S.R. BATL1BO1 & ASSOCIATES LLP - 122 003
Chartered Accountants Haryana, India

Tel- »91 124 681 6000

INDEPENDENT AUDITOR’S REPORT

To the Members of Physicswallah Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Physicswallah Private Limited

(hereinafter referred to as “the Holding Company™), its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) comprising of the consolidated Balance sheet as at March
31 2023. the consolidated Statement of Profit and Loss and the consolidated Cash Flow Statement for the

year then ended, and notes (o the consolidated financial statements, including a summary of significant

accountjpg policies and other explanatory information (hereinafier referred to as “the consolidated financial

statements’).

In our opinion and to the best of our information and according to the explanations given to us and based

on the consideration of reports of other auditors on separal¢ financial statements and on the other financial
information of the subsidiaries, the aforesaid consolidated financial statements give the information
required by the Companies Act. 2013, as amended (“the Act”) in the manner SO required and give a true
and fair view in conformity with the accounting principles gencrally accepted in India, of the consolidated
state of affairs of the Group. as at March 31, 2023. their consolidated profit and their consolidated cash

flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs). as specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements' section of our report. We are independent of the Group, in accordance with the *Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the consolidated financial statements.

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Directors report, but does not include the consolidated

financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

f the consolidated financial statements, our responsibility is to read the other
der whether such other information is materially inconsistent with the
¢ our knowledge obtained in the audit or otherwise appears to be
1 is not made available to us as at the date of this auditor’s report.

In connection with our audit o
information and, in doing so, consi
consolidated financial statements o
materially misstated. The Director’s repo

We have nothing to report in this regard.
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Responsibilitics of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in terms of the requirements of the Act that give a true and fair view of
the consolidated financial position, consolidated financial performance and consolidated cash flows of the
Group in accordance with the accounting principles generally accepted in India, including the Companies
(Accounting Standards) Rules, 2021 specified under section 133 of the Act. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of their respective
company(ics) and for preventing and detecting frauds and other irregularitics; selection and application of
appropriate accounting policics; making judgments and estimates that are reasonable and prudent; and the
design. implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records. rclevant to the preparation
and presentation of the consolidated financial statements thal give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation

of the consolidated financial statements by the Board of Directors of the Holding Company. as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the Companies

included in the Group are responsible for assessing the ability of the Group to continue as a going concern,

disclosing. as applicable, matters related to going concern and using the going concemn basis of accounting
s, or has no realistic

unless management ¢ither intends to liquidate the Group or to ccase opcration
alternative but to do so.

Those respective Board of Directors of the companies included in the Group are also responsible for
oversecing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

obtain reasonable assurance about whether the consolidated financial statements as a
misstatement. whether due to fraud or error, and to 1ssue an auditor’s report

ble assurance is a high level of assurance but is not a guarantee that an
will always detect a material misstatement when it exists.
are considered material if, individually or in the aggregate,
he economic decisions of users taken on the basis of these

Our objectives are 10
whole are free from material
that includes our opinion. Reasona
audit conducted in accordance with SAs
Misstatements can arise from fraud or error and
they could reasonably be expected to influence

consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:
a) Identify and assess the risks of material misstatement of the consolidated financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery. intentional omissions, misrepresentations, or the override of intemal

control.
ernal control relevant to the audit in order to design audit procedures

b) Obtain an understanding of int
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls

with reference to financial statements in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
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d) Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained. whether a maternial uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concer.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group to ccase (o
continue as a going concem,

¢) Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

f)  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors and whose financial
information we have audited. to express an opinion on the consolidated financial statements. We are
responsible for the direction. supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the independent
auditors. For the other entities included in the consolidated financial statemcents, which have been

audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carricd out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

a) We did not audit the financial statements and other financial information. in respect of four
subsidiaries, whose financial statements include total assets of INR 13,739 Lacs as at March 31. 2023,
and total revenues of INR 1,193 Lacs and net cash inflows of INR (52) Lacs for the vear ended on that
date. These financial statement and other financial information have been audited 'b}* other auditors,
whose financial statements, other financial information and auditor’s reports have been furnished to
us by the management and our opinion on the consolidated financial statements. in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries and our report in terms of sub-
sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based solely
on the report(s) of such other auditors. -

One of these subsidiaries are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company’s management has converted
the financial statements of such subsidiary located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Holding Company’s management. Our opinion in
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the

report of other auditors and the conversion adjustments prepared by the management of the Holding
Company and audited by us,
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statements of the Company for the ycar ended March 31, 2022, included in

b) The consolidated financial '
) have been audited by the predecessor auditor who expressed

these consolidated financial statements,
an unmodified opinion on those statements on September 21, 2022.

Our opinion above on the consolidated financial statements, and our report on Other Legal and Regulatory

is not modificd in respect of the above matters with respect to our reliance on the

Requirements below, cli: _
the financial statements and other financial information

work done and the reports of the other auditors and
certified by the Management.

Report on Other Legal and Regulatory Requirements

I.  As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by Ihc_ Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit and on
the consideration of report of the other auditors on separate financial statements and the other ﬁnancm!
information of the subsidiary companies, incorporated in India, as noted in the *Other Ma.ﬂer
paragraph we give in the “Annexure 1" a statement on the matters specified in paragraphs 3(xxi) of

the Order.

2. As required by Scction 143(3) of the Act, based on our audit and on the conside_ralinn of re_p?rl _nf the
other auditors on separate financial statements and the other financial information of subsidiaries, as

noted in the ‘other matter® paragraph we report, to the extent applicable, that:

(a) We/the other auditors whose report we have relied upon have sought and obtained all the
information and explanations which to the best of our knowledge and belief were necessary for the

purposes of our audit of the aforesaid consolidated financial statements;

(b) In our opinion, proper books of account as required by law have been kept so far as it appears from
our examination of those books except as disclosed in the note 51, certain subsidiaries incorporated
in India does not have server physically located in India for the daily backup of the books of account
and other books and papers maintained in electronic mode or the backup of the books of account

and other books and papers maintained in electronic mode has not been maintained.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the books of
account maintained for the purpose of preparation of the consolidated financial statements;

(d) In our opinion, the aforesaid consolidated financial statements comply with the Companies
(Accounting Standards) Rules, 2021 specified under section 133 of the Act,

(e) On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2023 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors who are appointed under Section 139 of the Act, of its subsidiary

companies, none of the directors of the Group’s companies, incorporated in India is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(N The observation relating to the maintenance of accounts and other matters connected therewith are
as stated in paragraph (b) above.

(g) With respect to the adequacy of the internal financial controls with reference to consolidated
financial statements of the Holding Company and its subsidiary companies, incorporated in India,
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2" to

this report;
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(h) The provisions of section 197 read with Schedule V of the Act are not applicable to the Holding
Company and., its subsidiaries incorporated in India for the year ended March 31, 2023,

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 1]
of the Companies (Audit and Auditors) Rules, 2014, as amended. in our opinion and to the best of
our information and according to the explanations given to us and based on the consideration of the

report of the other auditors on separate financial statements as also the other financial information
of the subsidiaries as noted in the ‘Other matter' paragraph:

i.  The Group, does not have any pending litigations which would impact its consolidated
financial position;

ii. The Group. did not have any material foresceable losses in long-term contracts including
derivative contracts during the year ended March 31, 2023;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company and, its subsidiaries incorporated in India during
the year ended March 31, 2023.

iv.  a) The respective managements of the Holding Company and its subsidiaries, which are
companies incorporated in India whose financial statements have been audited under the Act
have represented to us and the other auditors of such subsidiaries respectively that, to the best
of its knowledge and belief, other than as disclosed in the note 47(vi) to the consolidated
financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Holding
Company or any of such subsidiarics to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the respective
Holding Company or any of such subsidiaries, (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the Holding Company and its subsidiaries, which are
companies incorporated in India whose financial statements have been audited under the Act

have represented to us and the other auditors of such subsidiaries respectively that, to the best
of its knowledge and belicf, other than as disclosed in the note 47(vii) to the consolidated
financial statements, no funds have been received by the respective Holding Company or any
of such subsidiaries, from any person(s) or ¢ntity(ies), including foreign entities (“Funding
Parties™), with the understanding. whether recorded in writing or otherwise, that the Holding,
Company or any of such subsidiaries shall. whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (*Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries; and

¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditors of the subsidiaries, which
are companies incorporated in India whose financial statements have been audited under the
Act, nothing has come to our or other auditor’s notice that has caused us or the other auditors
to believe that the representations under sub-clause (a) and (b) contain any material mis-

statement,
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v.  Nodividend has been declared or paid during the year by the Holding Company and, its subsidiaries
companies, incorporated in India.

vi.  Asproviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable only w.c.f. April 1,
2023 for the Holding Company and its subsidiaries, companies incorporated in India, hence
reporting under this clause is not applicable.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Vm:

Partner
Membership Number: 212230
UDIN: 23212230BGSSJS2095

Place of Signature: Gurugram
Date: December 24, 2023

LA RSl & Ausaigion LLP g imted Lighify Mamynarytip oy LD Senlity Mo AAR V3
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Annexure ‘1’ referred to in paragraph 1 of report under the heading “Report on other legal and regulatory
requirements” of our report of evea date

Re: PhysicsWallah Private Limited (‘the Group”)

[n terms of the information and explanations sought by us and given by the company and the books of account and records
¢xamined by us in the normal course of audit and to the best of our knowledge and belief, we state that:
(1) Qualifications or adverse remarks by the respective auditors in the Companies (Auditors Report) Order
(CARO) reports of the companies included in the consolidated financial statements are.

Clause number of
tbe CARO report
which Is qualified
or is adverse

S. Name CIN ' Holding
No. company/
subsidiary

| Physicswallah U80500UP2020PTC129223 Holding Clause i(a)(A)
Private Limited Clause (b)
Clause i{a)
I Clause 1ii(b)
. Clause m(c)

Preponline U80902DL2020PTC366692
Futurist Pnvate
Limited

3 |Pempencil Edu | US0903DL2019PTC353446
Services Pnvate
Limited

4 Utkarsh Classes & | U72900RJ2018PTC063026
Edutech Private
Limited

UB0902KA2019PTC126951

Intelligence

Private Limited

For S.R. Batlibol & Associates LLP

Chartered Accountants
ICAY Firm registration number: 101049W/E300004

per Vineet Kedia

Partner
Membership Number: 212230

UDIN: 23212230BGSSJS2095

Place: Gurugram
Date: 24 December, 2023
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF PHYSICSWALLAH PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We were engaged to audit the intermal financial controls with reference to consolidated financial
statements of Physicswallah Private Limited (hercinafier referred to as “the Holding Company™) and 1ts
subsidiaries (the Holding Company and its subsidiarics together referred to as “the Group™), which are
companies incorporated in India, as of March 31, 2023, in conjunction with our audit of the consolidated

financial statements of the Holding Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group, which are companies
incorporated in India, are responsible for laying down and maintaining internal financial controls based
on the internal control over financial reporting criteria cstablished by the Holding Company considering
the essential components of intemal control stated in the Guidance Note on Audit of Intemmal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI) .These

responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls with
reference to consolidated financial statements based on our audit conducted in accordance with the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “*Guidance Note™)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to

an audit of internal financial controls, both issued by the ICAL

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls

with reference to consolidated financial statements of the Holding Company.

Meaning of Internal Financial Controls With Reference to Consolidated Financial Statements

A company's internal financial control with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to consolidated financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a

material effect on the financial statements.
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Disclaimer of Opinion

' xplanaﬁnngivcntousmdbasedonthcrcmmuedbymhcrmditm
on the internal financial controls with reference to the consolidated financial statements,

(i)  the Holding Company and one of the subsidiary Company has not e@ablished its intcrnal ﬁnancml
control with reference to consolidated financial statcments on critena based on or considering the

essential components of internal control stated in the Guidance Note issued by the ICAL Because
of this reason. we are unable to obtain sufficient appropriate audit evidence to provide a basis for
our opinion whether the Holding Company and one of its subsidiary, which is a company
incorporated in India, had adequate intcrnal financial controls with reference to consolidated
financial statements as at March 31, 2023 and whether such internal financial controls were
opcrating cffectively. _

(i)  in relation to another subsidiary of the Company, the internal financial control system 1{mth respect
to maintenance of requisite inventory records relating to consumption of Inventorics was not
operating effectively and the subsidiary did oot maintain proper records showing full parthu.lars
including quantitative details and situation of the property plant and equipment and intangible
asscls.

Accordingly, we do not express an opinion on Internal Financial Controls with reference to consolidated
financial statements.

Explanatory paragraph

We also have audited, in accordance with the Standards on Auditing issued by the ICAl , as specified
under Section 143(10) of the Act, the consolidated financial statements of the Holding Company, which
comprise the consolidated Balance Sheet as at March 31, 2023, and the consolidated Statement of Profit
and Loss, including consolidated Cash Flow Statement for the year then ended, and notes to the

consolidated financial statements, including a summary of significant accounting policies and other
explanatory information, and our report dated December 24, 2023 expressed unmodificd opinion. We

have considered the disclaimer reported above in determining the nature, timing, and extent of audit tests
applied in our audit of the consolidated financial statements of the Holding Company, and the disclaimer

does not affect our opinion on the consolidated financial statements of the Holding Company.

