x)(a) of the Order is not applicable to the Company and
hence, not commented upon.

According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year Accordingly, paragraph 3(x)(b) of the Order is not
applicable to the Company and hence, not commented upon.

To the best of our knowledge and according to the information and explanations given to us, no
material fraud by the Company or on the Company has been noticed or reported during the year.

Since, no material fraud by the Company or on the Company has been noticed or reported during
the year, therefore, no reporting under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

According to the information and explanations given to us, the Company has not received any
whistle-blower complaints, hence, the provisions of the clause 3 (xi)(c) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Consequently, provisions of clause 3(xii) of the Order are not applicable to the
Company and hence, not commented upon.

In our opinion and according to the information and explanations given to us, transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable
and the details of related party transactions have been disclosed in the Financial Statements, as
required by the applicable Indian Accounting Standards.

a) In our opinion, and according to the information and explanations provided to us, the
company does not have an internal audit system and is not required to have an internal audit
system as per section 138 of the Act.

b) The company does not have an internal audit system and is not required to have an internal
audit system as per section 138 of the Act. Accordingly, clau 2.(xiv)(b) of the Order is
not applicable.




(xv)  According to the information and explanations given to us, during the year the Company has not
entered into any non-cash transactions with its directors or persons connected with him and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi)

a) According to the information and explanations given to us, the Company is registered under
section 45-IA of the Reserve Bank of India Act, 1934.

b) The company has conducted any Non-Banking Financial activities during the reporting year,
same has been reported in financial statement

¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order is not
applicable to the Company and hence, not commented upon.

d) Since the company is not a Core Investment Company (CIC), the provisions of clause 3(xvi)(d)
of the Order is not applicable to the Company and hence, not commented upon.

(xvii) The Company has incurred cash Losses of Rs. 16.65 million during the year and there were no cash
loss in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the period. Therefore, provisions of
clause (xviii) of Paragraph 3 of the Order are not applicable to the Company

(xix) On the basis of the Financial Ratios, Ageing, Expected dates of realization of Financial Assets and
Payment of Financial Liabilities, Other information accompanying the Financial Statements, the
Auditor’s Knowledge of the Board of Directors and Management Plans, we are of the opinion that
no material uncertainty exists as on the date of the Audit Report that Company is capable of meeting
its liabilities existing at the date of Balance Sheet as and when they fall due within a period of one
year from the Balance Sheet date.

(xx)  The provisions of Corporate Social Responsibility under section 135 of the Companies Act, 2013 are
not applicable to the Company; there is no reporting requirement under clause 3(xx) of the Order.

For H. Rajen & Co.
Chartered Accountants
ICAI FRN: 108351W

ﬁ“ﬁ%
CA Ghanshyam V
(Partner)

ICAI MRN: 036526
Place: Mumbai

Date: 22" May 2026
UDIN: 26036526CNNYJM5569




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under Report on Other Legal and Regulatory Requirements section of our
report to the members of Finz Finance Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of FinZ Finance Private Limited
(“the Company™) as of March 31, 2026 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2026, based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For H. Rajen & Co.
Chartered Accountants

CA Ghanshyam V Vyas
(Partner)
ICAI MRN: 036526

Place: Mumbai
Date: 22" May 2026

UDIN: 26036526 CNNYJMS569



[Fisaz Finan ce Private Limited Sl
LN : U64990UP2024PTC205686

Balance Sheet as at March 31, 2026

(a2l amownts in are T INR millions, except for number of shares, uniess stated otherwise)

e —
As at As at
Notes March 31, 2026 March 31, 2025

ASSETS

Fiszancial assets

lcash and cash equivalents 5 25734 10.00
Loans 6 1.80 B
[fnvestments 7 344.65 )
Other financial assets 8 = 100.97
Total financial assets 603.79 11057
Non-financial assets

Property, plant and equipment 9 0.01 N
(Current tax assets 10 0.71 I
Deferred tax assets (net) 11 4.19 ]
Other assets 12 0.44 )
Total non-financial assets x5 V
Total assets 60914 11097
LIABILITIES AND EQUITY

LIABILITIES

Carrent HABIIU

Financial liabilities

Trade payables 13

- 'L'otal outstanding dues of micro and small enterpnises; and . .

- Total outstanding dues of creditors other than micro and small enterprises 0.86 |
Total financial liabilities e .
Non-linancial liabilities

(Current tax liabilities (net) 10 p 0.15
Provisions 14 0.86 R
IOther liabilities 15 442 0.05
Totul non-financial liabilities 538 0.20
ITutal liabilties 611 020
Eq uity

[ quity share capital 16 226.28 110.00
(Other equity 17 376.72 077
Total equity G03.00 110,77
[Total equity and liabilities 600.14 11097
Notes:

Summary of material accounting policies 2.4

[The accompanying notes are an integral part of the financial statements. 1-38

As per our report of even date

Rajen & Company

H.
IChurieﬁ:d Accountants #
0
1

Firm Reg. No.: 108351W/X) N
UDIN:
S -
iR
per/QA shyam V. Vya

P:
Membership No. : 036526

TDIN; 26036526CNNYJM5569
Place: Mumbai
Diate; 22 May 2026

For and on behalf of the Board of Directors of
Finz Finance Private Limited

pA
Mr. Prateek Ghodeshwar Mr. Mayank Sharma
Director Director

DIN: 08610145 DIN: 07374061
Ms. Ritu r:ig:s

Company Secretary

M. No.:- A38318

Place: Noida Place: Noida

Date: 22 May 2026 Date: 22 May 2026




Fimz Finance Private Limited

CHEN : U64990UP2024PTC205686

Stzatement of Profit and loss for the year ended March 31, 2026
(4 4l amounts in are T INR millions, except for number of shares, unless stated otherwise)

Not For the year ended For the period July 2,
oLes March 31, 2026 2024 to March 31, 2025

I. INCOME

Revenue from operations

Interest income 18 0.01 2

Fees and Commission income 19 - -

Total revenue from operations 0.01 g
IL. Other income 20 13.50 1.07
IIL Total income (I+1L) 13.51 1.07
IV. Expenses

Fees and commission expenses 21 - =

Employee benefits expense 22 24.81 -

Depreciation and Amortisation expense 9 -

Other expenses 23 535 0.05

Total expenses (IV) 30.16 0.05
V.  (Loss)/ Profit before tax (III-IV) {16.65) 1.02
IV. Tax expenses 24

(1) Current tax expense - 0.25

(2) Deferred tax credit (4.19) 5

4.19) 0.25

VIL (Loss)/ profit for the year / period (V-VI) (12.46) 0.77

Other comprehensive income 25

A. Items that will not to be reclassified to profit or loss in subsequent period - -

Other comprehensive income for the year / period, net of tax - -

Total comprehensive (loss) / income for the year / period (12.46) 0.77

(Loss) / Earnings per equity share (Face value per 26

share of INR 10 each):

Basic (0.90) 0.09

Diluted (0.90) 0.09

Notes:
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#3z Finance Private Limited
AN : U64990UP2024PTC205686
Seatement of Cash Flows for the year ended March 31, 2026
Al amounts in are T INR millions, except for number of shares, unless stated otherwise)

For the year ended For the period July 2,
March 31, 2026 2024 to March 31, 2025

. Cash flow from operating activities

Profit/(loss) before tax (16.65) 1.02
Adjustments:
Interest income on deposits with bank (7.07) 4
Net gain on sale of investment in mutual funds 2.75) J
Sharebased payment expense 4.69 =t
Unrealized gain on mutual funds (3.68) s
Depreciation and Amortisation expenses 0.00 Ll
Operating (loss)/profit before working capital changes (2545 1.02
\
\ Movement in working capital:
Increase in other current assets 0.44) -
Increase in Loans (1.80)
Increase in trade payables 0.86 =
Increase in provisions 0.86
Inerease in other current liabilities 137 0.20
Increase in working capital 3.85 0.20
Cash used in/ generated from operations (21.60) 1.22
Direct taxes paid (net of refunds and inferest) (0.86) (0.25)
Net cash used in/ generated from operating activities (A) (22.46) 0.97
B. Cash flows from investing activities
Interest income received 7.07 (100.97)
Purchase of Property, Plant and equipment (0.01)
Purchase of investments (338.22) =
Maturity ot bank deposits 100.97 5
Net cash used in investing activities (B) (230.20) (100.97)
C. Cash flows from financing activities
Proceeds from issuance of equity share capital 500.00 110.00
Net cash inflow from financing activities (C) 500.00 110.00
Net increase in cash and cash equivalents (A+B+C) 24734 10.00
Cash and cash equivalents at the beginning of the period 10.00 -
Cash and cash equivalents at the end of the year 257.34 10.00

The above Statement of Cash Flows has been prepared under the ‘indirect method’ as set out in Ind AS 7 'Statement of Cash flows',
Refer note S for components of cash and cash equivalents.

Notes:
Summary of material accounting policies 24
The accompanying notes are an integral part of the financial statements. 1-38
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Fimz Finance Private Limited
C¥N : U64990UP2024PTC205686

Sttement of Changes in Equity for the year ended March 31, 2026

(4 amounts in are € INR millions, except for number of shares, uniess stated otherwisa)

(a) Equity share capital

As per our report of even date

H Rajen & Company
Chartered Accountants
Firm Reg. No.: 108351W

UDIN: v‘&g \“\)
A Ghanshyam V.

Partner
Membership No. : 036526

UDIN: 26036526 CNNYJM5569
Place: Mumbai
Date: 22 May 2026

For and on behalf of the Board of Directors of
Finz Finance Private Limited

Mr. Prateek Ghodeshwar

Director
DIN: 08610145

gl

Ms. Ritu Nagpal
Company Secretary
M. No.:- A38318

Place: Noida
Date: 22 May 2026

Mr. Mayank Sharma
Director
DIN: 07374061

Place: Noida
Date: 22 May 2026

Number of Amount
shares
Issitied, subscribed and fully paid up
A at July 02,2024 - =
Clanges in equity share capital 11,000,000 110.00
i at 11,000,000 110.00
March 31, 2025
(Changes in equity share capital 11,627,907 116.28
As at March 31,2026 22.627.907 226.28
(b) Other equity
Reserves and surplus .
D 4 Caital Other C‘omprehenswe Total
Retained earnings éeme‘ 20 Securities Premium income
ontribution
Asat July 02,2024 = = = = =
Profit for the period 0.77 - - - 0.77
As at 0.77 - -
March 31, 2025 - 0.77
Loss for the year (12.46) E - - (12.46
Issue of equity shares - - 383.72 - 383.72
Dasmed sapital sontribution 4.69 - - 4.9%
As at (11.69) 4.69 383.72 - 376.72
[March 31, 2026
Summary of material accounting policies 2-4
The accompanying notes are an integral part of the financial statements. 1-38




Finz Finance Private Limited

CIN : U64990UP2024PTC205686

Notes to Financial Statements for the year ended March 31, 2026

(All amounts in are T INR millions, except for number of shares, unless stated otherwise)

1. Corporate Information

Finz Finance Private Limited (“the Company™) is a Company limited by shares, incorporated and domiciled in India and has its registered
address at AG-01 to AG-18, Tower A Ground Floor, Noida One, B-8, Sector-62, Noida Sector-62, Gautam Buddha Nagar, Noida, Uttar
Pradesh, India, 201309. The Company is principally engaged in the business of financing and investing services.

