ANKUR KAMRA & COMPANY Add: - Unit No.102A, Unitech Cyber Park
CHARTERED ACCOUNTANTS Tower A, 1% Floor, Sector-39, Vill. Jharsa,
Gurugram, Haryana - 122001 INDIA

INDEPENDENT AUDITOR’S REPORT
To the Members of PREPONLINE FUTURIST PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of PREPONLINE FUTURIST PRIVATE LIMITED (“the
Company”), which comprise the Balance sheet as at 31st March 2026, and the statement of profit
and loss, and notes to the financial statements, cash flow statement, Statement of Changes in Equity
and Statement of Other Comprehensive Income, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as
amended (“the Act) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2026, its profit, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

“Information Other than the Financial Statements and Auditor’s Report Thereon”

The Company'’s Board of Directors is responsible for the other information.
Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, (changes in equity) and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
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required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity) and
the Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act

(e) On the basis of the written representations received from the directors as on 31st March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2026 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure B’

(g) In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions of
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section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down
under section 197 of the Act.

(h) The Management has represented , to the best of their knowledge and belief, that no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (‘Intermediaries’), with the understanding , whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other person or entities
identified in any manner whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) The Management has represented, to the best of their knowledge and belief, that no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities (‘Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

3. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the

software.

Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is applicable and records are
maintained in books of accounts for the financial year ended March 31, 2026.

For ANKUR KAMRA AND COMPANY
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirements’
of our report of even date to the financial statements of the Company for the year ended March
31, 2026:

We report that:

1.

(i) (8) The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(b) The Company has maintained proper records showing full particulars of intangible assets.
(i) Asexplained to us, these fixed assets have been physically verified by the
management at reasonable intervals; no any material discrepancies were noticed on such
verification,

(i) The title deeds of immovable properties shown in the financial statements are held
in the name of the company. There is no immovable property in name of the company.

(iv)  The company has not revalued its Property, Plant & Equipment, or Intangible assets
or both during the year.

(v) No proceedings have been initiated against the company for holding benami
property under The Benami Transactions (Prohibition) Act, 1988 and rules made thereunder
and the details have been appropriately disclosed in the financial statements.

The Company has conducted the physical verification of inventory at reasonable intervals by
the management and no material discrepancies were noticed.

The company has not granted any loan to parties listed in the register maintained under
section 189 of the Companies Act 2013 during the year.

In our opinion and according to the information and explanation given to us, the company
has complied with provisions of section 185 and 186 of the companies act, 2013.

In our opinion and according to the information and explanation given to us, the company
has not accepted any deposits in contravention of the directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act 2013 and the rules framed there under, where applicable, have been
complied with, No order has been passed by the Company Law Board or National Company
Law Tribunal or RBI or any court or any other tribunal.

According to the information and explanation given to us, government has not prescribed
maintenance of cost records under sub section (1) of section 148 of the Companies Act,
2013 for the products of the company.

According to the information and explanations given to us, in respect of statutory dues:

a) In our opinion the company is regular in depositing undisputed statutory dues including
provident fund, employees' state insurance, income-tax, goods and services tax, duty of
customs, cess and any other statutory dues with the appropriate authorities. There is no
arrears of outstanding statutory dues as at the last day of the financial year concerned for a
period of more than six months from the date they became payable.
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13.
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b) According to information and explanation given to us, there are no dues on account of
income tax or goods and services tax or duty of customs or cess, which have not been
deposited on account of any dispute.

There are no transactions that are not recorded in the books of account to be surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961.

(i) According to information and explanations given to us, the company has not
defaulted in repayment of any dues to a financial institution or bank or debenture holders
during the year of audit.

(i) The company has not been declared as a wilful defaulter by any bank or financial
institution or other lender.

(i) The term loans have not been utilised for the purposes for which they were
obtained.

(iv)  The funds raised on short term basis have not been utilised for long term purposes.
(v} The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(vi)  The Company has (not) raised any loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(i) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial public offer
or further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3(ix) of the Order are not applicable to the Company and hence not
commented upon.

(ii) The company has not made any preferential allotment or private placement of
shares/debentures during the year.