For S.R. Batliboi & Associates LLP

Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Vifeet Kedia

Partner
Membership Number: 212230

UDIN: 23212230BGSSJS2095

Place of Signature: Gurugram
Date: December 24, 2023
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No.: 101049W/EI00004

.-w.d(‘

Parsmer
Mosbersiip no.: 212230 DIN: 07112666

PMace: Gueugram Place: Noida
Date: December 24, 2023 Date: December 24, 201

(% Scanned with OKEN Scanner



-

Physicswaliah Privese Lisited
CIN; US0%eUP2026rTC12912)

Coasolidated Statement of Cash Flows for the year ended Mareh 31, 2023

(Al awsmnts m [NR lncs, except ax odherwize suial)

Yeor ended Y ewr reded
March )1, 3003 March 31,2002
A. Cash Sew frems speratins acthities
Profieiess) before tan 100971 131589
Adjustmenty te reconclie profit befere tax to met cazh flowrs:
Deprecianca of property. plant =nd equipment 31444 333.62
lmpainmeab'nrite ofT of mtamgible assets & goodend| 746 86 .
Amonissnion of mtangidle assets 48264 16.06
Provision for inventory obsolesence 825 .49 i
Employes stock compenstion expense 150219 .
Dfvidend income (1.7 (1.24)
Lems on mic of plant. property and equipment 15.29 ;
Interes Wxome (1.950.20) (165.30)
Labelity written back (9.49) .
Fuance cots 124 .
Unwiading of interest on deferved coasiderstion 15.50 -
(Gasn)loss ca mde of invemments ary J.24
Operating proflt before werkdag capieal choages 9104 13,347.27
Movement in working copiol
Decresse{increase) m rade recenabies (404.31) (25.04)
Decrease{increase) m invemtones (2.573.27) (520.81)
Decrease{marease) m loans snd achances (937.26) (350.79)
Decrease{incresse) m other atsets (4.238.40) (9.683.59)
increase{ decrense) in wrade pryuble 3640, 79 169.13
IncreaseAdecresse) in provisions 607.89 (174.14)
21,421 54 267784

increasef{decrease) in other babalines

Cuash gesernied from eperntions 25,040.92 2239.97
Direct taxes paid (net of refinds end interest) _ (2.439.713) (3341.59)
Net cash inflow from eperating activithes (A) 21.991.19 S 39¢€.32
B Cash flews from investing acrivities | ) |
nﬁ:wp:; = ‘ 8 copitl work in progress, capital sdvances and (13.533.34) (1477.22)
Proceeds from mis of property. plant and equipment 4.73 -
Purchese of intangible assets (669.12) (723.16)
koterest received 1,763.54 16530
Dividends recerved un .4
Conmderation for scquistion of businesecs (net) (31.736.40) .
Congderstion for scquisition on shump mie bass (4.050.34) -
Purchase of mvesments (73.364.73) G.7%%.11)
Proceeds from sals of mvezments 535.662.48 -
lsvestment i bank deposits (oet of maturity) 41,179.1 A7)
Net cash wed in lavesting activities (B) (1,07.538.68) (9,29432)
C. Cash flews from Saanciae acthithc
Proceeds from wsuance of preference shase capital 79,108.10 .
Proceeds from issusace of equity share capwal 0.15 .
bstorest ped (710.83) .
Proceeds from borrowings 10,000.00 -
Repayment of borrowings 244.84 :
Net cash wed ia sanciag activides (C) 79158
Net increase{decrease) in cash and cash equivalents (A+B+C) 424517 (3.)90.00)
Cash and cash equavalents &t the beginning of he year ‘:'::2 -L::l::

Cash and cash equivalnts ot the end of the year

—E
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Physicswallah Private Limited

CIN: UBOS00UP2020PTC129223

Notes to consolidated faancia! statements for the year ended March 31, 2023
(All amoums in INR lacs, excepy as otherwise siaed)

2.1

2.2

2.4

Cerporate lnformation
Physicswallsh Private Limited (“Physicwaliah” or "the Holding Company™ or “the Parent Company®) is & private limited compay domuciled m India and has its regrstered

“m""’ at plot no. B-8, tower A 101-119, Noida One, Noida Sector 62, Gautam Buddha Nagaw, Dadn, Uttar Pradesh, India. The Holding Company together with its
lMa’m{mllﬁﬁ\ﬂytﬂmﬂu“ﬁm'] we principally engaged in the business of education by providing oaline and offline coachings and study material for test
preparatioas of sanious competitive cxams such s NEET, JEE, ctc.

These consolidated financial statements were spproved for issue in sccordmnce with a resolution of the directors on Decamber 24, 2023

Significant accounting polices

Basis of preparation

The financial statements of the Group have been prepared i accordance with the gemerally accepted accounting principles m Indin (Indian GAAP). The Geoup has prepared
these financial statemants 10 comply in all material respects with the accounting standards notified under section 133 of the Companies Act 2013 read together with the
Compamnics (Accounting Standards) Rules, 2021 and presentation requirements of Division | of Schedule Il 1o the Compmies Act. 2013. The financial statements have been
prepared on an acarual bases and under the historical cost comvention, except for the following:

* certmn demvative mstruments measured at fair vaue

* asscts acquired and liabilitics assumed on smalgamation’scquisition in the nature of purchase measured ot fair value

* defined benefit plans - plan asscts measured at fair value

* sharc-based prymants messured ot fair vakue

Mn:mplidled financial statements have been prepared on a going conoern basis.
The consolidated financial statements are presented in Indian Rupee (INR/2). All the values are rounded off to the nearest lacs, except when otherwise indicaed.

Basis of conselidation
The Consolidated finmncial Statements include accounts of the Holding Company, its subsidianes (accounted as per Accounting Standard (*AS™)-21. The Consolidated

financial Statements are prepared om 8 line-by-linc basis by adding together the vahue of like itam of assets, lisbilities, income and expenses aftar fully climinating mtra-group
balances, intra-group tmmsactions and unrealized profit or loss on transactioas between the entities in the Group, ualess cost cannot be recovered

The excess of the cost 1o the Holding Company of its investments in subsidiancs, over #ts proportionate share in equity of the investee company as o the date of acquisition is
recognized in the consolidated finmncal statements as Goodwill on consolidation and disclosed on the face of the balance sheet. In case the cost of investment in subsadiancs
is less than the proportionate share in equity of the mvestee company as on the date of mvestment, the difference is treated as Capital Reserve and shown under Reserves and
Surplus. Goodwill on consolidation is not amortised. Assessgnent is done at each balance sheet date as 10 whether there is any indication that goodwill may be impasred I
any such indication exists. an estimate of the recoversble amount is made and goodwill whose carrying value exceeds thew recoverable amount are written down to the

recoverable amount. Recoverable amount ts higher of an asset’s net selling price and its value in use.

The Consolidated financial Statements have been prepared using uniform policies for like transactions and other cvents m similar circumstances and are presented to the
cxient possible m the same manner as the Holding Company's scparatc financial statements.

Current versus non-current classification
The Group presents assets and lisbilities in the balance sheet based on current/noa-current classification. An asset ts treated as current when it s

- expectied to be realized or intended to be sold or consumed in normal operating cycle;
- held primanly for the purposc of trading:

- expected to be realized within twelve moaths afier the reporting penod. or
- cash or cash equivalent unless restricted from being exchanged or used 10 scttle a liabuny for o least twelve months after the reporting penod.

All other asscts are classified as non-current.

A liabilsty is cumrent when:
- expected to be settled in nonmal operating cycle;

- held primarily foe the purpose of trading, |
- duc to be settled within twelve months after the reporting penod; or | |
- there is no uncoaditional right to defer the scttiement of the liability for at least twelve months aficr the reporting peniod.

The Group classifics all other lisbilitics as non-cusvent
Deferred tax assets and deferred tax Lisbilitics are classified as non-current assets and non-current liabilitics respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisstion in cash and cash equivalets. The Group has identified twehve months as

its operating cycle.

Use of Estimates

umonoffmdlhtnmuinmfmyuﬂhMm%?mhﬁc%ﬁnﬂ:j%h.ﬂhﬂuuﬂmmﬁom@ﬂcﬂhmm
amounts of revanucs, expenses, asscts and liabilities and the disclosure of contingent liabilitics, at the end of the reporting period Mlho\lshll:m.r:stm mhmildullhe
management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requinag a matenial adjustment

to the carrying amounts of assets or Liabilities in future penods.
(Thix space has been intentiorally left Bank)
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Physicswallah Private Limited

CIN: US0%00UP2020PTC12922)

Notes to consolidated finsncial statements for the year ended March 31,200
(AN amourts w INR lacs, except as otherwtie saied)

L5 Property, plant and equipment
- m-mmdwwmﬂmﬁwmmt-rmﬂm

2.6

A sammasry of the policies ¢ ted to the group’s intangible assets is, as follows.
intangible assets Useful lives Amortisation Internally gemerated or acquired
method used

Property. plant and equipment, capital work in progress are

pll':hutpnu,hoimﬁumil'cqilllﬂir.llcflﬂil“ﬂ'l.dlmﬂyﬁn“knﬂdhiﬁthmmnwi’uwﬂihh&m“ndhm

estimate of decommmissioning, restoring and siemilar liabilitics. Any trade discounts md rebates are deducted i amiving ot the purchase price Such cost mcludes the cost of
replacing pant of the plant and equipment “hm.mntm.pundemiwﬂrupidlubctqimdiiimammnh
scparnicly based on thar specific useful bves | |

lant and oguipment are measured as the differance between the nct disposal proceeds and the carvymng amount of the

Gains or losses arising from derecognition of propaty. p _
asset nd are recognized in the statement of profit and loss when the asset is derecognized

The mi&mmmammmgﬂw’pmuftemdupll:ly.ifllecmmvmh:mﬁﬁh;@iﬁmhmw cost of the asset

and has useful kifc that is materially different from that of the ranamnmg asset
Depreciation on proparty, plast and oquipment is calculated on & written dowa value over the useful lives of mscts stimated by the managemen. supported by independent
asscssment by professionals, ms below:

Useful lives as per schedule [l of the Act (yean)

Asset category Useful lives estimated by the
mamspemon !
Lesschold snprovement I
Office equapments IS
Plant snd Equipment 3108
Motor ¢ 5
Fumiture and fixtures 10
Electncal Installation 3to 10
paputer & Ponphan ¢

The uscful lives have been determined based on managements’ judgement which in certain mstances are different from those specified by Schedule [l to the Act. m order 1o
reflect the actual usage of the assets. The assets residual values and useful life are reviewed, and adjusted if appropniate, @ the end of each reporting pervod. An asset’s

mmhmnbmﬁuﬂnbmmmﬂkmﬂmmm-mm is greates than ns estenaled recoverasble amount

intangible assets
Itangible asscts acquired scparately are measured on mitial recogaition &t cost The cost of intangsble asscts scquired m an smalgamabon’scquasition mllh;l_lmof
purchase is their fair vilue as o the date of amalgamation/acquisition. Following initial recogition. mungble asscts are carmicd at cost lews accumulated amortizahion =d
accummlsted impainment losses. if anry. Intenally generated intangible assets, exchuding capitalized development costs, are not capitalized and exponditure & reflected m the
statement of profit and loss in the ycar in which the expendsture is incurmed

The uscful lives of intangible assets are assessed as either finite or indefinite

Intangible assets arc smortized on a straight lne basis over the estimated uscful economic life. The group uses a rebuttable presumption that the uscfal tife of = miangible
the assct is available for use. If the persuasive evidence exists 1o the affect that useful life of an intangwble asset cxceeds ten

assct will not exceed ten years from the date when ot exee
years, the group amortizes the mtanpble asset over the best astimate of #s useful life Al mtangible asscts are msessed iolirpahﬂmmm&nmdmh
the mtangible assct may be impaired Thcmiuionpuiodndthemmuﬁunndmﬂnrminlmglhlcusdwilh:ﬂniumﬁﬂliftnrcﬂﬂd#kﬂ ltemd!of
cach repostmg peniod. ﬁmhhmﬂduﬁﬂ:mhmﬂmﬂmmufMM cconomic bencfits embodied in the asset are considered to modify
the snortisation peniod or method, as appropriate. and ae tresfed a5 changes i accoumting estimates.

¢ asscts with indefinste useful lives are not amostized, but are tested for impainment annually, The assessment of indefinite life is reviewed snnually to detcomme

lotangbl : |
sble. I not, the change & useful life from mdcfinite to finfte is made on a prospective bass.

whether the indcfinite Life continucs 1o be support

An mntangible asset is derecognised upoa disposal (ve., 2 the date the recapiont obtains cotrol) of when no future cconomic benefits are expected from its use or disposal.
&nyphmloumiugmmmmufﬁcmﬂ[cdndlcdulbcdiﬂ'mhﬂwmﬂwmdlmdpmm&udmemigmmd&emmhimwil

the ot atrment Af nmfe snid lnes when the sesst it Asrerrvvemssad
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Physicswallah Private Limiced

CIN:
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Notes to conselidated Anancial statements for the year ended March 31, 2023
(All oty o INR lacy, exoeps an otherwive ssared)

7

3.9

210

lomp s brmeent of property, plant aad equipments snd intaagible anet

T‘tm-m-uﬁmu:m&:nh-mmihn msct may be tmpaired Immmnnﬂu“dmmwn;h-m
1 requared, the group estinstcs the asset’s recovershle smount um‘-mﬁkwhmumdmmwumbpun.-rnccmmunn;mm
s valoe i wse. The recoversble amount s deteenmned for Mﬂmﬂmihmﬂmmmcﬂmt:nmmurm from other
33 of proups of assets “hﬁcmwmd-lﬁm[wmmmumth-mhmwndnmmhm
recoversble moownt. In mscsumg wue in me, e estimaied future cash Mndimdhﬁﬁmduu-;lmﬁ“m:ﬂuﬂmmw
mtﬂhl'-tuhqufmnrylﬂlhrmhwkuhuﬂ.hddmlﬂkhmm-tdmu we taheon wio account, of svalable If no

lﬂm“hmm-lwnnluhnunddund

T\tmhmi;mcﬂm}.m“mhﬂbﬂm ndfmﬂlmwﬁchnpmdmdyﬁwuﬁnf&m'lw-m o which
the individual assets are allocated These budgets and forecast calculations are pemenally covering a pered of five yeans. For begar penods, a loog teom growth rate
citim-dmplldlnmmfwtcﬂlbmduhﬁﬁlm

WIMIhmntmmqm.inchdiq'—paﬁ-mm imventoncs, wre recognazed in the ststement of profit and loss
M«m,dwmllmﬂdmhmﬂmqmln‘dumwmmmuﬁ:

A.n-Im_guhqﬂ:umrwﬁmdﬁnlnﬂahudmﬁsmyM:MMWIyWWMWHWMﬂWMMI
miﬂld“lﬂit!lﬂl.ﬁtmmmuitmd‘mrmbmqur: recoverable amownt. A previously recognized impsrmemnt loss is reversed only if there has been

lMeithcmqﬁmndhmhm‘smﬁkmlmhlmwhuwtmpnd.Th:mmaIiilﬂdnthuihm
“aftltumdmnolmudhmmﬂ:mmnuﬂhmﬁn;mhﬂdtuhﬂMnﬂdmhdmmh

bammmmdl'nnhtlmlinmrm-Suchltwi:wzdinthullmldmﬁmdhu,

lnventeries
Traded goods arc valued st lower of cost and nat realizable value. Cost includes cost of purchasc avd othar costs incarred in bringing the Inventones 10 their present locsbon

and comdition. Cost is determined oa 8 FIFO basis.
Hﬂnﬂhﬁknhchﬂwu&m-duﬂhipm-m:mh.ymnfbm less estemated costs of complction and estimated costs necessary o make the sale.