The Company is engaged in lending activities as a base layer Non Banking Finance Company (NBFC) regulated by the Reserve Bank of Inidia
(RBI'). The Company had obtained its licence from Reserve Bank of Inidia ('RBI') to operate as Non- Deposit Accepting Non- Banking
Financial Company (NBFC-ND) on 02 September, 2025 vide Registration No. RBI B-12.00530.

These Financial Statements were authorised for issue in accordance with a resolution of the Board of Directors on May ,2026.

2. Material accounting policies
2.1 Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of
Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule III), as applicable to the financial statements.

The financial statements have been prepared on a hiotorieal eost basio, ovoopt for vortain finaneial assots and liabilitios moasurod at fair valuw
and amortised cost (refer accounting policies on financial instruments and Share-based payments).

Accounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

All the amounts included in the financial statements are presented in Indian Rupees (‘Rupees’ or ‘Rs.’ or ‘INR’ or '¥) and are rounded to the
nearest millions upto two decimal places, except per share data and unless stated otherwise.

The Company has prepared the standalone financial statements on the basis that it will continue to operate as a going concern.

2.2 Summary of material accounting policies

(a) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when
itis:
* Expected to be realised or intended to be sold or consumed in normal operating cycle
* Held primarily for the purpose of trading
* Expected to be realised within twelve months after the reporting period, or
+ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current. A liability is current when:

« It is expected to be settled in normal operating cycle

* It is held primarily for the purpose of trading

+ It is due to be settled within twelve months after the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period The terms of the
liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Based on the
nature of operations and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle being a period of 12 months for the purpose of classification of assets and liabilities as current and
non- current.

(b) Fair value measurement

Company's accounting policies and disclosures require the measurement of fair values for both financial and non-financial assets and liabilities.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liabilities takes place either in the
principal market for the asset or liability or in absence of principal market, in the most advantageous market for the asset or liability.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the
asset in its highest and best use or by selling it to gpesny Qarket participant that would use the asset in its highest and best use.

s WE
(o
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Finz Finance Private Limited

CIN : U64990UP2024PTC205686

Notes to Financial Statements for the year ended March 31, 2026

[All amounts in are T INR millions, except for rumber of shares, unless stated otherwise)

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hiera-_rchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
Level 1- Quoted (Unadjusted) marked prices in the active markets for identical assets or liabilities

Level 2- Valuation techniques are which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable
Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are required to be re-measured or
re-assessed as per the Company's accounting policies. For this analysis, the management or its expert verifies the major inputs applied in the
latest valuation by agreeing the information in the valuation computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics
and riolio of tho aooet or liability and tho lovel of tho fair valuo hiorarohy as onplainod above.

(¢) Revenue recognition

The Company derives revenue primarily from principally engaged in the business of financing and investing services. Revenue is measured
based on the consideration specified in a contract with a customer (transaction price) which is the amount of consideration received from the
customer excluding amounts collected on behalf of third parties (for example, indirect taxes). Revenue is only recognized to the extent that it is
highly probable that a significant reversal will not occur.

When two or more revenue generating activities or deliverables are provided under a single arrangement, each deliverable that is considered to
be a separate deliverable is accounted separately. Where the contracts include multiple performance obligations, the transaction price is
allocated to each performance obligation based on the standalone selling prices. Where the standalone selling prices are not directly observable,
these are estimated based on expected cost plus margin or residual method to allocate the total transaction price. In cases of residual method,
the standalone selling price is estimated by reference to the total transaction price less the sum of the observable standalone selling prices of
other goods or services promised in the contract.

(d) Taxes

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the period. Current and
deferred taxes are recognized in statement of profit and loss, except when they relate to items that are recognized in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in
equity, respectively.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where
the Company operates and generates taxable income.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The Company measures its
tax balances either based on the most likely amount or the expected value, depending on which method provides a better prediction of the
resolution of the uncertainty.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax
provision.

Deferred income tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

* When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss and does not give rise to equal
taxable and deductible temporary differences;

* In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the
timing of the reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the
foreseeable future
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Notes to Financial Statements for the year ended March 31, 2026

[All amounts in are ¥ INR millions, except for number of shares, unless stated otherwise)

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

* When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a
fransaction that is not a business combination and, at the time of the fransaction, affects neither the accounting profit nor taxable profit or loss
and does not give rise to equal taxable and deductible temporary differences;

* In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred
18X assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable
profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realised, or the liability
is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Defbnred (ax telatlng o Ly recomised vuslde proflc or fusy 18 recognised vuwside profie or luss (eliber i viher comprehiensive lncome ot ih
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI (“Other comprehensive income”™) or directly
in equity.

(e) Provisions and contingencies

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. :

When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingencies

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent
liability but discloses its existence in the financial statements.

(f) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financid liability or equity instrument of another
entity.
Financial assets

Initial recognition and measurement

All financial assets except trade receivable, unless there is a significant financing component are recognized initially at fair value plus
transaction costs, that are attributable to the acquisition of the financial asset, However, trade receivables that do not contain a significant
financing component are measured at transaction price.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

* Debt instruments at amortized cost

* Debt instruments at fair value through other comprehensive income (FVTOCI)

* Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
* Equity instruments measured at fair value through other comprehensive income (FVTOCI)
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Notes to Financial Statements for the year ended March 31, 2026

(All amounts in are T INR millions, except for number of shares, unless stated otherwise)

Debt instruments at amortised cost
A “debt instrument’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding. .

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortization is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or
loss. This category generally applies to trade and other receivables and is most relevant to the Company.

Debt instruments at FVOCI

A “debt instrument’ is measured at the FVOCI if both the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b) The asset's contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value
movements are recognized in OCI (“Other comprehensive income™). However, the Company recognizes interest income, impairment losses
and reversals and foreign exchange gain or loss in the statement of profit and loss. On derecognition of the asset, cumulative gain or loss
previeusly recognised in OCI (“Othier comprehensive invuime™) is 1eulassificd Gum e eyuily W llie statement uf profil aod luss, Tulerest gamed
whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debr instruments at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost
or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as 'accounting
mismatch').

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and
loss.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. The Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument- by-instrument basis. The
classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI; then all fair value changes on the instrument, excluding dividends, are
recognized in OCI ("Other comprehensive income'). There is no recycling of the amounts from OCI ("Other comprehensive income") to
statement of profit or loss, even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and
loss.

The equity securities which are not held for trading, and for which the Company has made an irrevocable election at initial recognition to
recognize changes in fair value through OCI ("Other comprehensive income") rather than profit or loss as these are strategic investments and
the Company considered this to be more relevant,

The Company has measured for its investment in subsidiaries at cost in its financial statements in accordance with Ind AS 27, Separate
Financial Statements. Profit/ loss on sale of investments is recognised on date of sale and is computed with reference to the original cost of the
investment sold. The investments are reviewed at each reporting date to determine whether there is any indication of impairment considering
the provisions of Ind AS 36 'Impairment of Assets'. If any such indication exists, policy for impairment of non-financial assets is followed.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e.
removed from the Company's balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a 'pass-through' arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred confrol of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to recognize the transferred asset to the extent of the
Company's continuing involvement. In that case, the Company also recognizes an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Company has retained.
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(All amounts in are T INR millions, except for number of shares, unless stated otherwise)

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on

financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, deposits, trade receivables and bank
balance.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. The application of simplified
approach does not require the Company to track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs
at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month expected credit loss (ECL)
is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity
reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-
month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that
tho entity sxpoots to reecive (i.0., all cash shortfally), discounted at the original CIR.

The Company uses a provision mafrix to determine impairment loss allowance on portfolio of its trade receivables. The provision matrix is
based on its historically observed default rates over the expected life of the trade receivables and is adjusted for forward- looking ¢stimates. At
every reporting date, the historical observed default rates are updated and changes in the forward-looking estimates are analyzed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss.
This amount is reflected under the head other expenses in the statement of profit and loss. For the financial assets measured as at amortized
cost, ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces
the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying
amount.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
fransaction costs.

The Company's financial liabilities include borrowings, lease liabilities, trade and other payables.

Subsequent measurement
The measurement of financial liabilities depends on their classification as described below.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

Provision for expected credit losses of trade receivables and contract assets

The Company uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision rates are based on days past
due for groupings of various customer segments that have similar loss patterns (i.e., by geography, product type, customer type and rating, and
coverage by letters of credit and other forms of credit insurance). The provision matrix is initially based on the Company’s historical observed
default rates. The Company will calibrate the matrix to adjust the historical credit loss experience with forward-looking information. For
instance, if forecast economic conditions (i.e., gross domestic product) are expected to deteriorate over the next year which can lead to an
increased number of defaults in the service sector, the historical default rates are adjusted. At every reporting date, the historical observed
default rates are updated and changes in the forward-looking estimates are analysed.

The assessment of the correlation between historical observed default rates, forecast economic conditions and ECLs is a significant estimate.
The amount of ECLs is sensitive to changes in circumstances and of forecast economic conditions. The Company’s historical credit loss
experience and forecast of economic conditions may also not be representative of customer’s actual default in the future.
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(2) Retirement and other employee benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with Ind AS 19, Employee Benefits.

For defined benefit plans (gratuity), the liability or asset recognised in the balance sheet is the present value of the defined benefit obligation at
the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated by an independent actuary using the
projected unit credit method. The present value of the defined benefit obligation is determined by discounting the estimated future cash

outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms of
the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in employee benefit expense in the statement of profit and loss.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in
which they occur, directly in other comprehensive income. They are included in retained eamings in the statement of changes in equity and in
the balance sheet. Re-measurements are not reclassified to profit or loss in the subsequent periods.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in
statement of profit or loss as past service cost.

The Company’s contributions to defined contribution plans (provident fund) are recognized in statement of profit or loss when the employee
renders related service. The Company has no further obligations under these plans beyond its periodic contributions.

The Company provides for liability at period end on account of un-availed eamed leave and Long Term Incentive Plan (‘LTIP’) as per actuarial
valuation using projected unit credit method.

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service are recognised in respect of employees' services up to the end of the reporting period
and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as employee benefit payable
under other financial liabilities in the balance sheet.

(h) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the cash flow statement, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Company's cash management.

(i) Earnings / (loss) per share (EPS)
Basic eamings per share is calculated by dividing the net profit or loss attributable to equity holders of parent company (after deducting
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the Company
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

(j) Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision-maker. The
Company operates in a single operating segment and geographical segment.