According to information and explanations given to us, no fraud on or by the company has
been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, the provisions of Clause 3(xii) of the Order are not
applicable.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

(i) In our opinion, and according to the information and explanations provided to us, the
Company does not have an internal audit system and is not required to have an internal
audit system as per section 138 of the Act.

(i) In our opinion, and according to the information and explanations provided to us, the
Company does not have an internal audit system and is not required to have an internal
audit system as per section 138 of the Act. Accordingly, clause 3 (xiv) (b) of the Order is not
applicable.

The company has not entered into any non-cash transactions with directors or persons
connected with directors, during the year.



16. In our opinion, the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company and hence not commented upon.

17. The company has not incurred cash losses in the Financial Year and in the immediately
preceding Financial Year.

18. There has not been any resignation of the statutory auditors during the year.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

20. The requirements as stipulated by the provision of section 135 are not applicable to the
company. Accordingly, Clauses 3 (xx) (a) and 3 (xx) (b) of the Order are not applicable.

For ANKUR KAMRA AND COMPANY
(Chartered Accountants)
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of the Preponline
Futurist Private Limited (“the Company”) as of 31% March 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31*
March 2026, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”).

Management'’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (ICAI).

These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, specified under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the
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assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls With Reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external pu rposes in accordance with generally accepted accounting principles.

A company's internal financial control with reference to financial statements includes those policies and
procedures that;

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For ANKUR KAMRA AND COMPANY
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: U809020L2020pTC366692
Balance Sheet as at March 31, 2026
(All amounts are in INR thousands except for number of shares, unless otherwise stated)
As st
Particulars Notes M.,;',}‘m March 31, 2025
ASSETS
Non-current assets
Propesty, plant and equipment 3 a0 bioid
Other intangible assets 6 ! 5
Financial assets
Other financial asgets 11 - 1417
Deferred tax asset (net) 3 1% i
Total non-current assets L. 246 |
Current assets
Yhcckiien 7 373 5958
Financial assets
Loans 10 219 140
Trade reccivables s e e
Cash and cash equivalents 4 HI ot
Other financial assets 1 » 210
Other current assets 12 1942 1846
Total current assets 14,358 19,612
Tolal abais 15,153 21,715
EQUITY AND LIABILITIES
Equity
Equity share capital 1 100 100
Ocber oqulty 14 (2.158) (3.684)
Total equity (2,058) (3,584
Linbilities
Non-current linbilities
Provisions 18 26 18
Total non-current liabilities 26 13
Current labilities
Financial Libilities
Borrowings 15 o T
Trade payables
Total outstanding dues of micro and small enterprises; and 16 733 1374
Total outstanding dues of creditors other than micro and small enterprises 16 11,635 16,602
Other financial liabilities 17 1,612 1,692
Provisions 18 - -
tax lisbilities (get) 19 488 1,457
Other current lisbilities 20 2718 4216
Total current Liabilities 17,186 25,341
Total linbilities 17,212 25359
Total equity and liabilities 1515 21,775
Summary of material accounting policies 24
The accompanying notes are an integral part of the financial statements. 142
As per our report of even date
and Company For and en behalf of the Board of Directors of
ts Preponline Futurist Private Limited

Membership No. 527407

UDIN- 26 S2FYoT+ KvirSoA &S
Place: Gurugram . -
Date: {(4-0S5-202¢ Date: May 19, 2026




PREPONLINE FUTURIST PRIVATE LIMITED
CIN: U80902D1L2020PTC366692
@nt of Profit and loss for tha year ended March 31, 2026

(All amounts are in INR thousands except for number of shares, unless otherwise stated)

For the year ended For the year ended
Particulary Notes ‘Mareh 31, 2026 March 31, 2025
Income
Revenue from operations 2 40,626 45240
Other income 2 224 36
Total income 40,850 43,296
Expenses
Direct expenses B 7354 .44
Cost of material consumed 5,147 3,544
Purchase of traded goods sold 4 3,140 9,903
Change in Inventories 35 2245 529
Employee benefits expense 26 8,735 7,667
Finance costs i 5 4
Depreciation and amortisation expense 28 252 376
Other expenses 29 12,027 9,485
Total expenses 38,905 39452
Profit before exceptional items and tax 1,946 5,844
Exceptional items
Remeasurement impact on employee benefit obligations pursuant to labour code changes 8 -
Profit before tax 1,938 5844
Tax expenses
i. Current tax 36 517 1,492
iil. Deferred tax 36 (50) ®)
Total tax expenses 467 1,486
Profit for the year 1,470 4358
Other comprehensive income
A. Ttems that will not to be reclassified to profit o loss in subsequent period
Re-measurement gain on defined benefit plans 7% 285
Income tax effect on above (19) (72)
Other comprehensive income for the period, net of tax 56 113
Total comprehensive income for the year 1,526 4571
Eamings per equity share (Face value: INR 10 each):
Basic and diluted caming per equity share 30 147 436
Summary of material accounting palicies 24
The accompanying notes are an integral part of the financial statements. 1-42
As per our report of even date
For Ankur Kamra and Company
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Place: Gurugram