Revenue recognition
Rmiiprhuiydmvdfmmmﬂmﬁmﬁdh@lﬁemﬁnemﬂdﬂiuﬂdaﬂin inda. Revenue is recognized (o the extent that # is
probable that the ccosomic benefits will flow to the group mnd the revenee cam be relisbly measured. The following specific recogaition criteria must abso be met before

rovemue ts recognined

Shlc of preducty
anfmmenl‘;md:l:tMtﬁﬂil&mfmmhlﬂmﬂsufm»dlhrgomhhmmmdmhhw.uwdynndﬁuwd&:
goods. memmllmGnuﬁudSmiu-Tu{GSijddhulmmbthdfoflhewmmtnd.ﬂtmfathc::m cconomic benefits flowang o the group.

Hence, they are excluded from revenee

Iacome (rom scrvices
Revenucs from cosching services are recognized pro-rats over the penod of the coetract o and when senvices are rendered The proup collects GST on behalfl of the
govenmend md, therefore, it is ot an cconcmnic benefit Mlowing 1o the group. Hence, it 15 excluded from revenue. Income froen youtube senices are recgnised om accrual

basis. Contont bibrary mnd registration fees are recognized ugfront as substantial perfoomance obligatson is met

Ouher income
Interest income i3 recogrused on a tene proposton basis taking into account the amount cutstanding and the rate applicable. Dividend income is recognised whea the night to
recerve dividend 13 established

lLeases

The Group as a lessee

Finance lcascs, which dffectively ransfar to the group substantially all the risks md benefits incadental to ownership of the leased dom, are capitalized &t the inception of the
lcase term o the lower of the fair value of the leased property svd present value of mmimum lease paymonts. metmwmmmmm
reduction of the lease liability 5o as o achieve a constant rate of interest on the remaining balance of the lisbilny. Fmance charges we recognized as finance costs o the

stalement of profit and loss Lease management foes, legal charges and other mstial direct costs of lease are cap#talized

A leased assel 1s depreciatod oe a strasght-line basis over the uscful hife of the asset However, of there is no reasonable cortamnty that the group will obtain the ownership by
the end of the lease term, the capalalized asset s depreciated on » straight-line basts over the shorter of the estimated useful Life of the asset of the lease tam

Leases, whore the lessor effectively retams substantially all the nisks and benefits of ownarship of the beased itom. are classified as cpersting lemses. Operating lcas< pmymants
are recognized as an expanse o the statement of profit and loss on a strasght-lme basis over the lease term

(This space has been intemtionally lefi Nant)
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Physicswallah Private Lissited

CIN: US0%00UP2020°TC1 29113
Notes to conselidated fimancial statements for the year ended March 31, 102
(ANl amounty m INR lacy, except as otherwise swed)

211 Emplayee bencfits
Short4erm cbligetions
thﬂmuﬂtﬂmhldhgmm}'mmu“nﬂﬁdhbemkdmmﬁu 12 monthn sficy the end of the penod 1n which the employees

render the relsted venice are recognned in respect of omploy oe’s senvices wp 0 the end of the reporting penod and are messured ot the amounthy cupecied o be pad whan e
lisbileies are sctiled The hsbilftien are presentad & curront lisbabises in the consolidated balance sheet

Accumulsted leave, which i1 expected to be utalired withm the mext 12 months. i3 tresied & bori4om enployee bonefit The proup measures the cxpected cont of such
absences an e additional -nmuhuﬂupc:nmplyulmlnllll:-udﬂlrllﬂrmMhmﬁduhmﬂl.dlt. The group peesents the acowmulaied
leave liakality as & carmont laability in the balance sheet, umce ® Soes not hne s unconditsnal nght to delar s setthemont for twelve moaths after he reporting date.

Post-emplayment abligatiens

The group operates the followsng post crployment schomes .
(a) dcfincd bemefit plans - oratuiry, and

(b) defmed contnbutyon plans vech a providemt fund.

Grateity: Defined benefits oblipations
The hability of assct recognised m the balance shed in respect of defined benefit gratusty plan s the present vabee of the defmed benefit obligation ot the ond of the reportng

period bess the fair vadee of plan assets. The definod benefit obbigation 1 cakculated amsually by a indepoadent actaary using the projected wait credit method

Defined contribution plan
Retiromont benefit i the foan of providest fund scheme are the defined contnbution plans. The group has mo obligation, other than the contmbution payable The growp

recopnizes contnibution payable to these schemeas a3 m expenditure. when s amployee renders the related senice

.17 Iavetments
! Investments, which are readily realuzable and mtended 10 be hedd for not more than one year from the date on which such mvestments arc made. we classified as current

mvestnonts. All other isvestments are dassified s long-tam mvestmonts

On mitial recognstion. all mvestments are measared @ cost The cost comprises purchase price and darectly aninbutable acquisstion charges such s brokerage, fees md dotics
If an mvestment s acquired. o¢ partly acquired, by the tauc of shares or other securities, the acquuinon cost s the {mr value of &¢ secunties ssucd if an mvesament &
ﬂthﬂd-ﬂfmmmhmﬂmhdﬂﬂ-ldhyr:fﬂmutnﬂmﬁnﬂu:ullhtnm;hﬂlquth'ﬂfm':hﬂhfl"‘i‘!ﬁ‘h-‘m
soquited, whichower is morr dearty evdent

Current investments are carmied in the financial stalomants o lower of cost and fair value determined oa an indivvdeal mvestment basts. Long-term investmonts arc camed of
cost. However, provision for dememation i vadee is made 10 recognize a decling other than tamporary m the value of the nvestments.

On disposal of sm invastment, e ddfcrence between s carrying anount and nct disposal proceeds is charped or credated 1o the sttesnesd of profit and loss. Investmonds arc
measured on FIFO baus.

21) Empleyee share based payment . .
Employces (mchading scmsor excostives) of the group reconve ramuncraioa n the fomm of share-based paymnents, whercby anployees render senvices as consaderatron for

cquity instruments (equity-sctiled tramsactions). The cost of equity-settled transacthions v dcteamemed by the far valec ot the datc when the gnat s made wsmg mn appropeistc

valustion model

That cost 15 recognised, fogether wiih 8 corresponding increase m sharc-based payment (SBP) rosenes m oquaty. over the year in whach the performance and'o¢ scrvice

condstions are fulfilked in amployee benefits cxperse. The curmulative expense recognined for equity settled transactions & each reportmg date wntil the vesting date reflects

the cxtent 10 which the vesting yoeur has expired and the roup’s best esamate of the sumber of equrty instruments Gt will ultumately vest. The expense or aedit m e

consobdacd staement of profit and loss for & year represents the movement in curmalative expense recognised @ at the beinning and end of that year and is recopnised m
cployee benefrs expotse

Sarvice and mon-markdl performance coadrtions are not taken =10 account whom detcamining e grant date far value of awards, but the likelshood of the comditrons bemg
met 15 assessed 33 part of e company’s bost estunate of the number of oquity instruments that will ukimately vest. Markct performance condanons are reflecied within the
grat date far vadue Amy other condeions stiached © an awaed, but wthout m associated senice requarament, are considered o be non-vesting coadtoes Noa-vobing
conditions are reflected m the fmir value of aa awaed and lead 10 sn imencdiale expensing of m sward usicss there are also sence and'or performance coaditions. No expemse
is recognised for awards that do not ultimately vest because mon-market paformanic avd or service conditions have not been met. Wikere awards include a markat of mon-
vasting conddtion. the transactions arc trested as vested uraspestive of whether the market or mon-vesting conditson is satisficd, provded that all other performance and'or

senxce conditions are satisfied

Whan the icons of an cmy-unkdlwidnmdlkd.lhcmhm:xpmcwgd is the cxpense had the terms had not been modified, f the orgimal teoms of the
sward are met. An additions) cxpanse is recognised for any modificancn that mcreases the total (mr vabee of the share-based payment transactson of is otherwise benefical to

the anployee as messured ot the datc of modafication. The dlunive effect of cutstanding optons ts refieciad as additional share dilubon i the computabos of dileted camangs

pe share
(This spce has been inentionally left Nank)
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114 laceme tares

{ncome xx
hmnulnum-iMnﬂ“nM.thhhMﬁmupﬂhhMMhWMhhmmIﬂl

emacted m lndia The tax rafes and tax laws wsed 10 compute the amount are those that arc taacted or substantively anacted. o the reporting date.
Current iscome tax relating 10 items recopnized dwectly in equity is recognized i euity @sd 8ot in the statement of profic and loss.

Deferred tax
Dd’uudila-nlnumﬂtﬂhmnft—';difmmMhmﬂmiumwdﬂhm}wdmur“
dﬂmmfmlku&rﬂm Deferred tax s messwred using Ghe tax rates and the tax laws enacted or swbstantively enacted ot the reporting date Defarred come tax

ﬂlﬁhlmmm--qﬂyhmd-qu)ndﬂinisuumlul’ml‘nndlut

Deferved 1ax lisbdines are recognized foe all txxable timing &ifVeronces. Deferred tan mssets we recopuzed for deductible tmang diffarences caly 10 the extent that there i
reasonsble cortsinty hat sufficiem futuse tousble Income will be svmlable against which such deforred tan sssets can be realized. In stussons where The group has
unsbsorbed deprecistion or carry forward tax bosses. all deforred tax assets are recognized only if Gere is virtual certsinty supporied by conviecing cvidence that they can be

realized aganst futuse taxable peofits

Mﬂmﬂium.hmmmmwndddmdmm h recoprzes enrecopnized deferred tax asset 10 the extent that it has become reasonably cotan
or virtually certan, ms the case may be. that sufficiet future taxable income will be avmlable against which such deforred tex assets can be reslized The carymg smount of

d:d'ardlnum-:uﬂﬂﬂllrﬁhmdﬂmmpmﬂ&mﬁtmﬁ“dﬁdﬂln msct to the exient that # & o longer reasonsbly certam or

virtually cortem, as the case may be. that sufficaent future taxable mcome will be svmlable aganst which deferrod tax mact can be realized Ay such write-down is revened

1o the cxtct that it becoenss remsonably certasm or virtually certam, as the cane mary be, that sufficicst futsre taxable income will be svmlable

Dd'umﬂnm-l&fﬂrdmliﬂiliinl:oﬂm.illqlllyufmi}hlillm:mmdfmm:mwmnﬂlnh&ﬂﬂiu and the dcdferred 1

s3cts and deferred taxes relate 1o the same taxablc cntity snd e same tavation swthonity.

1.15 Segment reporting

in view of Accountmg Standard |7 “Sepment Reporing™ wsucd by the lastitute of Chanered Accountants of India the disclosare in respect of sepmet infoamation for the

y<ar ended March 31, 2023 15 not appbesble 1o the group ms the group does mot deal in vanied products 'senvices and hence not exposed 1o dafferent ks and retums

.16 Earnings per share

Baiic camings per shase are cakulated by dividing the net profit or loss for the period stinbutable 1o equity sharcholders (after deducting sstnbutable taxes) by the weighted
average numbey of cquity shares outstanding dunisg the penod. For the purpose of calculating diktcd camnings per share, the net peof@ o loss foe the penod sttnbutable to

oquity sharcholders and the weaghted average number of shares cutstanding dunng the period are sdyntad for the effects of all dilutive potential equity shares

The dilutive dffect of cutstanding options 1 reflecicd as addtional share dilution in the compatation of daleted camings per share

.17 Previsions

Prowtsions are recognned whem @iere 13 a prosent obliganon as a rosudt of a past event, ot is probable that an outflow of resources embodying econonuc benefits will be
roquired (o settle the cbhigation and there i a reliable estimate of the mmount of the obligation. Provisivas mre measured at the best estimate of the expeaditure requiced to

sefile the present obligation at the Balance sheet date and are not dascounted to ns present value
218 Coatingent liabilitics

Comtingent hatulwtics are discloscd when thevr ts 3 possible oblagation smiing (rom past cvents, the cxmimnce of which will be coafirmed only by the ocomTmce or non-
occurrence of one or more unoertam fature events not wholly withm the control of the group ot a peesent obhigatson that anses from pmst cvents where it is either not probable

that an outflow of rsources will be required 1 settle or a reluiable estimate of the amount cannot be made
219 Cash sad cash equivalents

Cash mnd cash equivalents m the balance sheet and cash flow statement comprise cash o banks and m hand and shoet-lerm deposits with an ongmaal matenty of throe months

or lass, which are subject 1o mn msignificast rsk of chanpes mn value

220 Prier period itoms

The nature and amount of pror period tems are scparsicly disclosed i the statement of profit snd loss m a manncr that their anpact on 1he curront profit or loss cam be
pacened Emon in the preparstion of the financial statements of onc of mose prior penods can be discovered in the curremt period Emon cam ocomr as a result of

mathematical mestalcs. mistakes m spphying accountmg policics, misseterpeetation of facts, or oversight
(Thas space has been tmiemtioranlly Icfl Namk)
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Physicawaliah Private Limited

CIN: USO®0eUP2020PTC129223

Notrs te comelidated financial statrments for the year ended March 31,2023
(AN amoumts in INR locs, except ar otherwtie siated)

(I} it ':" i . .
Fompmmm“mhhmm.byqpbﬂhhfmnm“h“mm.cm;m-dh

foreign custoncy af the date of the transaction.