3. Significant accounting judgements, estimates and assumptions
The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets
or liabilities affected in future periods.

Judgements

In the process of applying the Company's accounting policies, management has made the following judgements, which have the most
significant effect on the amounts recognised in the financial statements.
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Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of
the Company. Such changes are reflected in the assumptions when they occur.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of the gratuity obligation are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in
the future. These include the determination of the discount rate; future salary increases and mortality rates. Due to the complexities involved in
the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

The parameter most subject to change is the discount rate. In defermining the appropriate discount rate for plans operated, the management
considers the interest rates of government bonds in currencies consistent with the currencies of the defined benefit obligation.

The mortality rate is based on publicly available mortality tables for the country. Those mortality tables tend to change only at interval in
response to demographic changes Future salary incresses and gramity increases are hased on evpercted futire inflation rates for the country,
Further details about gratuity obligations are given in Note 33.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the financial statements cannot be measured based on quoted prices
in active markets, their fair value is measured using intemal valuation techniques. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported
fair value of financial instruments.

4. Recent pronouncements

New amendments adopted during the year
Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules

as issued from time to time. During the year ended March 31, 2026 and upto the date of issuance of financial statements, MCA has amends
following Ind AS:

Ind AS 21 - The Effects of Changes in Foreign Exchange Rates

Ind AS 1 - Presentation of Financial Statements

Ind AS 7 - Statement of Cash Flows

Ind AS 107 - Financial Instruments: Disclosures

Ind AS 12 - Income Taxes

The amendments are applicable for annual periods beginning on or after April 1, 2025. The Company has evaluated the amendments and based
on its evaluation

has determined that it does not have any impact in its financial statements.

Amendments to Ind AS issued but not yet effective

MCA vide notification no. G.S.R. 549(E) dated August 13, 2025 has issued the Companies (Indian Accounting Standards) Second Amendment
Rules, 2025 which

amends following Ind AS (as applicable to the Company):

Ind AS 1 - Presentation of Financial Statements

Ind AS 10 - Events after the Reporting Period

The amendments are applicable for annual periods beginning on or after April 1, 2026. The Company has evaluated the amendments and the
impact is not expected to be material.
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& Cash and cash equivalenis

|1 amonnts in are T INR millions, éxcept for number of shares, unless stated otherwiss)

As at As at
March 31,2026  Muarch 31, 2025
Balances with banks:
i. Churrent accounts 25734 10,00
{Tofal cash and cash equivalents 25734 10.00
[Far the purpiose of the of eash flows; eash and cash equivalents comprise the following:
Asat As at
March 31,2026  March 31,2025
[Batances with banks:
i Current accounts 257.34 10.00
[Tofl cash and cash equivalents 257.34 10.00
6 _Loans
Asat Asat
March 31,2026  March 31, 2025
At amortised cost
Unsecured
Portfolio loans 1.84 =
[Totnl - Gross loans 1.84 -
L amy) Impaisment loss allowansa (R0
Total - Net loans 1.80 =
7 Curvent I 1t
Asat As at
March 31,2026 March 31, 2005
[ovestment in Quoted Mutual Funds Fair value through profit and loss (refer (i) below) 344.65 =
[Total current investments 344.65 -
|(® Quoted mutual funds #
Mutual funds at fair value through profit or loss
No of Units Amount
Asat Asat
Asat Asat
March 31, March31,
2026 2025 March 31,2026 March 31,2025
Axin Money Market Fund - Direct Plan 335 - 0.01 3
[Bandhan Overnight Fund - Direct Plan 35,203.38 - 50.57 =
([Bandhan Liquid Fund - Direct Plan 23,547.87 - 7834 -
SBE(” Liquid Fund - Direct Plan 27,621.55 - 75.82 -
otak Liquid Fund - Direct Plan 6,966.09 - 38.77 -
otak Overnight Fund - Direct Plan 35,193.13 - 50.57 -
[Nippan India Overnight Fund - Direct Plan 349,515.05 - 50.57 -
[Total investments in quoted mutual funds 478,050.42 - 344.65 -
8§ Other financial assets
Current
Asat Asat

March 31,2026  March 31,2025

Unsecured, considered good

Interest accrued but not due

[Fixed deposits with remaining maturity less than 12 months
Total other financial assets

- 097
- 100.00
- 100.97
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'_? Property, plant and

Total other current assets

Furniture and
Fixtures Total
(Gross carrying amount
A= at July 2,2024 - =
(A cditions - 5
[W ritten-off . !
|As at March 31,2025 - =
|adiditions 0.01 0.01
[Dispesals - -
|As at March 31,2026 0.01 0.01
(A ceumulated depreciation
A at July 2,2024 = -
i-harge for the year = -
[Written-off - e
A at March 31,2025 = -
{Charge for the year (0.00)
W ritten-off
|As at March 31, 2026 Q_Ml -
INet carrying amount
|As at July 2,2024 - -
|As at March 31,2025 .
|As at March 31, 2026 0.01 0.01
10 Current Tax (Assets) / Liabiltios Mot
Asat Asat
Muarch 31,2026  March 31,2025
[Pravsion for mcome tax. - 026
[Less: Advance tax and tax deducted at source (0.71) (.11
(0.71) 0.15
11 Deferred fux nssets (mei)
Asat Asat
March 31,2026 Murch 31,2025
Deferred Tax assets (net) 419
Total 4.19 -
12 Other assets
Asat Asat
March 31,2026  March 31,2025
([Unsecured, considered good
Balance with government authorities 038 -
Prepaid expense 004 =
Advance to vendor 002 =

0.44
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13 Trade payahles

Total outstanding dues of creditors other than micro enterprises
ii. and small enterprises

Trade payables agelng schedule:
Asat

March 31, 2026

Total trade payables
Note:
i. For explanations on the Company’s credit risk processes, tefer to Note 28

Asat Asat
March 31, 2026 March 31, 2025
Trade payables
Total outstanding dues of micro enterprises and small - 2
i, enterprises

0.86

.86

0 ding from date of invoice
Unbillsd Dues Not due Lels;::n 1-2 years 2-3 years More than 3 years Total
Total outstanding dues of micro enterprises and small enterprises - - - - - - =
Total outstanding dues of creditors other than micro enterprises and . 0.86 . = 8 0.86
small enterprises
Disputed dues of micro enterprises and small enterprises - = - = - = -
Disputed dues of creditors other than micro enterprises and small
enterprises = = = : " o .
Tofal L 0.86 - - - = 0.86
Asat
March 31, 2025
Unbilled Dues Not due o) from date of involce Total
Less than 1 year 1-2 years -3 years More than 3 years
Total outstanding dues of micro enterprises and small enterprises - - - = E = -
Total outstanding dues of creditors other than micro enterprises and - - - = ” z
small enterprises =
Disputed dues of micro enterprises and small enterprises - - - = = =
Disputed dues of creditors other than micro enterprises and small
enterprises & 5 - = E = =
Total - - = - ~ - -
Terms and condlitions of trade payables:
i)  Trade payables are non-interest bearing and are normally settled on terms of 30 days.
14 Provisions
Asat Asat
March 31, 2026 March 31, 2025
Provision for amployes benefits
i. Provision for gratuity 0.09 -
ii, Provision for compensated absences 0.77 -
Total provisions D.E_G =
15 Other liabilitles
Current
Asat Asat
March 31, 2026 March 31,2025 |
Audit fee payable .05 -
Employee benefits payable 2.90 -
Statutory dues payable 1.40 -
Other payables 0.07 .05
Total other liabilties 4.42

0]
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16 _Equity share capital

As at As at
March 31,2026 March 31, 2025

Authorised shares :
2,50,00,000 equity shares of INR 10 each (31 March 2025: 110,00,000 equity shares) 250.00 110.00
250.00 110.00

Issued shares, subscribed and fully paid-up shares

2,26,27,907 equity shares of INR 10 each (31 March 2025: 110,00,000 equity shares) 226.28 110.00

226.28 110.00
Equity Shares
A. Reconciliation of ber of equity shares

As at As at
March 31, 2026 March 31, 2025
| Numbers Amount Numbers A t

At the beginning of the year / period 11,000,000 110.00 - "
Change during the year / period 11,627,907 116.28 11,000,000 110.00
At the ond of the year / period 22,627,907 226.20 11,000,000 110.00

B. Terms/Rights attached to equity shares
As on March 31, 2026, the Company has issued equity shares at fair value of Rs. 43/ - having par value of INR 10/- per share and a premium of Rs. 33/- per
share to its Holding Company. Each holder of equity share is entitled to one vote for every share held in the meeting of equity shareholders.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

C. Details of shareholders holdings more than 5% shares

As at As at
March 31, 2026 March 31, 2025
Percentage of Percentage of
Numbers Holding Numbers Holding
Equity shares of INR 10 each fully paid
Physicswallah Limited (formerly known as Physciswallah Private 22,627,907 100.00% 10,999,999 99.99%

Limited)

As per records of the Company, including its register of sharcholders/members and other declarations received from shareholders regarding beneficial
interest, the above shareholding represents both legal and beneficial ownerships of shares.

D. There were no shares allotted as fully paid by way of bonus shares (during five years immediately preceding the reporting date).

E. Details of shareholding of Py ters in the C. y
As at 3 .
Name March 31, 2026 % Holdi Change during % change during
Number of shares ne the peirod the period
Physicswallah Limited
(formerly kmown as Physciswallah Private Limited) 22,627,907 100.00% 11,627,908 51.39%
ot Ch duri % ch: duri
March 31, 2025 9 i ange during %o change during
Name Number oi"shares % Holding the peirod the period
Physicswallah Limited 10,999,999 99.99% 2 5

(formerly known as Physciswallah Private Limited)

No equity shares had been issued as bonus, for consideration other than cash and bought back during the period of five years immediately
F. preceding the reporting date.

<<This space has been intentionally left blank>>
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17 Other equity

As at As at
March 31,2026  March 31, 2025

i)

iii)

iv)

a)

b)

©)

Securities Premium 383.72

Deemed Capital Contribution 4.69

Retained earnings (11.69) 0.77

Statutory Fund Sec. 45 - IC(1) - =
376.72 0.77

Retained earnings
A. Surplus in statement of profit and loss

Balance at beginning of the year / period 0.77 -
Add/ (Less): Profit / (Loss) for the year / period (12.46) 0.77
(Less): Transfer to Reserve Fund under provision of Sec. 45 - IC(1) -

Closing balance at the end of the year / period (11.69) 0.77

R Other romprehansisva income

Balance at beginning of the year / period - -
Add : Re-measurement (loss)/gain on defined benefit plans (net of Income tax effect) - -
Closing balanee at the end of the year / period = "

Closing balance of retained earnings (11.69) 0.77

Deemed Capital Contribution
Balance at beginning of the year / period - -
Add: Addition/(Deletion) during the year / period 4.69 -

Closing balance 4.69 -

Securities Premium

Balance at beginning of the year / period - -
Add: Addition/ (deletion) during the year /period 383.72 -
Closing balance 383.72 -

Reserve Fund
Balance at beginning of the year / period - -
Add: transferred during the year / period under provision of Sec. 45 - IC(1) - =

Closing balance - -

Nature of reserves:

Retained earnings

Retained eamings are the profits/(loss) that the Company has eamed/incurred till date, less any transfers to general reserve, dividends or other distributions
paid to shareholders. Retained earnings include re-measurement loss/(gain) on defined benefit plans, net of taxes that will not be reclassified to Statement
of Profit and Loss.