Date: {4-05-2026

For and on behalf of the Board of Directors of

Prepounline Futurist Private Limited

Date: May 19, 2026




PREPONLINE FUTURIST PRIVATE LIMITED

CIN: UB0902DL2020PTC366692 i A

Statement of Cash Flows for the year ended Ma

(All amounts are In INR thousands except for number of shares, unless otherwise stated)

For the year ended

Particulans r;;:g;:z:)? March 31, 2025
Caah flow from operating activities

Y e et 198 e
AdJustments to reconcile profit before tax to net cash flows: : -
Degreciution of property, plant and equipment s 3
Amortisation of intangible assets * 59
Assets written ofT 5
Interest income “2) =
Finance costs 5 3 |
Operating profit before working capital changes Tl e
Movement in working capital:
Decrease / (Increase) in inventories 2243 »
Decrease / (Increase) in loans 140
Decrease / (Increasc) in trade receivables 2,763 G151
Decrease / (Increase) in other financial assets 1,590 ¢
Decrease / (Increase) in other Current asseis (96) )
(Decrease) / Increase in trade payable (5.609) e
(Decrease) / Increase in other financial lsbilities (&0) =
. )1 i provision 5] 173
(Decrease) / Increasc in other current lisbilities (1498) (2,163)
Cash geaerated from operations 1,693 1926
Direct taxes paid (net) (1,485) 2
Net cash inflow from operating sctivities (A) m 1949
Cash Oows from investing activities
e o e @ 9
Loan given to emplayes @19 (140)
Investment in Bank Deposits - (1379
Net cash nsed in investing sctivities (B) #52) (1.567)
Cash flows from financing activities
Interest paid (including bank charges) ) (]
Repaymeat of browiogs y 2.185)
Net cash used in financing activities (C) D) (2,189)
Net increase in cash and cash equivalents (A+B+C) (290) (1,807)
Cash and cash equivalents at the beginning of the year 2408 4215

Cash and cash equivalents at the end of the year 118 2408




PREPONLINE FUTURIST PRIVATE LIMITED
CIN: UB0902D1.2020PTC366692

ent of Cash Flows for the year anded March 31, 2026

(All amounts are in INR thousands except for number of shares, unless otherwise stated)

Particulars

Asat Asat
March 31, 2026 March 31, 2015

Components of cash and cash equivalents
Cash on hand
Balances with banks (refer note 9 )

on current account

256

1,862

]

2,187

118

Summary of material accounting policies
The accompanying notes are an integral part of the financial statements.
As per our report of even date

For Ankur Kamra and Company
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For and on behalf of the Board of Directors of
Preponline Futurist Private Limited




PREPONLINE FUTURIST PRIVATE LIMITED
CIN: UB0S02D1L2020PTC366692
Standalone Statement of Changes In Equity for the year ended March 31, 2026
(All amounts are In INR thousands except for number of shares, unless otherwise stated)

(8) Equity share capital

Particular

Number of Equity Shares

Amaunt
(In thousands)

As at April 01, 2024
Change in equity share capital
As at March 31, 2025
Change in equity share capital
As at March 31, 2026

(b) Other equity

10,000

10,000

10,000

Particular

Capital reserve

Total

As at April 01, 2024

Profit for the year

Re-measurement loss on defined benefit plans
As at March 31, 2025

Profit for the year
Re-measurement loss on defined benefit plans
As at March 31, 2026

(7,016) (1,240)

4358
213

(2,445) (1,240)

(3,685)

1470
56

(919) (1,240)

2,159)