(4i) Conversion | | .
Fuﬁpmmﬂwm,“mwm.mmmwﬂilihmh Nmmm-m“w-mmhw@
ﬂmmﬂnﬂdhlfa@m-_HWuﬁlh:wmnhhafhmm Noo-monetary items, which are measured ot (air valoe or other siamilas

mmhmwhntwm.nmhduhuhtwr#IMhth such valoe was determmed

(ui) Exchange differemces
mmm:furmpdiﬂmnm;mmwMd&lﬁnmuwm:w: | | |
1 Mqu&fiummn'um-mwimﬂﬂ.hmfmnmdhm'imimﬂlwrwmumm-y
fWMj'mMmmcmlﬁcdi:ponldhnﬂmm.mhwnmeEMMMW¢mdhm&Mﬁd
have been defierred and which relate to that investment is recognized as sscome of as exponses in the same penod =
2_Em:h-;cdd'l‘umc:s.mmmImgﬂfm@mwm:nwﬁm&mﬁlmﬁ
deprecisted over the remainmg uscful life of the asset |
3.E:dtqedﬂm-.ﬂmwmadmlm;mfmpwmmhm'mmmmh‘FowMhmT_dmmw
and amortized over the remaning bfe of the comcemed monetary sem
tl.A.Itﬁunﬂmpd:[fmnmmmmduhmmuwhlhpeﬂudhﬂﬂliqﬁl n
Furllupurpnrnl‘lmdlnhow,thccmwytmnfmipmmuw&rﬁpmmlm'.lfﬂhnlunl‘qﬂzmtlumllﬂ-hof
its ongmation In accordance with MCA circula MMAmumlz.wdﬂqufuthfuwwm;uwfmmm
monctary ficms for the penod Inu&uwmlh:myhm&ﬁmemeﬂmpdﬁwﬁquf«mmb«m-pmhmMﬂ

regarded as an adpustment 10 the mterest cost and other exchange difference.

Fw!hepurpo:dmmithﬁm.mﬂcxmmmmﬂﬁ-wm-ﬂhuﬂundmiﬁﬂnmd-:bdummulnpﬂufﬂdn-pu
socumalsted ander forcign carency translaton resenve

2.22 Derivatives activities
A derivanive is 3 financial instrament or other coatract with all theee of the following charactenstics:

- its value in response 1o the na intcrest rade, financial instrument price. commodity prce. ‘ iy
uae&tui:fodm’rmm m?d:ls::lht::ﬂflm-&ncﬂ variable that the vanable is not specif :Iolmm&mmlmﬂldh undertymg™).
- 1l requires noO natal net mmmwmiﬁnﬂiwhi::uﬂnmuwouwhmeumhﬂt}wdw
to changes i macket factors; and

- it is settied at a funire date

The group accounts for derrvatives in the followmng manner: L, .
- All derivative coatracts should be recogaised om the balance sheet and measured at value - o
-S-hnqlmlb‘.&:mmi:duhihulmhnpmhgﬂcmﬁhtmMchngun[ﬁnﬂuhehgmuednﬂn!mﬂmﬂndhﬂ

113 Acquisition sccounting:

wﬁmufmhduduu:quﬂimm:ﬂﬂﬂsumﬂfmhm«hwﬂ“mﬁdnfwﬂamﬁeﬂuAmwsmdml 14as
follows:
i. The assets and liabsities of the transferor Company are recognized at thew fair vabues at the date of acquisition. The reserves. whether capstal or revenue, of the transferor

Company, except SSMUtory rescryves, arc not recognized

. Amy excess consaderation _
vakue of the net assets acquired, the diffesence is treatcd as capital reserve.

MMNMHWMMJHMMIM -
Tmumpuiodmhcm&ed Accordingly, goodwill ansing

amortized and is tested {or impasrment
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| Physicawalieh Private Lim
. hed
CIN: Usoseou P2020rTC12922)

Nedes 10
(Sselidated Mmsancial statements for the year raded March 31. 2613

| (AN omamray im INK b, o @ ocheret se skt

i 3 Share copital oy —
Marrh M, 303) Mareh 3
:"“-l"l-i share capitad e —— !; EI]
.00,00,000 equiry shares of INR |
70,00 cach (Masch 31, 2022 7,00 00,000 equiny shares of ENR | each)
0000 0014, C omputaonty Comverubie Preference Shares ("CCPS") of INR 10 each (Mareh 31, 3022 ) :E o0 0
m' -
bswed —S0008 TR0
500 00 01 ibed aad peid-up capira
,,;ﬁ;ﬁﬂ',; ;‘I‘.': :"“" ONR | each (March )), 2022 5.00.00,000 equéey shares of INR | each)
1";_.'5..5 '+ Lompubonly Convertible Preference Shares ("CCPS*) of INR 10 each (March 31, 2023 Nl €00 00 GO0 DO
<0.06.634 Semes A COPS (March 11, 2032 Na)
40.00,000 Serses Al CCPS (March 31 3022 Nb) :” -
—— 00 .
e e——————————
M
Neotea:
() mhiuﬂﬁrnlmm.tmmm-luhﬂlﬂhjﬂt
Equity shares
e ————————
As o4 As ot -
— Numbery Amocuat Numbers L—m'
$,00,00,000 00 (O | 00,000 00

Egan shares cutsunding st
Add  lssued during the year

$ 9 00 000 v 00

the bepming of the your
Cquity sharey owtsianding ot the eand of the year mﬁl; ; ﬁ:ﬂ mm mg_

of INR | each fully pad-ap a1 & premeum of INR 1,124 per shave  As on March )1, 2021, the Halding company

Durnag e yoar ended March 31, 2023, the Holdng company isseed 13 equity shares
holder of equity share is sasted 10 0ne vote for every share hebd i the meeting of equity sharehclders The Hddng

hlhmudiﬂmd’hllﬂch;hhﬂhrd‘

shares having a par value of INR |~ per share Each
' the board of directars is mbject vo the approval of the tharehobders i the enuseg ansud g nersl meeting

equty shares will be entified 10 receive remainang assets of the Haoldng company, alber dardutoa of all peeferential amownta The

dsribution will be in propartion 00 the numnber of equity shares held by the sharehokders

As ol

0.001% Compubiorily Convertible Preference Shares ("OCrsT) —— B
As ot
—_—March 3 203 Marchd 3023
Numbery Amaenl

Farsiculan
i N

A L1 g Amouni
Shares cutsianding st the bepaning of the year . - . -
Add lssued during the yeur oh &6 654 6 67 - -
Owtitandiag st the end of the yrar (A) T “:“:;54 264667 - -
Series Al
Shares cutstanding at & bepnning of the year - . -
Add hsued daring te yeur 40 00 000 400 00 . -
Outstanding st the end of the yvar (B) 900000 400,00 - -

§7 .

Total CCPS entstanding s the ead of the year (A+B)

(b) Jeoms of convennien/ redemption of Serics A CCPS
Durng the year ended March 11, 2021, the Hadng company 1tsued 26,656,654 campuliardy comertdle cumulatve prefereace (CCPS) of INR 10 each fully pud-up at & premasn of INR 1,115 pet
share These CCPS carry cumslaove dradend @ 0 001% pa The Holding company declares and pays diwdends in Indan Rupees The dwdend proposed by the Board of Dwrectors 1s subject %o the
approval of the sharehodders i the enssng annual gacral mecang The bolders of the Senes A CCPS skall de enttled 10 recene notce of and voie on all mattesy that are submined (o the vote of the
Sharehaden (inciudng the hulders of Eqaty Shares) Each Senes A CCPS shall entithe the halder to the mumber of votes equal to the sumber of whaole o fracsonal equty shares inlo whech wach

Senes A CCPS could then be converted
Opaonal Comernon On the converson daie, B¢ Senes A CCPS shall be coaverted mto equaty shares at the comerwon prce determined as provided in agreemest The Senes A Comverwoa Prce

mitalv shall be INR 1,125 (Rupees One Thousand One Hundred Tweaty Five only) sad exch Senes A CCPS conwverung into | (one) equsty Share, and shall be subsect 10 adpussment from tame 10 me

a3 prosuded in the agreement

Mandatry conversion All of the Senes A CCPS shall maadatonly be conserted in such enanner and nto uxch mumber of (ully pasd Equaty Shares as is determuned pursuant 10 the relevamt clauses of the

agreemem wpon the erpuy of » penad of 20 (twenty) years from the daie of isuance of such Serves A CCPS or sach other penod as may be permissble wder applicable Law The Senes A
Comversion Price imunally shall be INR 1,125 (Rupees One Thoussad Owe Hundred Twenty Frve only) and each Senes A CCPS convering into | (ooe) Equaty Share, and shall be swbyect to adustment

o ome 10 bme a3 provided an the agreemenl
I the event of liquidadan of the Holding company befare comversion/ redemphon of CCPS, the halders of CCPS will have prionty over equaty shares n the paymemt of dvdend and repayment of

capual

(¢) Terms of comvernisn’ redemptiog of Scries AL CCPS

pa The Holdeg company declares and pays drdends in Ladan Rupees The dvidend proposed by the board of directors is wabyect 10 the approval of the sharcholders wn the casang samual grocrl
meceang The holders of the Series Al CCPS shall be entided 10 receive notice of and vote on all maners that are submmed to the vote of the shareholders (inchading the holders of Equty Shares) Exch

Senies Al CCPS shall ennde the holder 10 the number of voies equal to the number of whole o fractonal equaty shares o which sach Senes Al CCPS could thea be comvertnd

Optional Conwerson Own the
satufly shall be subscriptoe prce 1e INR 1,22

Maadatory converson All

agreement upon Ihe expiry of a penod of 20 (twen
comvereon price nitaly shall be subscription price i ¢

Daaring the year ended March 31, 2023, the Holdng company asaed 40,00,000 CCPS of INR 10 each f\dly pasd-up a1 a premum of ENR 1,218 per share CCPS canry cumdame dvidead @ 0 001%

Conerwon Date, the Scvies Al CCPS shall be conversed o equsty shares ai the comersion price determined as provided i agreement The Senes Al comversion price
28 and cach Senes Al CCPS comxviing into | (one) equity shase, and shall be subject to adjustment from teme 10 tme a3 prowvded in the ageement

of the Series Al CCPS shall mandatorily be comverted in such manner and isto syuch number of By paid equity shares as s Setermuned pursuant 10 the relevant clauses of te
ty) years om the date of issuance of such Series Al CCPS ar such other penvod as may be permisuble under applcable Law The Senes Al

INR 1,228 and cach Serics Al COPS convertng into | (one) equaty Share, asd shall be subject 10 adustimeni from tme 10 tme as provided i the

agreement
hm:m:orhmdhﬂd&numpwhfmmﬂm*nwdcm the holders of CCPS will have priorty over equity shares in the payment of divideed and repayment of

capital

(% Scanned with OKEN Scanner



Fhysicswalish Private Lismited

CIN: USOveU F2920PTC 129223

Notes te consolidated finsncial statements for the year eaded March 3. 302)
(AN amcusss in INR kacs, ¢xxept an otherwise samod)

(i) Details of shareholders holding more than $% shares:

As aft As ol
L Mwawn  Mwddiwn
ParSeuian Ne Heddmg® T= Haldag >
:;:,h: of INR | each luily paid wp ¥ 00,00, 000 50 00*e 3,00,00 600 50 00
100 E (6 4 4] E 00*& 3 O 00 () 90 0
Prateek Bood .60,00.000 100,00 % $90.00.000 ____ 10080%
0.001% CCPS of INR 10 ench fully paid wp
Series A
GSV Ventures Fund (. L P 9.9 ) }
WestBridge AfF | ; i; w5 v.45% e
Series Al - .
GSV Ventures Fund T, L P ﬁ':::; o i ) .
WestBridge AT | T P —

As per records of the Holding company, inchading its repsier of sharchclders’ members and other declaraions recerved from shar cholders regarding beneficial mteveny e sbove sharchcbfing reprvsests

both legal and beneficial ownersheps of shares

(iil) Aggregate asmber of benus shares isswed, shares iaved for comvideration olther thas cash sad 1hares bought back duriag the peried of five year imm ediately precediog (he rrporting

dale: As al As ot
March 31, 2023 WII%

' <99
qu.uljrMnhﬂummmm:;wm&m-hmmdﬁllndm - 5.99,00,008

March 21, 2022 by
The Hddimg company has aloned $,99,00.000 fully paid up equaty shares of INR 1/~ each w_nlhﬁl borus share e spproved by the bowd resoluson passed OB
tﬂﬁllhmmtdﬂmmonhnul’ulplmiuhmmﬂprtﬂudlmnﬂhﬂhlm:mpm

(iv) Shares reserved for issue uader options S0P hia of e >
For details of shares reserved for isswe under the employee stock ophoa ( n poup. P
For details of shares reserved for issue o comverson of OCPS, please refer note 3(b) regarding terms of comverson/ redempoon of prefereace shares
For details of shares reserved for cssue under wasrant, refer note 5

(v) Shares beld by each promoter [as per section 2(69) of the Companies Act, 201 3

Discle of sharchelding of premoter as 3t March 31, 30 is ms . 0 — —— “;m : :
Number of shares % of total shares  Number of % of total year yes
Name b |
Pandey 3,00,00,000 S0 00" 3.00,00,000 W W"ﬁ ’ -
- 3.00,00,000 S0 00% 3,00.00,000 $0 00%

Prateek Bood
Disclosure of sharcholding of premoter 23 at March 3, 2022 s as fellown:

As st March 31, 2022 As st March 31,2021 Chaage during the %n‘::::-h
Number of shares % of total shares Number of *% of otal year
- id shares held thares . —
Alskh Pandey 3,00,00,000 S0 00 0,000 0 m E.:z_m.m :
3,00,00,000 $0 00% $0,000 50 00% 299,50,

Prateck Boob

(This spoce has Aeen (nsensionally ket Nank)
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Notes 5o
(A1l amompyy 1oy ORancial statements for the year ended March 31, 2023
'“”‘Rm"u"‘ﬁﬂiﬂfmkuﬂﬂ

Y Ty T

4 Reserves gad sorpl
l N March 31, 2023 Mareh 3), 2022
Sttpl_uhmlunuudpmﬁudhnrdnmln ) .
ol sty 10901 48 10,013 84
ﬂ:‘l:tlmrm{r:hmulh oy
Emplo el 292 62 -
Cloving 2) 23568 10011 3¢
*'Bs:'ﬂhhlhmlrm-tﬂm_dlut .
Am;z:m of the year
| o 10,011 85 T 62
o it o vos 357 43 9823 12
. (599 00)
(4 49)

The amowan - '
that can be dutributed by m&oqndnﬁumunmwumhmermdemmm, 2013 Thas, the smounts reported above

tre not disenbutable in entirery.
—-"_-'_________'___
As at As ot

H‘
Balance at the beginming of the year
W'meaﬂumﬂsﬂm,\ccm[ufﬂmll - -
Add. premium on tsue of Senes Al CCPS (refer note 3) 29.733.19 -
Add: premuum on issue of equity shares (vefer note 3) 43,720 00 -
Lﬂ! Shl’tmtw '[IIS -
L
Nature and purpose of reserve:
Sccurities premiam s amoun| :
Cmmpm_ 2013 the Feceived by the group over the face vatue of its shares The reserves can be utdised only for hmwted purposes m accordance with provesons of the
\
As at As at
4.3 Employee steck options ] March 31,2023 March 31, 2022
Balance at the beginnung of the year
Add(o-mcmﬁmtpthmmudmmh}mofﬁem 3 892 62 -
Ch!lilg hll.tl -—_'i'_—z——_—___
Nature and purpose of reserve:
Employee stock option outstanding reserve is used to fecogruze the grant date far value of equity-setiled share based payment transactions with axnployees
— D ———— e —
As at As ot

March 31, 2023 Marc
S Share eptions i, W1
2.963 23 -
__—h
2.963.2) -

Share options

Durmg the year ended March 31, 2023, the company has acquwed "ONLYIAS"
company amountmg to INR 2,444 44 lacs on the date of the Fansaction Every IOoptiumeemodhiomeqﬁy:h-:mpa}mufmcu:pme of INR 1 per option (refer

The Holdmg Company acquired $1% sharcholdmng 1n “Utkarsh Classes & Edutech Private Limited” and
Edutech Private Limuted, have been issued cuhhntur:opﬁmmcisﬂ;kunymlﬂulhueqm;m date. Every | optons MIhmmuudmmmmuwm}md
exercise price of INR | per option  The Holding Company has recogrnused the farr valve of such

for amalgamation i the matwre of purchase (refer note 40)
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Phyricswalish Private Limised

CIN; US0MOUP2020P TC129223

Netrs 1o conselidated flasacial statements for the year ended March 31, 2023
(All amownts in INR locy, exep as odheru tie saaned)

As st As mt
March 31,2023 March 31, 2022

é Long-term berroniap

Term loans
Term loan from banks (secured) 667820 .

6678 20 :

The details of repayment terms, rate of interest and aature of secu rithes provided a respect of term lesn from banks are 23 below:

Term loan from HDFC bank was teken by the holding company during the finmncial year 2022-23 and camics isterest @ 8.5% pa The ban n repeyable in 1S monthly mstaliments of
INR 315.68 lacs cach along with inferest from the year ended March 11, 2023, The loan is secured by hypothecation of fumiture & fixtwres mnd other flixed muscts and second charge on
fixod deporits held with HDFC bank amounting to INR 4,000 00 lscs

As at As ot
March 31, 2023 March 31, 2022
7 Other long- term hiabilties
M deposa 620 -
Franchisee deposat 105.00 -
Deferred revenue 183 45 -
Lease equalisation reserve (refer note (a) below) 1.60627 -
Employce bemefits payable (refer mote (b) below) 25.00 .
Deferred considenstion (refer note (b) below) 16942 I
209534 -

Nooe:

(2) During the year ended March 31, 2023, the group has recorded bease equalisation reserve for the purpose of straight- lining lease rental payment aggregating to INR 1,632.99 lacs out of
which INR 1.606.27 lacs represcots the non-carrent portion.

(b) Durmng the year onded March 31, 2023, the Holding Company scquired ONLYIAS for an aggreggate conssderabion of INR 3,900.64 lacs. Pursuant to the business purchase agreement,
out of the mentioned purchase comsderation an amount of INR 169,42 Iacs (inchuding accrued imterest) 1s pryable on Decanber 31, 2024 w0 the propnctor of ONLYTAS, representing non-
currest porton of the aggregate lubility. In line with AS 14 sccounning for smalgmnation in the nture of purchase. the Holding Company has recognised such deferred comsaderation on
ity fmr valuc a3 0n the date of acquisition using the effective interest rate method Further, the Holding Company had employed the proprietor of ONLYIAS and is lisble to pay INR
300.00 lacs on Decamber 31, 2025 and accordingly accrued for the proportionate mnount of employee benefits payable (refer note 40).

(% Scanned with OKEN Scanner



Physicswallah Private Limited
CIN: lmmmnwrrmm
Netes to consolidated fmanciel statements for the yeur ended March )1, 2023

(AN amounts tn INR locs, Xy as otherwtie staeed)
As ot As ot
March 31,2023  March 31, 2012

8 Long-term previsioms

m"mmrm 38) 491 3) 8718
' Bn.::::.:ﬂm" - 49181 S$7.18
M-Cmm:;udhthnwmfamm -"-"EE
T 341498 Y
N 311498
Total cutstanding ducs of mecro eaderprises and small enterprises 1838 82 632
3 086 66 166 63

Total cutstanding ducs of crediton other than micro onierprises and wmll enterpriaes
—tiA V7198

Trade payables ageing schedule
As at March 31, 202 :

Outstanding frem date of invoice -

Particelan ‘abilied Du¢ Net due Less than | year 1-2 years -3 years Mere thaa J years Total
_—___—-—__-_______—_ —
Total wmdmﬁ_cmmmlﬂm 21148 . 1623 4 - 08 . 123582
enlerprises
Total owtstanding ducs of credinors other thas micro 966 20 . 211163 751 - - 3.m89
enicrpnscs and small enterprises
Disputed dues of mucmo oaMorprac and small . . g . . . .
ENLSTPNSCS
Dwmdduuofadlmdhulhnninum - . 127 . - - .27
and semall enterpriscs
Total
As st March 31, 2022
Outstanding from date of invoice
Particulara ‘abilled D¢ Not due Lesthae lyear [-2years  2-3years  More than J years Tetal

Total cutstanding ducs of mcro entarprises and small - . 6.32 . . - 632
cnlerpnises
Total outstandmg ducs of creditors other than micm . - 166 63 . . - 16663
enterpnises and small enterprises
Drsputed ducs of micro enterprises and small - .- . - - - -
enicrprnscs
Dusputed ducs of credrors other thas micro eoterpnses - . . . - . -
and small entesprses
Total - . . 172.98 . . - 17295

Thare are oo non-airront trade peysbles as on March 31, 2023 snd as on March 31, 2022,

The amount dae o Micro, siall and medium enterpnise ia e "Micro, small and medium Enterprise Developmest Act, 2006 (MSMED) has been dctemined to the extent such pasties

have been identified on the basws of mionmation availablc wyth the group. The disclosare relating to micro, small snd medmum enterprises (MSMPE) are as under

Particulars As st As at
March 31,2023 March 31, 2022
(i) The prancipal amount and the mterest duc thereon ramasning unpad 10 mny supplier as ot the end of cach accoumting year:
Prncipal amoust duc 10 micro and small esterprses 182289 632
1293 .
133552 6.2

lnterest due oa the above
Total
(1) The mnount of mierest paid by the buyer i teoms of Section 16 of the MSMED Act, 2006 along with the amounts of the payment madce %o
the suppber beyond the appomted day dunng cach accountng year
(1) The amount of micrest duc and payable for the perod of delay in making payment (whach has been pad but beyoad sppointed day durng -

the paniad ) but without adding the interest specdicd ander the MSMED Act, 2006
1293

(1v) The amount of micrest accrued and remaming unpad sl the end of cach accounting ycar.
(V) The smount of further inferest ramaining duce and payable oven 1a the succoeding years, until such date when the interest dues as above are -

actually paid to the small emterprise for the purpose of disallowmnce as a doductible expendsture under Section 23 of the MSMED Act, 2006:

(% Scanned with OKEN Scanner



Physicawaliah Private Limited
CIN: l'mfr:umcuuu )
Notes to comsolidated Gnsacial statements for the yrar caded M .25

(Al amourts in INR lacs, CXCV a1 ctherwise stiwad)
As As ot
March 31, 202) March 31, 2022
11 Other current Mabilities
Intercsi accrued but e due on m '3 %0 -
Dernauve lubdity (refor mote (a) below) $10.94 -
Unearned revemue 2174507 446304
Employee benelies payable 1,395 6) a6
Statutory ducs (mchuding provident fund and tax deducted al sowrce) 262872 61 46
Advances from custoenars 1.607 1) -
Lesse oquilsanon resenve 272 .
Payable m respect of capital goods | 550 08 12 60
Deferred conssderaton (refer note (b) bebow) 750 62 .
Other payahles 171 56 137518
J2.660.15 459.22
Note:
Details with resp 1 to derivative lability in relation to put/ferward coatracts for scquirim remaining interest in subsidiaries are a4 followy:
» Name of entity, nsture of business snd details of purchase] Dute of scquinition No. of shares | % acquired | % with
comsiderafion scquired minerity
interest

| (b) Durmng the year ended March 31, 2023, the Holding company acquaed ONLYIAS for an apgreggate comsideration of INR 3.900 64 lacs Pursuant to the business purchase agreement. ot
of the mennoned purchase consaderation an amount of INR 93.18 s (includeg sccrucd mterest) is payable on December 31, 2023 representing curtent portion of the aggregate labilay. In
lmc wath AS 14 accounting for amalgamabon m the mature of purchase, the powp has recogused uxch deferred consideratson o its farr valee as on the date of acquistion wsmg the effective

interest raic method

Duning the year ended Maech 31, 2023, the Holding company acquared 32 68% shares in tNewuron Imtellgence Private Limited for an aggregate conssderation of INR 7,948 14 lacs. Pursuant
purchase coasuleration an amount of INR 372 84 lacs (ncludsng accrued interest) s payable on December 31, 2023 In lme

to the share acquustibon tom agreement, out of the mentioned
with AS 14 accounting for amalgamation m the natwe of purchase. the group has recoprused such deferred consaderabon on its fax value as on the date of acquasthon usmg the cffectrve

mierest rate method

During the year ended March 31, 2023, the Holdng company acquired 100" shares in Knowledge Planct Holding Limsted for an aggegate consideratnon of INR 2,071 04 lacs. Pursuant to
31, 2023 In knc with AS 14 accounting for

the share acqusstiton lcrm agreement, out of the mentioned purchase consideration an amount of INR 284 60 lacs s payable om Janary
smalgamation in the natwe of parchase, the Holding company has recognised such deferred consaderation on its far value as on the date of acquisthon wsing the effective inerest rate

method
As st As st
March 31, 2023 March 31, 2022

12 Short-term provisioas

Provisien fer employee benefits:
Provisaon for grahmty (refer note 38) 2425 0.01
Proswsion for compensatod absence 418 06 .

441.31 0.01

(Ths space has been intentronally left Mamk)
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Fhysicvaailah Private Limited
CIN: US0%OL'P2020PTC 129128

Huul-ﬂudiludlunddmhthmuﬂ March 31, I16D)

Ceost or valuatien

As st April 91, 2011

m_mlmnfhmmlrduutw h
Dwuponaly ¢ I-M-I'm
AS ot Moreh 31, 302 — s
Addition on soquision of busimesses (refer sote 40) 14 456 48

Duposals i
As ot March 31, 2023 S

Accumulstrd Impsirment
As st April 01, 2021
Impasamom

Duposals

As ot March 31, 2022 ——
Impairm cns

Duposah .
As 8t March 31, 2023 —_—

Net book valee
As ot March )1, 2022 136400
As st March 31, 201) 1982045

(Tho space s Aeen mreneomally Joft Namd)
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Physicswallah Private Limited

CIN: US0900UP2020PTC 129223
Notes to consolidated financial statements for the year ended March 31, 2023

(All amownts in INR lacs, except as otherwise siated)

I8 Deferred tax balances

Particulars Year eaded Year ended
March 31, 2023 March 31, 2022

Deferred tax Habilities

Property, plant and cquipment and intangible assets: Impact of difference between 21689

tax depreciation and depreciationy amortization charged for the fimancial repornting

Deferred tax liabilities ! 1 ﬁ” -

Deferred tax assets

Property, plant and equipment and intangible assets: Impact of difference between 16512 035
tax deprecation and depreciation’ amontization charged for the financial reporting |

Disallowance for provision of expenses 17551 481
Provision for lease equilisation resenve 412.70 -
Prowision for inventory 207 80 -
Provision for doubtful dets and ad vances 109.78 .
Others 27.14 1.31
Deferred tax assets 1,098.05 6.47

Notes:

(1) The Company off3ets tax assets and liabilites if and only if it has a legally enforceable right to set off cusrent tax asscts and current tax
liabilitics and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authonity. In addivon, the
Company has an intention (o scttlc on a net basis, 1o realise the deferred tax assets and settle the deferred tax habilines simultancously.