Other Comprehensive Income

Other Comprehensive Income represent the balance in equity for item to be accounted in Other Comprehensive Income. OCI is classified into:
1) Items that will not be reclassified to profit & loss

ii) Item that will be reclassified to profit & loss.

Actuarial Gain and losses for defined plans are recognized through OCI in the period in which they occur.

Re-measurement (loss)/gain on defined benefit obligations are not reclassified to profit or loss in subsequent periods.

Securities premium
Securities premium is used to record the premium on issue of shares and can be utilised in accordance with the provisions of the Companies Act, 2013.

Deemed Capital Contribution
Deemed Capital Contribution represents the impact of group employees stock options of the holding company granted to the employees of the Company.

(This space has been left blank intentionally)
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18 _Interest income

For the year ended For the period July 2, 2024 to
March 31, 2026 March 31, 2025
Interest income eamed on !
Loans 0.01 =
0.01 =
19 Fees and Commission income
For the year ended For the period July 2, 2024 to
March 31, 2026 March 31, 2025
Fee Based Income* - -
* Includes the absolute amount of Rs. 1,401.
20 Other income
For the year ended For the period July 2, 2024 to
March 31, 2026 March 31, 2025
Interest income earned on :
Deposits with bank 7.07 1.07
Others
Net gain on sale of mutual funds 2.75 -
Unrealised gain on sale of mutual funds 3.68
13.50 1.07
21 Fees and commission expenses
For the year ended For the period July 2, 2024 to
March 31, 2026 March 31, 2025

Client Referral Fee

0.00 -
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22 Employee benefits expense

23 Other expenses

For the year ended For the period July 2, 2024 to
March 31, 2026 March 31, 2025
Salaries, wages and bonus 19.03 -
Contribution to provident and other funds 0.16 5
Share Based Payments 4.69 -
Gratuity Expense 0.09 =
Leave Encashment 0.77 -
Staff welfare expenses 0.07 "
24.81 =

*On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively, the "Labour Codes"), which consolidate
twenty-nine existing labour laws into a unified framework governing employee benefits during employment and post-employment. The Labour Codes
introduce several changes, including a uniform definition of wages and enhanced leave-related benefits. To ensure smooth implementation, the Ministry of
Labour and Employment has also issued the Frequently Asked Questions (FAQs) on the four codes. The Company has assessed the financial implications
of these changes, which does not result in any material impact on employee benefit liabilities. Accordingly, no adjustment has been recognised in the
financial statement for the year ended March 31, 2026 in respect of the Labour Codes. The Company continues to monitor developments relating to the
Laobour Codeo and will evaluate the impast, if any, on the remoeasurement of liabilities pertaining to employee benefita,

For the year ended For the period July 2, 2024 to
March 31, 2026 March 31, 2025
Technology expenses 1.18 -
Business support services 1.17 -
Legal and professional expenses 1.15 -
Audit fee 0.15 0.03
Rental expenses 0.07 0.02
Rates and Taxes 1.09 -
Impairment Loss Expense (ECL) 0.04
Miscellaneous expenses 0.50 -
5.35 0.05
Payment to auditors:
For the year ended For the period July 2, 2024 to
March 31, 2026 March 31, 2025
As auditors:
Audit fee 0.15 0.03
Other services - -
Out of pocket expenses = -
0.15 0.03
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24 _Tux expenses

For the year ended For the period July 2,
March 31,2026 2024 to March 31, 2025
A Major comp ofi tax (exp fi are recognised In profit
and loss
Current tax = 025
Deferred tax credit (4.19) =
Total (4.20) 0.25 |
Recognised in other comprehensive income
Tax impact on Re-measurement gain/(loss) on defined benefit plans - -
Total - -
B Reconciliation of elTective tax rate
(Loss) / Profit before tax (16.65) 1.02
Company's domestic tax rate 25.17% 25.17%
Tax using Company's domestic tax rate (4.19) 0.26
Effect of
Expenses not deductible 0.00 =
Items on which no deferred tax has been recognised - (0.01
Income tax recognised in profit and loss 4.19) 0.25
G, Doforred tos atoets
As at March 31, 2026
Balance as at Recognised in . Balance as at
March 31,2025 prol%t or loss Recognised in OCI March 31, 2026
Deferred tax assets
Property, plant and equipment - 0.00 - 4
Provision for gratuity and compensated absences - 022 - 0.22]
Unabsorbed losses - 4,89 - 4.89|
Other & 0.01 - 0.01
Total - 512 - 5.12
Less: Deferred tax liabilities
Investments - (0.93) - (0.93)]
Total = (0.93) - (0.93)|
Deferred tax assets (net) - 4.19 - 4.19|
25 Other comprehensive income
For the year ended For the period July 2,
March 31, 2026 2024 to March 31, 2025

Re-measurement gain/(loss) on defined benefit plans
Income tax effect on above
Total other comprehensive income

26 Earnings per share

Basic and diluted EPS amounts are calculated by dividing the profit for the period attributable to equityholders of the Company by the weighted average number of equity shares

outstanding during the year / period.
The following raflects the income and share data used in the basic and diluted EPS computations:

For the year ended For the period July 2,
March 31, 2026 2024 to March 31, 2025
Profit(loss) for the year / pariod (12.46) 0.77
Net prolit for calculation of basic/diluted EPS (a)
Weighted average number of equity shares in calculating basic EPS (b) 13,899,012.43 8,197,260.27
Effect of dilution: : . =
Weighted average number of equity shares in calculating diluted EPS (c) 13,899,012.43 8,197,260.27
Basic earnings per share (INR) (a/b) (0.90) 0.09
Diluted earnings per share (INR)(a/c) (0.90) 0.09
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Physicswallah Limited
(formerly known as Physicswallah Private Limited)

27 Related Party disclosure
A List of Related Parties
In accordance with the requirements of Indian Accounting Standard — 24 the names of the related parties, nature of related party relationship, transactions and|
outstanding balances where control exists and with whom transactions have taken place during the year / period are:
(i) Details of related parties:
Nature of relationship Name of the party
L Related parties where control exists Parent and ultimate controlling party
- Holding Company Physicswallah Limited
(formerly known as Physicswallah Private Limited)
ii. Related parties that are members of the same group
- Subsidiary of holding company Penpencil Edu Services Provate Limited
- Subsidiary of holding company Preponline Futurist Private Limited
- Subsidiary of holding company Knowledge Planet Holdings Limited
- Subsidiary of holding company iNeuron Intelligence Private Limited
- Subsidiary of holding company Utkarsh Classes & Edutech Private Limited
- Subsidiary of holding company Xylem Learning
PRvare Litited
- Subsidiary of holding company Physicswallah INC (w.c.f. July 31, 2024)
- Subsidiary of holding company Finz Fintech Private Limited (w.e.f December 30, 2024)
= Subsidiary of holding company Kay Lifcstylc and Wellness Irivate limitcd (w.c.f. April 15, 2025)
- Subsidiary of holding company Bharat Innovation Provate Limited (w.e.f November 26, 2024)
- Subsidiary of holding company PW Foundation
- Subsidiary of holding company Guiding Light Education Technologies Private Limited (w.e.f September
02, 2025)
- Subsidiary of holding company Nextseed Foundation (w.e.f. March 18, 2026)
- Subsidiary of holding company Physicswallah Student Housing Private Limited (w.e.f. 09.03.2026)
Key Management Personnel (KMP)
Director Prateck Ghodeshwar
Director Mayank Sharma
Director Anil Kumar
Company Secretary Ritu Nagpal
B__ Discl e of transactions between the Company and related pariies are as under:
. For the year ended For the period July 2, 2024 to
Nature of transaction March 31, 2026 March 31, 2025
Rent paid 0.07 0.02
Physicswallah Limited
(formerly known as Physicswallah Private Limited)
Insurance Expense (Insurance Cross Charge fee for period March 2026) 0.01 . -
Physicswallah Limited (formerly known as Physicswallah Private Limited)
Issue of share capital (including premium) 500.00 110.00
Physicswallah Limited
(formedy known as Physicswallah Private Limited)
Remuneration to Director
Mr. Anil Kumar 2.48 -
Mr. Mayank Sharma 2.49 -
Ms. Ritu Nagpal 1.56 -
C  The following table provides the closing bal of related parties for the relevant period:
Asat Asat
March 31, 2026 March 31, 2025
Rent Payable
Physicswallah Limited (formerly known as Physicswallah Private Limited) 0.00 0.024
Trade Payable 0.01 -
Physicswallah Limited (formerly known as Physicswallah Private Limited) 0.01 0.00|
Issue of share capital (including premium) 610.00 110.00
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2% Fair valuation

() Fair values hierarchy

Financial assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based on the lowest level ]
that is significant to the fair value measurement as a whole:

Level 1: Inputs are quoted prices (inadjusted) in active markets for identical assets or liabilities, This includes quoted financial instruments, govemnment securities, borrowings and mutual finds that have]
quoted price.

Level 2: Inputs are other than quoted prices included within Level | that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices), This inelides|
derivative financial instnuments.

Level 3: Inputs are not based on observable market data (unobservable inputs), Fair values are determined in whole or in part using a valuation model based on assumptions that are neither supported by
prices trom observable current market transactions in the same instrument nor are they based on available market data. This includes unquoted equity shares.

(D Fi Instruments d at fair value - recurring fair value measurements
The fodls table shows the levels within thi b
Carrying value Falr Value
March 31, 2026 March 31, 2025 | March 31,2026 | March 31, 2025 Level
Financial assets
Fimuncial assets measured at falr value through profit and loss
lvestments 34 65) = 344.65 = Level |
8 - M8 -
_AVal process and used to determine fair value
Inter-refationship
Significant
Fair value Valuation Technlque unobservable  DTWeen unebservabie
hierarchy inputs lnputs and fair vale
mensurcment
Financial assets measured at fair value
Market valuation technique: Investments traded in active markets
are determined by reference to quotes trom the financial
i i institutions; for example: Net asset value (NAV) for investmants in o4 Annlicabl .
Investment in mutual tinds Level 1 i declared by fimd house, yiice of of Not Applicable
equity shares in the stock exchange etc
There have been no transters in either direction for the year ended March 31, 2026 and the period ended March 31, 2025.
The Company’s policy is to recognise transters into and transters out of fair value hierarchy levels as at the end of the reporting period.
(i} Falr value of imstruments measured at amertised cost
Carrying value Fair Value
Asat Asat Asat Asal
March 31, 2026 | March 31, 2025 | March 31, 2026 March 31, 2025
Financin assets
Investrents: 344.65 = 344.65 -
Loans 1.80 - 1.80 -
Cash and cash equivalents 25734 10.00 257.34 10.00
(Cther financial assets - 10097 - 100,97
603.79 11697 6003.79 110.97
Financial labilities
Trada payables 0.86 - 0.86 -
(Other financial liabilities - - - -
II.E - ﬂ.E =

The Company has disclosed fair value ot financial assets carried at amortised cost such as cash and cash equivalents same as carrying value because their carrying amounts are a reasonable approxmaticn)|
of tair value,
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28

29

Fair valuation (continued)
C. Quantitative disck fair valve hierarchy
Fair value measurement at 31 March 2026 using
Quoted prices in Significant  Slgnificant unobservable
Date of valuation Total acfive markets  observable imputs mputs
(Level 1) (Level 2) (Level 3)
Financial assets
Investment in mutual funds 31 March 2026 344.65 344,65
Fair vilue measarement at 31 March 2025 using
Quoted prices in Significant Significant unobservable
Date of valuation Total active markets  observable lnputs inputs
(Level 1) (Level 2) (Level 3)
Financial assets
Investment in mmutual finds 31 March 2025 - -
Financial risk management objectives and policies
The Company's principal financial liabilities trade payables and other kiabilities. The main purpose of these financiel liability is to finance the Company's operation. The Company's principal financial
assefs include cash and cash equivalent that derived directly from its operations,
The Compeny is not exposed to market risk, credit risk and liquidity risk. The Company’s senior g oversees the of these risks. The Company's senior management reviews the
tinancial risks and the amopnate nmnclal nsk governance tramework tor the Cormpany. The Company financial risk activities are govemed by spproprste policies and procedures and that financial|
risks are idenified, with the Company's policies and risk objectives.
!;lek [Exposure arising from IMeasurement Risk mapagement
(Credit risk Cash  and  cash  equvalents [Credit  limit,  ageing analysis, default |Highly rated bank deposits and diversification of asset base and
excluding cosh on hand), otherjrate, collection efficiency eollaterals taken for assets. Continuous  monitoring  and follow
ok bebances, investments, lending up.
tor costomers, trade recervables and
lother finamcial asssts
Liguidity risk Bomowings,  debt  secimties|Cash flow forecasts, LCR  (HQLA, [Comumnitted bomowing end ofher credit facilities and sale of
suberdinated  linbilities,  fradz| net outflow), Gap analysis can assets (whenever required)
wivables  and  other  Hrreial Maintaining  high level ofliquidity by investing in liquid
liahilites hnstruments
Market nsk - foreign exchange [Financial asgeis und liabilines not [Cash tlow forecasting, unhedged open Currency and interest rate swaps, no umhedged open
denominated in Indian nipee INR {position pvernight position
Market risk - interest rate Chungs in interest mte of Sensitivity analysis Review of cost of finds and pricing of disbursement
vanable mles borrowangs, debt
secunities and subordinated
iabilities
Market risk - security price ivestments m equity securities, [Sensitivity analysis Diversification of portfolio, with focus on strategic invastments
st funds, cerhficate of deposits
il cormmercial papers
In order to avoid excessive concentration of risk, the Company’s policies and procedures include specific guidelines to focus on maintaining a diversified portfolio. Identified concentrations of credit risks
are lled and A dingly.
Credit Risk

Credit risk is the risk that the Company will incur a loss because its customers ar counterparties fail to discharge their contractual obligations. The Compeny’s exposure to credit risk is influeneed maimly]
by cash and cash equivalents, other bank balances, investments, loan assets, trade receivables and other financial assets. The Comperny contimiously monitors defaults of customers and ather|
counterparties and incorporates this information irtto its credit risk controls.

a) Credit risk management

Based on business environment in wlueh the Company operatés, o defiult on o finencial asset is considersd when the eotrer pirty ails to make payments within the agresd time petiod us per contract.
The Company assesses and manages eredit risk basad on intemal eradit rating system. Internal aredit ruting is perfivrmed for each class nfﬁnmnluﬁmmmlh differant clmmutmmcs The Company|
Company|

has established o credit quality review process to provide sarly ideptification of possible clanges in the creditworthiness of including regular collatersl revisions. The
assifms the following credit ratings to sach class of financial assets based on the assumptions, inputs and futors specifie to the clase of financial nssets.

(1) Low credit risk

(ii) Moderate credit risk

(iii) High credit risk

‘The Company provides for expected credit 1oss based on the following:

(Nature 'Assets covered Basis of expected

Low credit nisk [Cash and cash equivalents (excluding cash |12 month expected credit loss
on hand), alher bank halances, prvestments,
losins, trade receivables arkd other
firincnl assats

Moderate credit risk [Loans, trade receivables and other financial |Life time expected credit loss or 12
lassets month expected credit loss
High credit risk Life time expected credit loss or fully

ed for
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29 Pl risk bjectv

29.1 Credit Risk (continued)

|Particulars: Asat Asat
March 31,2026 | Mareh 31, 2025
(i} Low credit risk
Cashand cash equivalents 25734 10.00
Loans 1.84 -
Investroents 344,65 -
Other financial assets - 10097

(i) Moderate credit risk
Loans - -
i) High credit risk
Leans - ~

* These represent gross carrying values of financial assets, without netting off impalrment loss allowance.

Cash and cash equivalents and bank deposits
Credit risk related to cash and cash equivalents (excluding cash on hand) and bank deposits is managed by enly accepting highly rated deposits from banks and financial instititions across the country.

Trade recelvables

Trade ivabl d at d cost and credit risk related to these are mansged by monitoring the recoverability of such amounts contirmously.

Other fimancial assets measured at amortized cost
Other financial assets measured at smortized cost i loans and ad 1o emmploy
assefs is managed by monitorng the recoverability of such amounts continuously.

, security deposits, insurance claimn receivables and other recoverable, Credit risk related to these other financial

Loans
The Company closely monitors the credit-worthiness of the borrower’s through internal systems and appraisel process to assess the credit risk and define credit limits of borrower, therahy,
limiting the credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties. These processes include a detaited appraisal methodolegy, identification of rsks and
suitable structuring and credit risk miigafim measimes The Company assesses inerease in eredit risk on an angoing basis for amownts loan receivables that teeome past due and default in congidorod

to have occurred when amounts receivable become 90 days past due.

Assets are written off when there is no reasonable expectation of recovery. The Cormpany contimues to engege with parties whose balances are written oft and to enforce rey
made are recognized in statement of profit and loss.
b) Credit risk exposure
i) Expected credit losses for financial assets other than loans
Estimated gross carrying Expected credit Carrying amount net
Asat March 31, 2026 amount at default losses of impairment provision
(Cash and cash equivalents 257.34 - 25734
Loans 1.84 (0.04), 1.80
Irvestments 344.65 - 344.65
Other financial assets > -
Estimated gross carrying Expected credit ; Carrying amount net
Asat March 31, 2025 amount at default losses : of impairment provision
(Cash and cash equivalents 10,00 - 10.00
Investments - L
(Other financial assets 100.97 - 10097
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Credit Risk (continued)

i) Expected credit loss for leans

Definition of default-

The Comparty considers default in all cases when the borrower becomes more than 90 days past dus on its contractual payments. ‘The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage
1 loan assets end at lifetime ECL for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Defiult, Exposure at Default and Loss Given Default.

Chunpes in the press carrying amount and the

Particulars

Stage 1

ECL allownnces In relation to lsans fr

Stage2

Stage 3

rom begimning to end of reporting period:

(Gross carrying amount as at July 02, 2024
Mssels onginated*

[Gross carrying amount as at March 31, 2025

IAssels onginated=

[Net transfer between stages

Transter to stage 1

[Transter to stage 2

Transfer to stage 3

Aasets derecognized ar pelbected (excluding write
|Wite - ofts {inchyding death cpses)

[Gross carrylng amount as at March 31, 2026

* Assets onginated has been g d net of coll
Revunuclilailun of loss alluwaiie g vlsdon livin

tion made dunng the vear.
il ul 1

Reconciliation of loss all

VUl e o
Lioany

Stage 1

Stage 2

iLoss allowance as at July 02, 2024

In¢rease of provision due to assets ongimated
[Net transfer between stages

[Transter to stage 1

[Transter to stage 2

|[Transfer to stage 3

Assets derecognized or collected

limpact of ECL on exposures transferred betwesen

iL.oss allowance as at March 31, 2025

[ncrease of provision due to assets originated
[Net transfer between stages

lranster to stage 1

Transfer to stage 2

[Transfer tostage 3

|Assets derecognized or collected

[mpact of ECL on exposures transferred between

Loss allowance as at March 31, 2026

| Particulars

Asat

March 31, 2026

Asat
March 31, 2025

184

I[Educational Toans
otal
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29 F risk B ) ectlv d policies d)

29.2 Market risk
Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company’s income of the value of its holdings of francial
instruments. Market risk is attributable to all market risk sensitive financiel instrumerts including foreign y tvibles and payables ond long term debt. Market nsk comprises of thres types o]
risk: currency risk, interest rate risk and equity price risk.
a) Interest rate risk
Interest rate risk is the risk that the future cash flows of a fi al i will f1 because of changes in market interest rates. The comparty is not exposed to changes in market interest rates as|
Company's tixed deposits and external borrowings are at fixed interest rate.
b) Foreign currency risk
Foreign currency risk is the nisk that the fair value or fiohwre cash flows of i expostre will fluctuate because of changes in forzign exchange rates. The Company's exposire to the risk of changes in)
forzign exchange rtes relates pnmanly to the Company’s operating activities (when revenue or expense is d i 11n & foragn v} The tuctustion in forsign curency exchange rates may|
have potential impact on the stuterment of profit and loss and other camprehansive incoms and squity, where any transaction reterences more than one currency or wheare assets / lisbilities are denominatad|

ina curreney other than the finctional currency of e respoctive enfities:

©) Price Risk
The Company's exposure to securities price risk arises from investments held in mutual funds and equity instruments, classified in the balance sheet at fiir value throngh prafit or loss. To marsge its price|
risk arising from such investments, the company diversifies its portfolio, Quoted (NAV) of these investments are available from the mutual fund houses and quoted mrice of equity shares in the stock

exchange.
Asat Asat
March 31, 2026 March 31, 2025
Impact on profit before tax
Mutual fund volatility
Increase by 1% 345 -
Neereass by 1% (319

29.3 Liquidity risk
Prudent lquidity nisk management implies maintaming sufficient cush and the availability of fmeding through an adequats amount commitied credit foilities to meet obligations when due. Due to nature
s O intai i ing i i

of the msinas, the flesability in finding by mamtsinng availability under committed facilities, Mang rolling ts of the Company’s Hoyuidity position and cnah|
uned cash equivalents on the basis of expected cash Hows. In eddition, the Company's liquick cash flows anil considermg the level of liquid assets necessary to meet)
these, monitanng balance sheet liquidity ratios ngainst intermal and external regulatory requi and maintaining d=bt financial plans.
) Financing arranpements
The Company had sceess to the following undrawn bomowing fcilities at the end of the reporting year / period:
Asat Asat
Description March 31, 2026 March 31, 2025
Expiring within one vear (cash eredit and other facilities) , NA NA
Expiring beyond one year (bank loans) NA NA
The bank overdraft facilities may be drawn at any time end may be terminated by the bank without nofice,
a) Maturities of financial assets and labilities
The table below analyse the Company's financial liabilities into relevant maturity based on their contractual maturities for all non-derivative financial liabilities.
‘The amounts disclosed in the table are the 1 undi d cash flows, Bal due within 12 months equal their carrying balances as the impact of discounting is not significant.
Asat
March 31, 2026
On demand Lessthan 1 year 1-2 years 2-5years More than 5 years Total
Trade payables = 0.86 - - = 0.86
Borrowings = 2 5 = 2 E
= 0.86 = = — 0.86
Asat
March 31, 2025
On demand Lessthan 1 year 1-2 years 2-5years More than S years Total
Trade payables = = = = - &

3 Capital management
For the purpose of the Com; 's capital managemert, capital includes issued equity capitel and general reserves atiributable to the equity holders. The primary objective of the Company's capital
hareholder value,

is to maxi the

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business. The Board of Directors monitor tha
retun on capital employed as well as the leve] of dividend to shareholders.