(n) In assessing the realizability of deferred tax assets, management considers whether it 1s probable. that some portwon, or all, of the defermed
tax assets will be realised. The ultimate realisation of deferred tax assets 18 dependent upon the gencration of future taxable income dunng
the periods 1n which the temporary differences become deductible. Management comsiders the projected future taxable income and tax
planning strategies in making this assessment Based on the level of historical taxable income and projections for futuse taxable incomes over
the periods in which the deferred tax assets are deductible, management belicves that it 1s probable that the Company will be able to realise

the benefits of those deductible differences in future
(iii) The deferred tax assets and Liabilities pertain to different companies within the Group and are not netted offl

(This space has been left blank intentionally)
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Physiwelnh Privsar Limbed
CIN; VSOl P2e2ef TC 1291

Neten 1o conveliisard fiosociad watemunts fo7 the prar snded March 71, 31)

(AT ammowmis i JNT T SILEPY sm i boyrwtng 1hevwnd)

1) Cush sad haak balsaces

Cash sod (b cqgub sicon
Bedsmcc with bmids
R A TER| Kcouan
P w18 ongs d manrdy of ke Bm dree mon s
Camb 0o hond
(mh » ymnt

Onber boak budosrn

Deposts wih matersy mars b @ hroe mon o bui bon i 12 moaihs

Toterest aoxvwed byi oot dae

14 Shart-werm hans sod adrveacm

Unsecored, constdered goed
lown o cmpds e
Adrencc » (mgion v
Bdem wvh gon oneen! o b oraa

Dervy sty ¢ mmsct (redar mote (a) betow )

Oulery
Oha recas tbios (refir ame (b) badow )
Now:
el | R revpeet te : ke u“'._ M Y- alba o kL = % (. LW NE SRSy ' -J. &
5 Ne Name of entity, samee of bminces snd drish of purvhose comsiler Date of No of

scquhitine sharrs

" % scquined

As ol As ol

Marxh 31,1913 Mopgh 31 3837
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Physicomaliod Privete Limiterd
CIN: UBOr0rL'P2030PTC 1 2922)

Notes te rosselidased flasncial statrments for 1he yoar caded March 1. 200)
(Al omvmarats (m INR A v CIept @ ctlerwine v

Year ended Y dar ¢ oded
M:'l -

1% Revenne frem opereoen - == Marth . Bons -
:::mm- 71028 %4 MM
Ot froducn hiaTaA)d 27D 10

Operatmy v ewne 134 &b -
IIIHM _ 457 6) TH 18
1
aCome fram cosckng sev vic ey
T0.%2 77 MNaasT»m
Server asd Appicasen foes 6277 _u»
—lSA sy
Other_epernling incomse
Advem wnem sacome 11 ¢4 -
17 Oubher lncome -
latrrest iacome
Wierest imcome carmed on
E!-'P-mmnﬂ 143 32 16% W0
08 468 -
Incame tax refund 020 -
) 1,950 30 )
Oiher . : S
Lscemne woome (net of cost) 23280 -
Dvadend incame In | 24
Cmin oo settiement of forward convract® 14 61 -
Nﬂﬂﬂlultﬂlm'-mm Y 0% -
Net gan on sale of myestment i mutual funds 2T4 66 -
Scrap sales 16 44 .
Liabobny wnimen hach 249 .
Cross charge income I8 59 .
Moxcrlancows moome 444 0S5
3545 1.7%
T‘“ '“"i“.- M

*The goup had thcen a farward contract for prymest of conuderadon usder AQUon sy comest, which wes sbsequently seotied by the group due 10 canceilason of
ageement with the countenvading party

13 Direct expenses

Professsonal fees L3197 1,608 07
Courw preparaton fees 58 26 .
Server cvpeaw L4433 N 340 49
Soudent test expenses 1,043 §) .
Student suppan servcet 454 79 .

2% Purchaor of tradied poods 1eld

Study material 6,450 62 LAY
M
30 Changrs In invenderies of (raded goods
Opening Stock:
Traded goods A20 81 .
51081 .
Clesiag stock
Traded goods 30isa ios
e384 $20.51
Nel increme 847 R |
31 Employee braelits capease
Salsrxey, wages and boass J4.608 42 3,548 20
Commbution 10 prowdent and other Amds (refer nose 18) 196 99 8 11
Emploves stuxh opton scheme (refer note 19) LR 128 L .
Granuty expenses (refer note 18) 19923 57 Lo
Compensated shucace 40} %6 .
Stall welfare expenses 1,447 9) 241 27

b 4 T4
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Physicomnilah Private Limited
QIN: USSPl P22ePTC1 2920

MHM“M“ﬂHm“nﬁIMJL

(Al ety 1n INR ba 1. emapet @ wnberetsr sasned)

31 Fisasce costs
heyes ca kma
nwvest oa deley depomt of

lncame
G5T amd others

Lrwandng of marres on deferred conmderston (refev nove 7)

Bank fect charges

1) Deprecistion sad amerticaion rrprase

Deprecubon an rapert, plam and equpecnt (refer nowe | 3)

Amorarascs of weangble assets (refer nowe 14)

34 Impairmen! o lataagible mserts
mparmenm on poodwill (refer aoe 14)
mpaarment on mizaphle sscts (refer acee | 4)
Inpairmeat wiite off of intangible assets (refer now 1%)

35 Other exprases
Adverusement and pubboty ¢ Ppoam
Rent erxpenses
Lega! and prafessonal chargn
Prowison for invemtory obsalence
Freight and forwardag charges
Commisseon ¢ xpenses
Techaology exprnses
Traveling and accomodadon expenses

Ofice expenses
Noa compeie fees
CSR expendinare (refer note (u) bedow)
Power and fuel ¢ xpenscs
Payment gateway charges
Subscripton and penodicals
Housekcepang charges
Repars & mamtenance

Plant and machinery

Balhngs

Oxhers
Commumncadon cost
Loss on sale of investments
Paymest to auditar (refer note (i) below)
lssurance charges
Printiag and stanonery expenses
Rades amd axes
Busness suppart serices

Packagng matenal cost

Loss oa sale of plant, property and cqgapment

Secunty cxpenicy

Doubdid debts wntwen off

intangbic asscts wrinen off

Micellancous expenses

(i) Paymesnt (o Anditers
- A2 Anditer

Audu fees
Tetal

2D

Yoer caded N ror recded

124 1)

122 M4 3 1

1% 76 .

15 50 :
781 143
M

3114 44 ns a2

105 98 -
17360 .
-_— ere
%
6,709 65 1,100 69
56990} LI ¢
1,476 26 u 27
125 6% .
804 o6 407 16
133 20 23 05
406 33 102 41
$87 43 3$ 2%
545 2) 56 M
200 00 .
140 36 I8 51
761 24 $1.66
495 34 608
6142% 3 2
7230} 1509
355 -
010 .
1,093 85 3376
150 52 167
. 324
92 36 138
15794 .
236 -
96 77 75 51
262 61 76 96
1529 -
339.30 17.38
5.02 d
24 49 .
914 1528
1292819 369091
— 9236 138
9 133
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Phyicewndiash Private Lism)ied

CIN: UsemoUP2020PTC12912)

Noles i comsolidetrd Nasecisl stalemend HMF."“MII- 3
(ALl cmmonrvaty 1 INR haca. exx cpd an athoreise ssatnd)

ﬁ'

M) CSR Espraditery Year cnded Year ended
Cuesion  Marh)i, 2B 00 Mah .21
8) Grows amoum required 1o be wpest by the Group duniag the year ::: ::::

b) Amount approved to be pest by board of dwecton

€) Ameount sprat duriag the year coded March 31. 262)
1) Comtrac bom scgaution of msety
8) On purposes other than (1) sbove 140 36

@ Ameunt speat dering the year coded March 31, 2022
) Comatruc son'scquaneon of assets

8) On parposes other than (1) shove 1551

. 140 3o

. In s

¢) Details reinied to sprat'umprat ebligstiom
) Conmnibution 10 Public Trum

8) Contribuncm 80 Charitable Trust

2) Unspent amount in relatos %0

Ongang progect
Other than ongoang project

ol alk I- h - A valo il w B ' " £ "HH.’I.]I. ””

Yeor cnded Yeor cnded
March )1, 2023 March 3. 2222

. s sl
140 Yo .

B Cise tea | ¥ ec

Opd balsmce Amouat Amownl m-'u'i-u; the yesr

required te be
speat during

L

|

| Fund of Scb, VII withia 6 menthy | spent during the

| -

Amousnt depmited im Specified Ameunt required to be | Amowat speat during

Im case of Sectiom 1355 er (has snged cl

Opeang balaace Amount depomied in Speafied | Amount requered 10 be spemt
Fund of Sch VT withan 6 moaths duning the year
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Phywicvm ollah Prbase Liminrd

CIN: USemeoUP2020PT (Y 2922

Notes 1o convoll sted fia socmd sateme wis for the yrar caded Mannh JI, B
(AT amond s i INR loay cxcepe un wihersese v sl

37 Retated porty dinclonares
Nema of reimnd partes =d relmed paty rdatosskip Frvsponte of whrb ¥ e s b s ocoerred or 8ot 1 Py boles
() Name of related partirs sod astury of rviarvasdip

Emiios wiuwe cnemwol exias Nptary of relatinesdyp
?-m[ﬁh\n-hﬁl-ﬂlntllhﬁmm}ﬁ Sehadir)
Propeals: Futarisl Privess Limied (w ¢ { Mach 1, D Sebadar
Kavuladpe Mancy Nl g Lismsiod (w ¢ Madh Y1 201V Sumty

N oMb 1oy

;’:nn- Intsllagmmoe Py mie Lasnased o ¢ [ Docomber 11 2020)
b (Tmaes & Eduanh Privese Lossaod (w ¢ [ Marsh 11 223 Sebudur)
P Fowadotos (w ¢ [ Febenany 29 2000

Koy Nenayemme Poreennd (K MP)

Aldh Pondr [ pctew
Rygs Pevdey D
Ok
Gmarn (hewd o
Prasexh Booh v
(b oot
;lluhnil'l'.lﬂ' »ab wham wmssctions have tshen place donag the yror
ta Kabhen Relatr ¢ of KMP
Relons ¢ of KNP

Send Mundvs (Fasce Convodan

®) Troasaetioen with redated partirs
Tramsscaons web releod paree we made on me tquiy ient 1o Bose ht proes il 8 am s loagh et Ousiedug bimca @ & yew ol ov wscarnd Bd murst fre od selonat comn » cah

::-‘.'Hihﬂlﬂnﬂhrmﬂﬂwrmﬂium:iﬂrn!mﬂh-p-ﬂu for e yow endad Mach V. 100) el yew ded Madh 3. 2012 The Growp bhan sot recordead ey emparman |
recen shicy relaamg 0 smosan cwod by relsted parncs (Mach )1 2022 Nb) Thar macasman! s wndertdh m coh Gomnosl yoo Aroegh cummamg e famad poason of B rdasad pan od e mala e

whoch e cclated parhy oparsin There are B3 commmms = s relmod parses
The folommpg tabie provides 1he Motal amosat of trassactiions et bave becn radrryd mte with relobed partms:

Notore of iranssctmas — I - o Yeor ended Year caded
R v £ stosn paed
A.Ii.l:-‘n 1R wd) (0
Ryst Favden M2 "o
Pratech Boob ian 12 Il
s iy e e
B (ARl 14 86
e Kabwa - an
CSR capcnditury
PR Feundate 180 -
Puerchose of shares of Peapracd Eds Servines Prt ste Lamined
Pratech Book . W28
Bta Kabrs . 2 %
Traadler of atheraeme of roc eme
Aldb Pendy 14277
Profcismasd (ory
Soad Vhadhsa - 417
Reonberncment of crprescs
b Fead e 994
Bhia Kabra n.ﬂ ﬂ.ll
Sond Mundhs LSy a4l
The follewang tobir provedes (be closing balances of related panies for the refey sal lmaacial year:
As ot As ol
March )1, 220 March )}
Other pay shin B
Prateed Bood
Aldh Pmd e l.u “::;
Sond Muadre . 0%
e " 18 M

B Kabra
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Physicowndiah Privete Limited
CIN: US99%001' P20 20 PTC1 29223

Netes te commelideted Nnaacisl italemenns for the yeor endrd March 31, 3023

AL comnmetts im INR barn em g an whwreise sasird)

32 Empioyve braefin plas

(1) Deflned contribution plans - Providvat Fuad. ES] sad lsboar weifsre fund

The goup makes Provident Fusd, Employee State Insurance Scheme snd Welfare Fund
he goup is requred 10 contribuse § specified percentage of e payroll costs w fund the
Fusd & crher fumd conmridnons in the statement of profit snd boss The consibusions payshle 10 these

(i) Deflaed benefit plans (safuaded):

m-ﬂtinbﬁmu_iﬁ_hhm-ﬂqm Ul the Schomen
bearfts The poup recognmed INR 996 99 lacs (March 11, 2022 ENR 8¢ 1) laca) few Provademt

Plam by the goup are 2t rates specified in the rues of e schemes

Every employes who has campleted five years or mare of mrace grts & gratusty on

The goup provides for granuiny for employees as per the Paymens of Gransty (Amendment) Acy 2011
nded heoedt plan for quabfying emphoy e

deparnae o1 13 days basic safary (lant drawn salary) for esch campleted yewr of service. The plan is undy

(a) Statrment of profit sad low

Year coded Yoeor coded
Mareh )], _:_m March ). 2012

Net employee beaefis ripgrane recognined ia the employee el
Current service con &0 4) -
Imierest ¢ out on benefh obhgatom 197 .
Ewndmmﬂnlm - .
:‘:M' (o) bom recognired in the year 30 .

seVCE COwt . €7 1s
Net broeflt expense 19,23 $.18
(d) Ralance ibeet
Benefit aavet/ Nabiliny

$16 06 5716

Present value of defined benefit obligatson
Flaa swet’ (Lisbidicy)