The Company maniters capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing loans and borrowings, lease liabilitics
Jess cash and cach equivalents,
Asal Asat
March 31,2026 March 31,2025 |
- - -

Less: Cash and cash equivalents 257.34 10.00
Net debts (257.34) (10.00)]
Total Capital 226.28 110.00
Capital and pet debt (31.06) 100.00
Gearing ratio (%) NA NA|

*No chanpes were mads in the objectives, policies or tor ing capital the yvear ended March 31, 2026 and penod ended March 31, 2025,
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Disclosure of expected credit loss and provisions required as per Income Recognition and Asset Classification norms;

34 DISCLOSURE AS PER MASTER DIRECTION RBI/DOR/2023-24/105 DOR.FIN.REC.NO.45/03.10.119/2023-24 DATED OCTOBER 19,
2023 (UPDATED FROM TIME TO TIME) ARE AS UNDER

As at March 31,2026
Asset Classification as per  Asset classification |Gross Carrying Loss Allowances (Net iProvisions Difference between Ind
RBI Norms as per |Amount as per Ind |(Provisions) as Carrying [required as [AS 109
Ind AS 109 AS required under Ind {Amount  |per IRACP |provisions and IRACP
AS 109 norms norms
Performing Assets
Standard Stage 1 1.84 + 0.04 1.80 - 3
Stage 2 - - - - .
Subtotal 1.84 |- 0.04 1.80 - g
Non-Performing Assets
(NPA)
Substandard Stage 3 - - - - kS
IDoubtful - up to 1 year* Stage 3 = - e = L
Ito 3 years* Stage 3 = - % - -
[More than 3 years Stage 3 - - - - -
Suhtatal for donhiful - - - = -
[Loss Stage 3 a - -
[Subtotal for NPA = = = - - =
’Asset Classification as per  |Asset classification |Gross Carrying Loss Allowances [Net Provisions Difference between Ind
RBI Norms as per Amount as per Ind |(Provisions) as Carrying |required as |AS 109
Ind AS 109 AS required under Ind |A per IRACP  [provisions and IRACP
AS 109 [norms norms
[Other items such as guarantees, |Stage 1
loan commitments, etc. which
lare in the scope of Ind AS 109 i % = - =
[but
mot covered under current Stage 2
income Recognition, Asset
Classification " o ] 5 &
lind Provisioning (IRACP) Stage 3
morms
|Subtotal - - - - -
Stage 1 - - - - -
Stage 2 . - - - -
Stage 3 - + . # "
Total Total - = - - -
As at March 31,2025
IAsset Classification as per  |Asset classification |Gross Carrying [Loss Allowances  [Net [Provisions Difference between Ind
RBI Norms as per Amount as per Ind (Provisions) as Carrying |required as |AS 109
Ind AS 109 AS irequired under Ind [Amount per IRACP  |provisions and IRACP
IAS 109 morms inorms
Performing Assets
Standard Stage 1 - * 2 - o
Stage 2 - - - - -
Subtotal - - - - -
Non-Performing Assets
(NPA)
Substandard Stage 3 - - - - -
Doubtful - up to 1 year* Stage 3 - - - - -
1 to 3 years* Stage 3 - - - - -
IMore than 3 years Stage 3 - - - L) -
Subtotal for doubtful - - - - -
Loss Stage 3 R . L I
[Subtotal for NPA = = E 7 = =
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[Ass_et Classification as per  |Asset classification [Gross Carrying Loss Allowances

INet
ICarrying
[Amount

Provisions
required as
per IRACP
norms

Difference between Ind
AS 109
provisions and IRACP
norms

RBI Norms s per JAmount as per Ind |(Provisions) as
Ind AS 109 AS required under Ind
AS 109
[Other items such as gusrantees.|Stage 1 - =
loan commitments, etc. which Stage 2 = =
re in the scope of Ind AS 109s¢age 3
[t

mol covered wunder ourrent|
ncome Recognition, Asset|
(Classification

mnd  Provisioning (IRACP)

Total Total | - -

parms

|Subtotal i = - = =
Stage 1 - [ & & -
Stage'2 & = = 2 =
Stage 3 o = = - -
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32 ADDITIONAL DISCLOSURES AS REQUIRED BY THE RESERVE BANK OF INDIA

(A) Disclosure as per Master Direction DNBR.PD.008/03.10.119/2016-17 (updated from time to time) are as under:-
(D Capital to Risk Assets Ratlo (“CRAR”)

AR (%) 1.74
RAR —Tier | capital (%) 1.74
RAR — Tier 1I capital (%) =
Amicunt of subordinated debt raised as Tier-1I capital =

tual debt instruments

Asat
March 31,2026 | March 31,2025

Asat
March 31, 2026

1) Value ofinvestments
i) Gross value of investments 344.65
a) Inlndia 344.65
b) Outside India -
i)  Provisions of depreciation -
a) InIndia -
b) Outside India -
iii) Net Value of investments 344.65
a) Inindia 344.65
b) Outside India .

2) Movement of provisions held towards

depreciation on

investments
i)  Opening balance E
i)  Add: Provision made during the year -
iii)  Less: Write-off/Write back of excess provision &

dunng

the year

iv) _ Closing balance -
Qualitative Disclosures
The Company complies with the applicable reg y in k prescribed by the Reserve Bank of India for Non-Banking Fisjancial Companies.
The Company does not have any exposure to foreign currency transactions, including External C ial B ings, and accordingly, is not exposed to risks arising from
fluctmations in foreign exchange rates or inferest rates on foreign currency liabilities,
Inview of the absence of such exposures, the Cormparny has not entered into any derivative or hedging ar during the year.
Further, the Company follows applicabl ing dards and guidance notes issued by the Institute of Chartered A of India for ition and of
financial transactions.

Since there are no foreign currency exposures, monitoring and reporting requirements relating to such risks are not applicable to the Comparty.

Quantitative Disclosures*

Not applicable, as the Company does not have any foreign currency exp or derivati ions during the current or previous year.
(i) Dertvatives

The Compary does not deal in derivative i A ingly, discl relating to derivatives is not applicable

(iv) Assignment transactions

The Compary has not entered into assigranent transactions in the current and previous year,

(v) Details of financtal asset sold to Securitisation/Reconstruction Company for asset reconstruction:-
The Compary has not sold financial assets to Securitisation/Reconstruction Companies for asset reconstruction in the current and previous year.

(vD) Detail of non-performing asset pur d/sold:
The Comparty has not purchased non-performing financiel asset in the current and previous year.
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32 ADDITIONAL DISCLOSURES AS REQUIRED BY THE RESERVE BANK OF INDIA (cont'd)

(A) Discl as per Master D DNER.PD.(08/03.10.119/2016-17 (updated from time to time) are as under:- (cont'd)

(¥} Asset Liability Management Maturity pattern of certaln items of assets and Uabflities-

_Asat March 31, 2026

Linbilitles Asvels
Market Borrowings Payable towards Advances Dertvative Financtal Investments
(other than Em Deposits asdgnment a) Portfolio Judk b) A
Banks) and securitisation Securitisation) [Others
= | fransactions  _ - 3 -
- hi . s 3 § 34465
= - 4 0.13 . E E
= & - = 0.86 - E
= = - 0.85 3 B
Ot 3 Ve o = . = = -
Total : = z : = 184 - = 44468
Asial Ml 31, 2025
Liabilities Assels
tieul Market Borrowings Payable towards Advances Derivative Financial Investments
Particulars L vt (other than Forelgn .| Depostts assignment = Portfolio (including [b) Advances- Instruments
Banks) and securitisation Securitisation) Others
1 to 7 Days - = 5 - Transactions . = 5 ] ]
B to 14 Days = B 5] ] = = = i =
15 Days to 30/31 = n - ‘i = 2 z -
One Montt
Over 1 Month
to 2 months
er 2 months . - - - - - =) - i
3 months
er 3 months : R r
pto 6 months

Notes:
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3% ADDITIONAL DISCLOSURES AS REQUIRED BY THE RESERVE BANK OF INDIA (cont'd)
(4) Disclosure as per Master Direction DNBR.PD.008/03.10.119/2016-17 (updated from time to time) are as under:- (cont'd)

(Vi) Exposures-
(1) _Exposure to capitnl market: as per below details.

Axat

March 31, 2026

1. Diirect investient in equity shures, converiible bands, convertible deberttures and urits of equity eriénted mutual finds the corpus of whichis
not exclumvely invested in corporate debt
ii, Advances against shares/bonds/dsbentures or other securities or on clean basis to individuals for investment in shares (including
IPOS’ESOPs), convertible bonds, convertible debentures, and units of equity odented mutual finds
iii, Advances for any other purposes where shares or convertible bonds or convertible debentures or units of equity oriented mutual funds
are taken as pnmary security
iv, Advances for any other purposes to the extent secured by the collateral security of shares or convertible bonds or convertible
debentures or units of equnty oriented mutual fimds 1 e, where the primary security other than shares/ convertible bonds/convertible
debentures/units of equity oriented mutual funds does not fully cover the advances
v. Secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers and market makers
Vi.Loans sanctioned to corporates against the security of shares/ bonds / debentures or other securities or on clean basis for imesting|
promoter’s confribution to the equity of new companies in anticipation of raising resources
vii. Bridge loans to companies against expected equity flows / issues
viii. Underwriting commitmentts taken up by the NBFCs in respect of primary issue of shares or comvertible bonds or convertible
debentures or units of equity oniented mutual funds
ix. Financing to stockbrokers for margin trading
X. All exposures to Alternative Investment Funds:
(i) Category 1
) Category 11
(iii) Category I11

IM6S

Asat

March 31, 2025

Foral Exposure to capilal markel

(h) FExposire to real state sector
The Comparty has not had any exposure to the real estate sector during the cwent or previous year,

() Sectoral exposire as per below details:

For the year ended For the period July 2, 2024 to March 31, 2025
March 31, 2026
T'otal Exposure Percentage of Gross | Total Exposure Percentage of Gross
Sectors (indudes on balance NPAs (includes on NPAs to total
sheet and of-balance Gross NPAs to total exposure in that | balance sheet and Gross NPAs exposure In that
sheet exposure) sector off-balance sheet sector
exposure)
1. Retail business 1.84 - 0%| - - NA
cans
Micro finance ¥ = = = = £
oans
[2. Others s = = = = *
(i) Detalls of Single Borrower Limit (SGL)/Group Borrower Limit (GBL) exceeded by applicable NBFC.
The Company has not exceeded the prescribed Single Borrower Limit (SGL) or Group Borrower Limit (GBL) at any time during the year. Accordingly, this discl is not applicabl
(%) Unsecured Advances
The Comparty does not have ary d adv Tequiring separate discl Accordingly, this discl is not applicabl
(1)) Registration obtained from other financial sector regulators:
The Companty 15 registered with tollowing other i ial sector
(@) Ministry of Corporate Aftairs (MCA)
(xifl) Disclosure of Penalties Imposed by RBI & other regulators:- .
There were no fis i the Reserve Bunk of Intha or any other regulatory autharity during the current and previous :
Applicable Penalty Reason for Penalty [Date of IDateof  [Date of Payment [Fine levied (In INR)
Regulation | Levied By Eoﬂm Payment
NA NA [NA INA INA INA INA
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32 ADDITIONAL DISCLOSURES AS REQUIRED BY THE RESERVE BANK OF INDIA (cont'd)

&A) Disclosure as per Master Direction DNBR.PD.008/03.10.119/2016-17 (updated from time to time) are as under:- (cont'd)

«(xh) Related party transactions:
Please refer to note no, 27

«(x) Rating assigned by credit rating agencies and migration of ratings during the year-

“Nocredit ratings have been assigned by any credit rating agency during the year, and there has been no migrati

«xv) Revenue Recognition

of ratings. A

dingly, this disclosure is not applicable.

“There has been nio postponernent of reverme recognition during the year on account of any pending resolution of significant uncertainties. Accordingly, there is nio irnpact on the financial statements

«xvll) Net Profit or Loss for the perlod, prior period items and changes In accounting policles
“There are no prior period itemns requiring disclosure during the year (previous year: Nil).

“There has been no change in accounting policies during the current year (previous year: Nil). Accordingly, there is no impact an the financial statements.

(xili) Loan agalnst the security of Gold

this discl

i ookl

“The Cormpay has not granted any loans ageinst the security of gold during the current or previous year. A

(xiy) Rating detalls

|
gty

The Companty has not issued any instruments requiring credit rating during the year. Accordingly, this disclosure is not applicable.

(x) Remuneration of directors:-

is not ap

194me Povtivn HOF LI yr endud

March 31, 2026

Fur us yiar vuded
March 31, 2025

| Remuncration/ Commission |

Provident fund and others

Ful thie year emled
March 31, 2026

Sitting fees

Far the vear
ended

March 31, 2025

Mimaging Director
Non- Fxecnhve
Director

2,49 -

001

Fur (e yun undud
March 31, 2026

Tha (lie yeai wuded
March 31, 2025

(xxi) Additional disclosures:-

()

¥
Break up of Provisions and Contingencies shown under the head
expenditure In of profit and loss

Asat
March 31, 2026

Asat

Frirgion for depreciation: on mvestrient
Provision towards NPA

Provision made towards income tax

(Ciher provision and contingencies (with details)
i) Provision for compensated absences

h1} Provision for gratuity

Provision for Standar] assuts

0.77
0,09
0.04

March 51, 2025

(b) Draw down from reserves:-
There has been no draw down from reserve during the year ended March 31, 2026 (March 31, 2025: Nil)

(€] Concentration of advances, exposures and NPAs:

Particulars

Asat
March 31, 2026

Asat
March 31, 2025

HCmeentration of advances
[Total advance to twenty largest borrowers
%4 of advance to twenty largest borrowers to total advances

(Cancentration of exposures

[Total exposure to twenty largest borrowers/customers
9% of exposure to twenty largest borrowers/customers to
totd

rExnostne

(Concenmution of NPAs
Talal exposure of top four NPA account
% of axpostme (o 1op four NPA scoomt

0.00%f

0,00%

0.00%{

0.00%

0,00%

0,00%

(d) Sector-wise NPAs:--

Sectors

Asat
March 31, 2026

Asat
March 31, 2025

I Education

0,00%

0.00%
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32 #DDITIONAL DISCLOSURES AS REQUIRED BY THE RESERVE BANK OF INDIA (cont'd)
(A) Disclosure as per Master Direction DNBR.PD.008/03.10.119/2016-17 (updated from time to time) are as under:- (cont'd)

(=x1) Additional disclosures:- (cont'd)

(#) Movement of NPAx-

Particulars

Asat
March 31, 2026

(7  Het NPAs to net advance (%)

li£) Movement of NPAs (Gross)
) Opening balance
b) Addition during the year
o) Reduction/
wiile off during
d Closing balance
i#i) Movement of NPAs (Net)
8) Opening balance
b)  Addition during the year
¢) Reduction/
wiig off during
d)  Closing balance
%) Movement of provisions for
MPAs {exeluding provisions on
s tandind assets)
a) Opening balance
b)  Addition dring the year
) Reduction/
write off during
d) _ Clesing balange

0.00%%

Asat
March 31, 2025
T D0

() Overseas assets (for those with Joint Ventures and subsidlaries abread) —Nil
(@ Off-balance sheet SPVs sponsored —Not Applicable

(h) Customer complaints:

Particulars

Asat
March 31, 2026

) Mumber ol'c:hlptnmls pending at the begnmng of the year
i)  Number of complaint received during the year

k) Number of complaint redressed during the year

i) Mumber of o int at the end of the

(D of fraud:-

Particulars

Asat
March 31, 2026

@) Number of cases
b)  Amount of fraud
lc) Recovery

ld)  Amowmt written off

(B) Information on Net Interest Margin :-

Particulars

% Percentage

TFor the year ended March 31, 2026
For the year ended March 31, 2025

0.28%
0.00%

(C) Disclosure as required by Para 18 of Non- F C — sy
is as under:

important non-deposit taking Company and deposit taking Company (Reserve Bank) Directions, 2016

A t

Overdue

lusive of Interest ucerued therean

other than falling within the meaning of Public deposits)

:) Term Loans .
) Infer-carpotate loans and bamowing
1 lfe) Commercial Paper
(0)  Public deposits
g} Other Loans -
Other imsecimed loans agmnst ssis of the Cozmmv
|Secured loans agamst assats otthe Company
crdraft fcility

meemme shares olher than thosz that qualify as squity
Brmlu-ugof(l]m abm@ standing public deposits i lm:lnwm: ol’lm:rul uu:rued liwmm but not pald):
debentur

(<€) Other public dnpmm

but nol paid:
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32 ADDITIONAL DISCLOSURES AS REQUIRED BY THE RESERVE BANK OF INDIA (cont'd)

eakeup of Leased Assets und sock on hire and other assety counting towards
\FC activities e _——
) Lense assats including lense rentals under sundry debiors ©
{w)  Fimncinl lesse.
() Operatingleese
4 fI) Stock on hire including hire charges under sundry debtors .

() Assets on hire

| (b) Repossessed Assels

{II) _Other loans counting towards AFC activities
(8] Louns whers sssets have been repossessed
(b) Loans other than (a) above

Break-up of Investmenls :

\Current Investments ©

1, Quored :

1) Shares;

{IV) Govemment Secunities

V) Ohers - —

Ao} Cerhficats of Daposit
5 by Commercinl Paper

Long Term Investments -

. Quoted

() Shares -

(&) Equity

by Preference

(1) Debertutes und Borils

(1) Units of mistial finds

{1V} Govemnment Sevurities

«C) Disclosure as required by Para 18 of Non-Banking Financial Company — Important deposit taking Company and deposit taking Company (Reserve Bank) Directions, 2016
8 31 ander: (cont'd)
il
Particulars CA"""‘“
Break-up of Loans and adv including bills r (other than those included In (4) below) : - -
3 (@) Secured _ B _ _ . ~
- :fb) Unsecured "ﬂ

6. Borrower group-wise dassification of assets fimanced as In (3) and {4) above:

Cat
atesory Secured

Provision -
Secured

Provision -
Unsecured

Total

1. Related Parties

(a) Subsidiaries

(b) Companies in the same group
c) Otherrelated parties

|2. _ Other than related Parties

1.80

Total
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32 ADDITIONAL DISCLOSURES AS REQUIRED BY THE RESERVE BANK OF INDIA (cont'd)

€C) Disclosure asrequired by Para 18 of Non-Banki tal Comp ically important non-deposit taking Company and deposit taking Company (Reserve Bank) Directions, 2016
#s asunder (cont'd)
7. Investor group-wise chamification of all inve: {current and long term) In shares and securities (both quoted and )
Market Value/ Book Value
Category Breakup or fair (Net of
value or NAV Pr )
}.  Related Partics
(a) Subsidiaries = .

{'b) Companies in the same group - =
(€} Other related parties & .
2. UOther than related Parties
T ot - =

8. Other information
RS

Book Value
Category (Netof
Provision)
(1) Gross Non-Performing Assets -
(@) Related parties 3
(b) Other than related parties .
(1) Net Non-Performing Assets .
[(2) Related parties =
(5 Ofhier fhan related parties =
[(111] Assets nequired in satisficgon of debl =

9. Pursnmt to RBI circular RBI/2019-20/88 DORNBFC (PD) CC. No.102/03.10.001/2019-20 dated November 04, 2019, Liquidity credit risk disclosures are presenfed as below:

relating to maint: of Liguidity Coverage Ratio (LCR), as preseribed by the Reserve Barik of India, is not applicable to the Company, as it does not fall under the category of deposit-|
mkmg NBFCs of non-deposit-taking NBFCs with an ssset size of 25,000 crore and above.
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BDisclosure of complaints

1. Summary infor on

A Unhedged foreign currency exposure
There is no unhedged foreign currency exposure as on reporting date,

(4if amounts in are & INR millions, except for number of shares, unless stated otherwise)

received by the NBFCs from customers and from the Offices of Ombudsman.