() Changes in present valee of oldigations

{516.9¢) £7.16)

5716

Balance as at the beginning of the year
Imerest cost 797
Current serice cost &0 43 .
Past serice ¢out . $7 16
Benefins pad . .
Acquintion 'dve stture 249 67 .
Actusnal gain/ (loss) on obligadon 13013 . -
Balance ms af the end of the year o 51606 $7.16
( ) The principsal assumptioas wsed in determiniag gratsity for the group’s plans are shewn below:
Fiaaacial sssumptom
Discount rate (p a) 720% - 7 35% 6 5%
Salary escalation (p a) 10%- 15% 15%
Expecoed Rate of Return on Assets (p 2 ) NA NA
Demegraphic Anampom
Ammninon rase (p a)
wpto JO years 28%- W% 5 S0%
Il-dd yean 25%- 3% | 0%
4% and abore years 28%-30% 0 .%0%
Rearement age (in yeara) $3-60 Yean 60 Years
Morality Indaa Asvared indun Asuzed
Lives Morualicy Lives Maoruality
(2012-14) (2012-14)

The csumaies of future salary icreases, consdered in actuanal valuation, take account of inflavon, senionity, promotion and other relevant fictors, such as supply and demand ia the

empioyment market
The owevall expected rate of retan on assets 1 determined based an the macket pnces prevahing om that date, appicable © the penod over which the cbhigason is 1o be setded There has
been ugnificant change m expected rase of retum on assets due 10 change in the market enano

() Amoants for ihe current and previows flour perisds are as follom:

Year ended Year ended Year caded -

Year caded Year ended
March 31,2020 March ), 2019

Mbarch 31,2023 March 31,2022 March 31, 2021

Defined benefit obiganca $16 06 716 i )
Man asscby . . ‘ .
Surphus / (deficit) ($10 D&) (57 16) - .
Expenence adpstments on plan . . . .
bahddees

Exponcace adpustments on plan . . . .
saxciy
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Physicswabiah Privete Limised
CIN: USesol/ P2o2ePTC I 2911)
Netes to comselidaird Masacial sintements for the yrar ended March 31, 200)
(AN ooty im INR Loy, emept an cobarsise vaawnd)
36 Carning per share (X PS)

Profn (or the vew

Nt gwolit for calcwlntion of basic EPS (0)

Profia for the year a3 sbove

Net profit for calculation of dilwied EPS (b)

Waghted average mamber of equaty shares i caloulating basc EPS (¢)
Effect of diludion:

Converabhle preference thares

Shary opoons

fmglovee wxh apson plan
Wreighted avernge asmber of equity shares ba calculsting diluted EPS (&)

Bedc carsings per dhave
Bess camvngs peor shase (INK) (0/0)

Daiwied corningy pre shory
Delmod camingy por sham (INR) (bd)

(Thiy spamce Bas heen tamemtronerlly fef N )

Yeor ended Yeor ended
e Merch 3L, 200 02 Margh,3933 20
BTh) *R2Y 12
M
BA7 &) * R

Year ended Year ended

March )1, D March 31, 2022

& 00 00 010 6, 00 (D, («(0
2B V0
21,483 -
10,32.778 -
—— A e SISO RS
1 48 16 37
| 40 s 37
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Fhyvicrmallah Privese Limited

CIN; Usoront P2eerTC)

v

Notrs (o conselidated fnsaciel statrments for the yenr ended March 31, 2023
(AN amourey m INR bacy. CACGY @ ntfere oo sasind)

3% Employer Steck Optiea Plan

Empleyve Share Option Plan (ESOP)
lhmmwmﬂm!nllﬂhﬂ Durmng the yoar ended March 11 2001
Thru!n-kmhnlieuh--dhwﬂ-hth " M cmployee ok option plen (ESOF) was i exisence

Emplayee Share Option Plan 2022
The holdmy commpamy provides share-bmal payment schemes 10 its employoes. The rebevant detasds of the schame and the grant are s below

On August M0, 2022 e Board of Direcions sppeoned the oquity setled “Faployeas Stock Option Plan 20227 for ssue of stock options o vanowm employees of the

hobleng compam Accordimg 1o the schome, the will be emtitled 0 options
el of he poant ms oo ‘ ampleyees options. wbject 1o thetr contimoed amployment with the holdig cospary The other

i:l:h:l-hm Equity vharey

paticm Fowm-year vesting \oum and vest &t the rate of 29% @ the flrst yer md 6 25% cch quarter from the firyt
quane of the second yesr snd bocome fully excrosable, subject 10 employee bemg m the employmant of the
Company

Theree-yvar vesting term and vest ot the rase of 3% i the first year snd § % each gqawter from the first
mdﬁ:md}“ﬂhmhhmm;ﬁmmww-hwa#t
Compamy.

Three and half year vesting toom and vest o the mate of 29% in the fiest year and 7 5% each quaster from the
fint quaster of the second yesr snd become fully exercisable, subject to cmployee being m the amployment of

the Compay

Two year vosting teom and vest ot the rate of 0% in the first year nd 12 5% each quanter from the Gyt
quarnier of the second yewr mad become fully cxercisable. subyect 1o cmployee bring in the amployment of the
Company

Two and half year vesting term snd vest & the rate of 40% in the first year and 10% each quarnter from the fiest
quarter of the sccond year snd become fullly exercisable, subject to employec being in the employment of the
Company

On¢ yoar vostang term and vest st the e of 100% i the fint year and becoene fully cxarcasable, subgect to
employce bemyg tn the employment of the Company

Coaversion rathio 10:1 (Le. 10 Options will convert mto | Equity Share)
Exercme pnce INR |
Mevements during the year
The flollowmg are the number and weaghted pe exeraise pnces (WAEP) of and movernents in, share options during the year:
As st As al
March 31, 2023 ._ March 31, 2022

Particulars No. of eptions WAEP (INR) _ : WAEP (INR)
Outstanding o the bepnning of the yeur . - 1 .
Crantod dunng the v 3.38.24912 1.00
Forfetted expined dunng the yewr 19.630 1.00 |
Exercised dunng the yeas . -
Outstanding st the end of the year 33495282 1.00

*The groned shares include “down round” clowse
The weaghicd sverage (air value of the options granied dunng the year 1s INR 627 71 (March 31, 2022 No)

The weyghiod mverage remaming contractaal ife for the stoch oplions outstanding = at March 31, 2023 & 1.52 years (March 31, 2022° Nil). The range of exercise
prces for opnons outstanding o the end of the year was INR | (Masch 31, 2022 Nil).

The capense recognised for

Particulars
Expense arsing {tom ¢

ee services recolved duriag the ¥

r is shevm in the following table:

Year ended
March 31, 202)

Black Scholes cm model has been used for g the weightod {mr value comsidermg the followm;
As at
rursctr et | wadiom |
Dnsdend vield (* .
Expectod volatalisy (% $™e- 8%
Risk-free iterest rate () R . 7 20%
Expected Iife of the options'SARs granted (in ycan) 205
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Physicswallah Privete Limited
CIN: UR%00UP2020PTC12922)
Netes to conselidated Snsncisl statements for the year ended March 31, 2023

(All amownts i INR locs, except as otherwise stated)

50
(n)

m

(1))

Business acquinitions
The Holdang company has entered o certamn business purchase agreamaont (i ¢ shump mic). details of which are as under

ONLYIAS Nothing Else Acquisition

mcm'meMBmmwﬂwﬁﬂmnf ONLYIAS oa Decanber 31, 2012 to acquee iy coachang class
business which constitutes a business for a fair value of cash consideration of INR 1,200 00 lacs, fair value of defarred consideration of INR 256 20 lacs and
fair valuc of share options amounting to INR 2.444 44 lacs The Holding company has accounted for the amalgamation undar the purchase method and
recognized asscts and liabilities acquired st fair vakue The excess of purchase consderation pasd by the company over the aggregate vakie of the net assets

acquired has been treated as goodwill, to be smortized over a pariod of 5 yoars from the date of amalgamation

The foBowmng table presents the purchase consideration, fair value of asset acquired and goodwill recognised oa the date of acquasstion (i ¢ January 01,

2023)
Details of Fair value recognised on acquisition as on January 01, 2023:
s Lif.

10 yoars

3 years

3 years
Fair value of purchase coasideration (B) 3.900.64
Goedwill arising on acquisition (C = B - A) 1.400.34
Purchase consideration Amount
Cash consderation 1.200.00
Deferred conadaation 256.20

2444 44

Equity oplions
A

Total parchase consideration

Top Tak Educstion Acquisition |
The Holding company had entered mto Business purchase agreement of sole proprictor of TopTak on January 01, 2023 1o acquire Rs coachmg class busmess
which constifutes 8 business for a consideration of INR 300.00 lacs. The Holding company has accounted for the amalgamation under the purchase method
and recognized asscts and labiditics acqured at fax value. The excess of purchase consideration paxd by the company over the aggregate value of the net

assets acquired has been treated as goodwill, 10 be amortized over a peniod of $ years from the date of amalgamation.

The folowing table presents the purchase consaderation. fair valuc of asset acquired and goodwill recognised on the date of acquusition (Le. January 01,

2023)

Detalls of Fair value recognised on acquisition as en Jar 01, 2023:

Life | Amouwst |

Brand 10 yecars 177.99

Property, Plant and Equpment 3 years x 10.53

Total fair value of net assets acquired (A 188.52

Fair value of purchase consideration (B) 300.00

Goedwill arising em acquisitien (C =B - A) 111.48

Amount

300.00

Purchase coansideration
Cash consideration

Total purchase censideration 300.00
Subsequent to the balance sheet date, the Holding company has entered into a separabon agreement 10 terminate the saxd acquisttion and resultantly unpasred

the goodwill and intangible asset recognised, refar note 49 for details.
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Physicswallah Private Limited

CIN: USO%0UP2020PTC12922)

Notes to conselidated Snancial statements for the year caded March 31, 2023
(All amounts in INR lacx, except as otherwise stated)

(b) Penpencil Edu Services Private Lam#tied has entered imto catain business purchase agreement (ie shump sale), detais of which arc as under

() Bothra Classes Acquisition
The Company had entered mto Business purchase agreament with Me. Rakesh Manglal Bothra HUF, of Cosching Classes Busmess on October 17, 2022 0

acquec its coaching class business under the brand name Bothra Classes which constitutes a business for a consderstion of Rs 210 00 hkhs The company

has accounted for the amalgamation under the purchase method and recognized assets and kabibties acquired at fax value The excess of purchase
consideration paid by the company over the aggregate value of the net assets acquired has been treated as goodwill, 1o be amaortized over a pawod of § years

from the datc of amalgamation

The follbowing table presents the purchase consderation, {atr value of asset acquired and goodwill recognised

Particulars Life _ Amount

Qustomer relatonships 2ycars ‘ 158 21

Content 3 years 31510

Tradomark S years 100.91
| 10 ) years

Fixed assets
Total fair valee of net asscts acquired (A -

Fair value of purchase consideration (B)

Goodwill arising on acquisition (C = A - B)

Purchase consideration gy

Cash conssderation 2.100.00

o o 7100.00
—————————————————————————

Total parchase coasideration

(i) ETOOS Education Private Limited Acquisition

The Company had entered into Business purchase agreament with ETOOS Education Private Limited, a private company on December 02, 2022 1o acquare
its coaching class busiess for competitive entrance exams of [[T-JEE and NEET under the brand name of ETOOS India which consttutes a busness for a
consideration of Rs. 450 lakhs The company has accounted for the amalgamation under the purchase method and recognized assets and habahities acquared at
fair value The excess of purchase consideration paid by the company over the aggregate value of the net assets acquired has been traated as goodwill, 10 be

amortized over a penod of 5 years from the date of amalgamation.

faxr value of asset acquared and goodwill recopnised:

The following table presents the purchase consdaratic
Particulars Life Amount

Content 3 years 302.17
Fixed assets | to 3 years 21.76
Total fair value of net assets acquired (A 32193
Fair value of purchase consideration (B) 450.00
Goodwill arising on scquisition (C = A - B) 126.07
Purchase considcration hrsv:r;;
Cash consideraton m.m
Total purchase consideration .
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Physicswallah Private Limited
CIN: USO%0L'P2020PTC12922)
Notes to consolidated Gnancisl statements for the year eaded March 31, 202)

(AN amounts im INR lacs, except as otherwise stosed)
(C)  The Holdmg compamy has entered mio certain share purchase agreament, details of whach are a3 undar:

() Prepenlise Futurist Private Limlted
The Holdmg company had entered mto Share purchase agreement with Preponime Futunst Private Limeed, on March 17, 2027 w0 scquire 10%s stake m it

coachmg business which constitutes bve and recorded classes for compettive cams albagwith pubkishing and sefimg of Btarary works and course materals
for a far vakue of cash consideration of INR 400 00 lscs. Further, as part of the Share purchase agreamant. the remammg sharcholders possess swap option

that allows exchange of ther shares at a predetarmined ratio of 11.92:1 at amytime afler the closmg date

The fair values of the identifiable assets and lishilities of Preponiine Futunist Private Lamited as at the date of acquuition were

- - a—mnum’_‘_‘
1434

Property, plant and equipment
22
0.33 |

12799

Calculation of goodwill

Pwrchase conaderaton transferred

Add: Mmonty interest m the acquired entity
Less Toul identfiable net assets ot far value
Goodwill

() Kaewledge Planct Holding Limited
The Holding company had entered mio Share parchase agreement with Know kedpe Planct Holdng Lanited, on December 28, 2022 to acquare 100% stake m

its business of provading test preparation services 10 students whach constitutes a business for a fawr value of cash consideration of INR 1,786 44 lacs and faw
value of deferred consderation amountmg to INR 284.60 lacs The Holdmg company has accounted for the share acquisition and recognized asscts and

labideics acquired at famr value
The fax values of the dentifiable assets and labiities of Knowledge Planct Holding Lanued as at the dae of acquisition were

Particulars — _Amount 3t fair value
Assets
Property, plant and equpment 1217
Non-currend assets 96 .01
Current assets 49243
Scparstely ideatifiable intangible asscts recognised
Trademark 783.30
Workforce e 136.50
_ 1,.520.41
Lisbilitics
Current labdsties 704 17
TOd17
Total identifiabie nct asscts af (air value 816.24
Calculstion of geodwill
Purchase conaderation transferred 207104
Add Mmonty interest in the acquired entity "

Less Total sdentafiable net asscts at faxr value
| w itl

(816.24)
1,2545¢
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Physicswallah Private Limiied

CIN: UB0O%0OUP2020PTC12922)

Netes 10 conselidated fimancial statements fior the year ended March 31, 1023
(AN amosnts m INR lacs, except as otherwise stosnd)

(%)

Utharsh Classes & Edutech Private Limited

The Holding company had entered mto Share purchase agreamont with Utkarsh Clamses & Edutech Private Lianed, on February 18, 2022 w0 scquare S1%

stake m its coaching classes busmen whach mnﬂ“lhﬁﬂﬂfﬂﬂ\MMI {ce competitrve cxams havag strong digitial presence for a far value
of cash comssderation of INR 24,000 00 lacs and fag vakie of share options amounting 10 INR 518 80 lacs Further, As part of the Share purchase ageement,

the Holding company has entered into a forward conwact 10 acquare the romanmg shares over a penod of 4 years, consaderstion of which would be based on
the parformance (profit after tax) of Utharsh Classes & Edutech Private Limited

The fair values of the identifiable awets and liabibties of Utkarsh Classes & Edutech Private Limited as at the date of acquistion were

e e eeee———————————
Amount ot fair valee

. T.651.20
Intanpblc assets 19.37
Non-<cwrronl assels 204 B9
Cusrent assets $. 18478
Separately identifiable intangible avscis recognised
Brand 6,119.01
Costent 1,740.88
Softmare

Liabilities

Non-curren! lmbitics

Current iabdstics i _

13,9043

Total identiBable net assets at falr value

Calcuistion of goedwill
Purchase consideration transferred 17.244 30
9.26509

Add Minonity interest in the acquired entity L

Less Totl uentifiable net assets at fawr value
7,601.05

\Goodwi 0000000000000

{ Thes xpxace has been imtemponally feft Mank)
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Physicswallah Private Limited

CIN: US0%00U'P2020PTC12922)
Notes to consolidated financial statements for the year ended March 31, 2023

(All amounts in INR lacs, except as otherwise stated)

(iv) iNeuroa latelligeace Private Limited |
The Holding company had cntered into Share purchase agreement with iNcuron Intelligence Private Li:muql. on December 23, 2022 0
acquire 32 68% stakc m us coaching classes business to students which constitutes a business of providing online upskilling classes
through thewrr website and mobile channels for a fair value of cash consideration of INR 7.053.56 lacs and far value of deferred
consideration amounting to INR 363 64 lacs Further, as part of the Share purchase agreement, the remaining sharcholders possess swap
option that allows exchange of their shares at a predetermined ratio of 4.98:1 at anytime afier the closing date

The fair values of the identifiable assets and liabilities of iNeuron Intelligence Private Limited as at the date of acquisiion were:

Particulars Amount at fair value
336 36

Assels
Property, plant and equipment
Intangible assets 892 25
Non-current asscts 954 64
Current assets 560.70
Scparately identifiable intangible assets recognised
Brand 4,098 33
Content 1.568 89
Softwarcs 389.02
Non-compcte fees 405.70
9.205.89
Liabilities
Non-current hiabiities 87.7S
Current habilitics 1,689 .62
1,777.37
Total identifiable net assets at fair value 7,428.52
Calculation of goodwill
Purchase constderation transfemred 7948.15
Add: Minority interest in the acquired entity 5,001.62
Less: Total identifiable net assets at fair value (7.428.52)
Goodwill 521.25

(This space has been intentionally left blank)
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Paysicswnlich Privete Limited
CIN: USOPORLPIQOFTC12922)

Neotrs t» commlidoted fm ancisl statoments for the yeor coded March 31, 2603
(AY aavemmts im INR bacs 35 g9 v stboerwioe ssated)

41 Lomae
As s lrawre
ml“hl-hq:“lﬂ-mhp_ Those lcase arangemncets mage br 8 poniod batwomm 11 mouthe amd 10 youes whech sciode both canccllable snd son-canceflable lascn Mon of
O keaars ase remew able or hadaer penod on metually agrroshie terme sad ol 50 inchede eacalaion clavers The growp has entomed wio snme sub-lenscy amll o such b dcases are camocllable and asx for 2 penod of 1)
moniba, with as option of rrecwal on munally agrocsble \erms

T Veer ended  Veer ended
March 31, 2029 Mareh 31, 20212

With respert tn ol apevatiag bessen S 699 03 341 83
Leane pan ments rocogmand in the Saustament of Profe asl Loss denng the vear N
Wah pespect 10 son-cancollaM ¢ operaning leascy, the fabare minmmm bcase parveeres ax as follows 0446 33 -2 07
Not Iatey thas onc vear |
Laser than one vear sod not laser thaa five vean SAITLSE et
Later than Gve yoan 17342 42 108 L

4] Dexqlomgry of botrrest so Sl tBsrtes
e Ganep has foldowing subudures heid dovcty and (ndevs @) by Ow Hold ing compmes 1 ¢ Plpecs Welldh Privaw Lissted whech eperate sround Un wostd Folhom g #re b deuls of dhmsciodlings o (i avbadunn

I emer 8 24 ¢ Dumhiimg ¢ SweRp 24y  wpary of % Owmerbip leeven
o pe retisa Pregs rins of (leasrilip laberesl osed
Voting pooer heid by (b Conap

At ot Mart J1.202)  As @t Masrh )1, 3922
! Utkanh Classcs & E&dtcch Prate Limcd Edwcation services asd study matemal Phvuavdlah Pavaic Lamied I Hm -
2 Pecponling Futsant Privase Lasated Cdecabon et and wudy satcnal Myucwaish Pavatc Limated  bnchs 10 00% -
3 Penponcd Edu Scnvwoes Private Lamstod Ldacation snaes and study mascral Poyucaw dlsh Pavase Limaod  Indka 100 00% 100 0™
4 Nume Inclgeace Pnvase Lamncd Education scnvaces and stvdy mewenal Phyucswallah Pravate Limacd  Inda 31 6T -
: Kaowledgc Planct Holdags Limsted Education wnxcos and sudy materal Phnwcan sllsh Prvase Limned  Unsied Anb Emacsics 100 (0% .
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Physicswallah Privale Limited
CIN: UB0%00U'P2020PTC129223

Notes to consolidated financial statements for the year ended March 31, 2023

(All amounts 1n INR lacs, excepw as otherwise stared)

43 Additions! Information to the Coasolidated Financial Statements, as required under Schedule i of
the ertities which have been consolidated for preparation of the comsolidated financial

coansolidated as subsidiaries
Following 1s the share of nct asscts and the profit or loss of

satements of Physics Wallah Private Linuted for the financial year ended March 31, 2023

Name of Company

Physécs Wallah Private Limited

Utkarsh Clasies & Edutech Pnivate Limited
Preponline Futunst Pnvate Limited
Penpencil Edu Services Private Limated
iINcuron Intelligence Pnivate Limted

-*ll-"l*-‘ 11 i il=

Knowledge Planct Holdings Limited

Inter-company Elimination and Coasolidation Adjustments

Total

the Companies Act, 201) of entities

T Net asets Share in profit or (loss)
(Total assets minus Total
liabilities)
Amount Asa % of Amount Asa % of
consolidated net consohidated
assets Share in proft or
I (loss)
- 98,044 81 T 100.58% 51729 58 27%
8.159.79 B.17% . .
(30 68) (0.03%) - -
(391 .36) (0.40%) (555.51) (62.58%)
§75.20 0 5% (391.38) (44 09%
(43.12) (0.04%) . .
(8.849 06) (9.08%) 131723 148 40%%
9746558 100.00% 887.63 100.00%

Following is the share of net assets and the profit or loss of the entities which have been consolidated for preparation of the consolidated inancial
gatements of Physics Wallah Pnivate Linuted for the financial year ended March 31, 2022

Name of Company

Physics Wallah Private Limited

1C L JOBICQERT IS roug e
Utkarsh Classes & Edutech Pnvate Limited
Preponline Futungt Prvate Linuted
Penpencil Edu Services Private Limited
iNcuron Intelligence Pnvate Limited

A I 1 b1.'1° .=

Knowledge Planct Holdings Linuted

Inter-company Elimination and Consolidation Adjustments

Total

Net assets Share ia profit or (loss)
(Total assets minus Total
liabilities
Amount As a % of Amount Asa % of
consolidated net tﬂl{ﬂ“ﬂllﬁd
assels
10468 96 98.64%
864078 81 41%
(53.86) (0.51%)
148,53 1 407,
1.863.18 17.55%
(10453.74)
1061388
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Physicswallah Private Limited

CIN: US0%0UP2020PTC129223

Notes to conselidated financial statements for the year ended March 31, 2023
(All amounis in INR lacs, except as otherwise stated)

44 ital and oth itments S ——
Capital and other comm — —
March 31, 2025 March 31, 2022
__—_ﬂ—ﬁ
» Fair value of redemption liability with respect to put option available with the minority
sharcholders of iNeuron Intelligence Private Limited 17,240 00 .
Fair value of redemption liability with respect to call option with the Company to acquire
() - ' ited 898 99 :
minonty interest sharcholder of Preponline Futurist Private Limi
Giid Fair value of forward contract entered by the company to purchase 49% stake acquistton of 06 20
"' Utkarsh Classes & Edutech Private Limited I :;oo " -
. .

(iv) Undrawn bank overdrafl facility with HDFC bank

45 Contingeat liabilities |
The Group does not forsee any liability arising in future on account of any litigation/event not accounted for

46 Minority interest

— S
T As at

Particulars As at
- March 31,2023 March 31,2022
Utkarsh Classes & Edutech Private Limited 926509 .
Preponline Futunst Private Limited 4314; -
iNcuron Intelhigence Private Limited 4,738 1

14.440.66 -

(This space has been intentionally left blank)
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Physicswallah Private Limited

CIN: USS900UP2020PTC129223

Notes to consolidated financial statemeats for the year eaded March 31, 2023
(All amounts in INR lacs. except as otherwise stated)

47 Additional regulatory information required by Schedule 111

i) The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any
Benami property under the Benami Transactions (Prohibition) Act. 1988 and rulcs made thercunder.

ii) The Group has balance with the below-mentioned companies struck off under section 248 of Companics Act, 2013 or section 560 of
Companies Act, 1956,

Outstanding Balances (INR in Lacs)

il
v Lo S I
e e |
Investments Private Capital
Limited

iii) The Group does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory penod.

iv) The Group has not been declared wilful defaulter by any bank or financial institution or other lender.

v) The Group has neither traded nor invested in Crypto currency or Virtual Currency during the financial year ended March 31, 2023. Further,
the Group has also not received any deposits or advances from any person for the purpose of trading or investing in Crypto Currency or
Virtual Currency.

vi) The Group has not advanced or loancd or invested funds (cither borrowed funds or share premium or any other sources or kind of ft}rfbl 10
any other person(s) or entity(ies), including foreign entities (“Intermedianes”™) with the understanding (whether recorded in wniting of
otherwisc) that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons of cntitics identified in any manner whatsocver by or on behalf of the company

(*Ultimate Bencfcianes™). or

(i1) provide any guarantee, security of the like to or on behalf of the Ultimate Beneficiancs | |
vii) The Group has not reccived any fund from any person(s) or entity(ies), including forcign entities (“Funding Party™) with the understanding

whether recorded in writing or otherwise) that the company shall: |

:i)lt‘lcimcﬂ)* or indirectly kﬁ or invest in other pu'sonsl:nmtitiﬁ identified in any manner whatsoever by or on behalf of%lw Funding Party

(Ultimate Beneficianes), or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficianies | | -

viii) The Group docs not have any transaction not recorded in the books of accounts that has been surrendered of du:.c?uud as income during the
year in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any olhgr rclevant promlonf of the Income-tax Act,
1961). Further, thcre was no previously unrecorded income and no additional assets were required to be recorded in the books of account
dunng the year. ' | | o

ix) The Group has complied with the number of layers prescnibed under clause (87) of section 2 of the Act read with Companies (Restnction on

number of Layers) Ruks, 2017.and there are no companics beyond the specified layers.

x) The Group has not cnicred into any scheme of arrangement which has an accounting impact on current or previous !‘mancial ycar.
xi) The Group has not revalued its property. plant and cquipment or intangible asscts or both during the current or previous year,

Name of struck off | Nature of transactions
with struck-ofl
Company

Relationship with the
Struck off company, if amny.

Affimty Excclience Student support service

48 Segment Reporting |
The Group is cngaged in the business of education. Considering the nature of group business and operations, there arc no mte reportable
segments (business and/or geographical) in accordance with the requirements of Accounting Standard 17 *Scgment Reporting”.
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Physicswallah Private Limited

CIN: USS%IUP2020PTC12922)

Notes te consolids fed financial starements for the year ended March 31, 2023
(ANl amounts in INR locs. except as otherwise siated)

1 =% N

b - LFAD - L*__ll- cY B “m . DOnNg perod
Amount in foreige
TdePayeble | ——Usbioso)] 3740,

ﬂsmbhdeMJLIﬂﬂ.thn uwired 60.35% stake in Xylem Leaming Private Limited ideration
INR 6,250.50 lacs on June 17, 2023. ) " for & coms “

For S.R. Batlibol & Associates LLP For and on behalf of the Board of Directors of
Chartcred Accountants Physicswallab Private Limited
Fi No.: 101049W/E3 00004 '

M
[z
-

DIN: 07113666

”
teek Boob

Place: Naida

(% Scanned with OKEN Scanner