33 ADDITIONAL DISCLOSURES IN TERMS OF RBI CIRCULAR RBI/2022-23/26 DOR.ACC.REC.NO.20/21.04.018/2022-23 DATED APRIL 19, 2022 WHICH
ARE NOT COVERED IN ABOVE NOTES.

Particulars

As at
March 31, 2026

As at
March 31, 2025

Ombudsman against the NBFC

[Complaints received by the NBFC from its customers
Number of complaints pending at beginning of the year
Number of complaints received during the year

Number of complaints disposed during the year

Of which, number of complaints rejected by the NBFC
Number of complaints pending at the end of the year
Maintainable complaints received by the NBFC [rom Office ofOmbudsman
Number of maintainable complaints received by the NBFC from Office of Ombudsman
Number of complaints resolved in favour of the NBFC by Office of Ombudsman

Number of complaints resolved through conciliation/mediation/
advisories issued by Office of Ombudsman

Number of complaints resolved after passing of Awards by Office of

Number of Awards unimplemented within the stipulated time (otherthan those appealed)

2. Top five grounds of complai

received by the NBFCs from customers.

Grounds of

INumber of
complaints pending
at the beginning of

relating to)

plaints G.e. plaint:

[the year

Number of complaints received
during the year

% increase/
(decrease) in the
number of
complaints
received over the
previous year

umber of complaints
pending at the end of
the year

OF 5, number of
complaints
pending beyond 30
days

As at March 31, 2026
Recovery Stage Related
Credit Bureau Related
Related to Insurance
Related to Stafl

Third Party Product
IDigital Transaction
Total

As at March 31, 2025

Related to Insurance/ Hospicash _
Related to Staff Behaviour

Credit Buresu Related .
Third Party Product

Application Stage Related

Total

ii)

i)

C  Intra-group exposures as at March 31, 2026
i) Total amount of intra-group exposures - INR Nil (previous year - INR Nil)

Total amount of top 20 intra-group exposures - INR nil (previous year - INR Nil ).
Percentage of intra-group exposures to total exposure of the NBFC on borrowers/customers - Nil (previous year - Nil )

D e5 of breach of covenant of loan availed or debt securities issued.

Breach of covenant

As at
March 31,2026

As at
March 31, 2025

[Number of instances =
Amount invelved (INR in millions)

E  There are no instances of Divergence in Asset Cl

™

ation and Pr

F Loans to Diréctors, Senior Officers and Relatives of Directors

g norms identified by RBI for the financial year.

G Disclosure for Credit Default Swaps - Nil (March 31, 2025 - Nil).

) For the year ended |For the period July
5.No. Particulars March 31,2026 | 2,2024 to March
1 Directors and their relatives = =
2 Entities associated with directors and their relatives - -
3 Senior Officers and their relatives - -
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34 Employee benefits
The disclosures required under Ind AS 19 "Employee Benefits "as given below:

a. Defined contribution plans:
The Company has classified the various benefits provided to employees' as follows:
Defined Contribution Plans - Provident Fund
Employee State Insurance Plan

Contribution o Defined confribution plans, recognized as expense is as under:

For the year ended For the year ended

March 31, 2026 March 31, 2025
Contribution to provident fund and other fund 0.16 E
0.16 5

b. Compensated absences:
The principal assumptions used in determining the compensated absences benefit obligation are as given below:

As at As at
March 31, 2026 March 31, 2025
Discounting rate (p.a.) 6.80% . -
Future salary increase ( p.a.) 8.00% =

The discount rate is based on the prevailing market yicld of Indian gavernment securities as at the balance sheet date for the estimated terms of the obligation.

The following table sets out the status of the leave hment obligation:

As at As at
March 31,2026 Muarch 31, 2025
Compensated absences 0.77 -
0.77 E
Non current 0.46 -
Current 031 -

c. Defined benefit plan:
The Company operates the following post-employment defined benefit plans:-
The Company has defined benefit plan for payment of gratuity to all its qualifying employees. The present value of obligation is determined based on actuarial
valuation using the projected unit credit method in case of gratuity.
The Company has a defined benefit gratuity plan in India govemed by the Payment of Gratuity Act, 1972. It entitles an employee who has réndered al least § years
of continuous service, to gratuity at the rate of 15 days wages for every completed year of service or part thereof in excess of 6 months, based on the rate of wages
last drawn by the employee concemned.

The following table sets out the status of the defined benefit obligation

As at As at
March 31,2026 March 31, 2025
Net defined benefit liability- gratuity 0.09 -
Total employee benefit liabilities 0.09 -
Non current 0.09 -
Current 0.00 -

(i) Reconciliation of the net defined benefit liability
The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit liability and its components

For the year ended For the year ended

March 31, 2026 March 31, 2025
Balance at the beginning of the year - -
Current service cost 0.09 -
Balance at the end of the year 0.09 -

ii) Expense recognised in profit or loss

For the year ended For the year ended

March 31, 2026 March 31, 2025
Current service cost 0.09 =
0.09 -

{This space has been left intentionally blank)
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34 Employee benefits (cont'd)

4

iii) Remeasur

recognised in other comprehensive income

For the year ended For the year ended

March 31, 2026 March 31, 2025
Actuarial loss on defined benefit obligation = -
Actuarial (gain)/loss on Plan assets - -
iv) Actuarial assumptions
Principal actuarial assumptions at the reporting date (expressed as weighted averages):

As at As at

March 31, 2026 March 31, 2025
Financial assumptions
Discount rate 6.80% i
Future salary growth 8.00% =
Demographic assumptions
Mortality rate TALM (2012-14) Ult -
Retirement age 58 Years &
Withdrawal rate (%) 0.00% -

The principal assumptions are the discount rate & salary growth rate. The discount rate is generally based upon the market yields available on Government bonds.
The estimate of rate of escalation in salary considered in actuarial valuation, taken into account inflation, seniority, promotion and other relevant factors including|
supply and demand in the employment market.

As at March 31, 2026, the weighted average duration of the defined benefit obligation was 5.8 years (March 31, 2025: Nil years).

v) Sensitivity analysis
Reasonably possible changes at the reporling date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined

benefit obligation by the ts shown below.
For the year ended March 31, 2026 For the year ended March 31, 2025
Increase Decrease Increase Decrease
Discount rate (1%) 0.07 0.10 - -
Future salary growth (1%) 0.09 0.08 - -
Attrition rate 0.09 0.09 - -

Although the analysis does not take into account of the full distribution of cash flows expected under the plan, it does not provide an approximation of the
sensitivity of the assumptions shown.

vi) Maturity profile
The table below shows the expected cash flow profile of the benefits to be paid to the curment membership of the plan based on past service of the employees as at
the valuation date:
As at As at

March 31, 2026 March 31, 2025
1 Year 0.00 -
2-5 years 0.00 -
6-9 years 0.00 -

10 years and above 032 -
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35 Maturities of financial assets and liabilities
The tables below analyses the Company financial assets and liabilities into relevant maturity groupings based on their contractual maturities. The table below shows an
analysis of assets and liabilities analysed according to when they are expected to be recovered or settled. Derivatives have been classified to mature and/or be repaid within
12 months, regardless of the actual contractual maturities of the products. With regard to loans and advances to customers, the Company uses the same basis of expected
repayment behaviour as used for estimating the EIR. Issued debt reflect the contractual coupon amortizations.

The amounts disclosed in the table are the contractual undiscounted cash flows:

IAs at March 31, 2026

Less than
1year

1-2 year

2-3 year

More than
3 years

Total

[Financial assets
INon-derivatives

ICash and cash equivalents
[Loans

Investments

Other financial assets

257.34
1.80
344.65

257.34
1.80]
344.65

|Total undiscounted financial assets

Financial liabilities

Non-derivatives

Borrowings other than debt securities (including interest
accrued)

Trade payables

Cther finaneial labilities

603.79

0.86

603.79

0.86

Total undiscounted financial liabilities

0.86

0.86

Net undiscounted financial assets/(liabilities)

602.93

602.93

|As at March 31, 2025

Less than
1year

1-2 year

2-3 year

More than
3 years

Total

Financial assets
Non-derivatives

[Cash and cash equivalents
[Loans

[nvestments

[Other financial assets

10.00

100.97

10.00

100.97

Total undiscounted financial assets

Financial liabilities
lNon-derivntlves

Borrowings other than debt securities (including interest
accrued)

Trade payables

Other financial liabilities

110.97

110.97

Total undiscounted financial liabilities

Net undi ted fi ial ts/(liabllities)
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and conti t liabilities

1) &

36 Commitments,

Contingent Liabilities:
There are no contingent liabilities and commitments as on the reporting date.

37 Subsequent events: events occurred after the Balance Sheet date

The Company evalustes events and transactions that occur subsequent to the Balunce sheet date but prior to the approval of the financial statements to determine the necessity for
recognition and/or reporting of any of these évents and transactions in financial statements, there were no subsequent events to be recognised ar reported that are not already
disclosed elsewhere in these financial statements,

38 Other Statutory Information

(@) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property under the Benami|
Transactions (Prohibition) Act, 1988 and rules made thereunder.

(i) The Company has not made any transactions with companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956.

(iii) Company has not been declared wilful defaulter by any bank or fnancial institution or government or any govermnment authority.

(iv) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(v) The Company has not traded or invested in Cryptocurrency transactions / balances or Virtual Currency during the financial year.

(wi) (&) Mo funds (which are material either individual tgate) have been advanced or loaned or invested (cither from barmowed funds or share premium or any other,
sourees or lind of farids) by tHe Company 16 or 51 or entity(s), including foreign cntities (“Inlermediaries™), with thé understanding, whether recorded in

ny
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in ather persans or entities identified in any monner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™] or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) No funds (which are material either individually or in the aggregate) have been received by the Company from any person(s) or entity(s), including foreign entities (“Funding
Parties"}, with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsever by or on behalf of the Funding Party (“Ultimate Beneficiarics™) or provide any guarantee, sscurity or the like on behalf of the Ultimate Benaficiarizs.

(vii) The Company does have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(viii) The Company has no subsidiary, therefore clause (87) of section 2 of Companies Act, 2013 read with Companies (Restriction on number of Layers) Rule, 2017 is not

applicable on the Company. '

(ix) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous period/year.

(%) The Company has not revalued its property, plant and equipment or intangible assets or both during the current or previous period/year

|As per our report of even date

H. Rajen & Company For and on behalf of the Board of Directors of
Chartered Accountants nce Private Limited
Firm Reg. No.: 10§351W 9./
UDIN:
I 2o Bayork
i
Ip A shynm V. Vyas Mr. Prateek Ghodeshwar Mr. Mayank Sharma
Director Director

IMem bership No, : 036526 DIN; 08610143 DIN: 07374061

Ms. Rita Nagpal
Company Secretary
M. No.:- A38318
UDIN: 26036526CNNYJM5569
Place: Mumbai Place: Noida Place: Noida
Date: 22 May 2026 Date: 22 May 2026 Date: 22 May 2026
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