Summary of material accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Ankur Kamra and Company
I_C,bm_w's\d_hmwmu
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: UB0902DL2020PTC366692

Note to tha financial statements for the year ended March 31, 2026

(All amounts are In INR thousands except for number of shares, unless otherwise stated)

1 Corporate information

Preponline Futurist Private Limiled (“the Company™) was incorporated on July 23, 2020, The Company is engaged in the business of providing education,
learning, whether professional, technical, vocational or any other, to every individual through personalised leaming programs, classes, study centres,
eic, and overcoming the leaming and situational challenges. The Company's registered office is situated at Premises No- 31, Basement DSIIDC Scheme-
3, Okhla Industrial Arca Phase-2 Near Z- Block Okhla Phase-2 Delhi, Okhla Industrial Estate, New Delhi, New Delhi, Delhi, ndis, 110020,

These Financial Statements (“financial statements™) were suthorised for issue in accordance with a resolution of the Board of Directors on May 19, 2026.

1 Material accounting policies
2.1 Basls of preparation of financial statements
The financial statements of the Company have been prepared in accordance with MuAmngmﬂnﬁ[ﬁdM}mﬁdmﬂthu(mﬁm
Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division IT of Schedule ITT to the Companies Act, 2013,
(Ind AS compliant Schedule [11), as applicable to the financial statements. The financial statements have been prepared on a historical cost basis, except for
certain financial assets and liabilities measured at fair value and amortised cost.
Accounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an existi ing
standard requires a change in the accounting policy hitherto in use
All the amounts included in the financial statements are presented in Indian Rupees (‘Rupees’ or ‘Rs.’ or ‘INR’) and are rounded to the nearest millions upto two
decimal places, except per share data and unless stated otherwise

2.2 Summary of material sccounting policies

a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:

An asset is classified as current when it is expected to be realised or intended to be sold or consumed in normal operating cycle, held primarily for the purpose

of trading, expected to be realised within twelve months after the reporting petiod, or cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at lcast twelve months after the reporting period. Current assets include the current portion of non-current financial assets. All other assets

are classified as non-current.

A linbility is classified as current when it is expecied to be settled in normal operating cycle, it is held primarily for the purpose of rading, it is due to be settied
within twelve months after the reporting period, or there is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period. Current liabilites include the current portion of non-current financial liabilities, All other liabilities are classified as noo-current.

Deferred tax assets and lisbilines are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Based on the of
mdﬂ:emnebawmmewqmmumofuu:urhpmmmg.mdlhmmlummwhmdmheqmnlmmeampmyhuuwmedmmqﬂc
being a period of 12 months for the purpose of classification of asscts and liabilities as current and non- current

b. Fair valoe measurement

Company's accounting policies and disclosures require the measurement of fair values for both financial and nog-financial assets axd lisbilities. Fair value is the
price that would be received to sell an asset or paid to ransfer a liability in an orderly transaction between market participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sl the asset or transfer the liabilities takes place either in the principal market
for the asset or liability or in absence of principal marke, in the most advantageous market for the asset or Liability.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it o another market participant that would use the asset in its highest and best use,

The Company uses valuati hniques that arc appropriate in the circumstances and for which sufficient data are available to measure fair value, maximiring
the use of relevant observable inputs and minimizing the use of unobservable inputs.

All nssets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement a5 a whole:

Level 1- Quoted (Unadjusted) marked prices in the active markets for identical assets or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value is directly or indirectly observable

Level 3- Valuation techniques for which the lowest level input that is significant to lhe fair value measurement is umbwnhle

For assets and liabilities that are recognized in the financial statements on a g basis, the Company d whether fors have occurred between
IzvdlmIhe.hm‘lm‘iybym—assmlngmegmuum{lmednnlhelwmbmhnpﬂlhu:sumuﬁm‘!whhmwmulwhdc]nlb:mdof
mhlwwtmspcnod

At each reporting date, the 8t in the values of assets and liabilities which ane required 1o be re. i or re  as per

the Company" swr.uunhnx policies. For this. mdym. the management or its specialist verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents,

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the
asset or lisbility and the level of the fair value hierarchy as explained above.

c. Revenue recognition

The Company derives revenue primarily from coaching classes and related sale of products like study material and merchandise. Revenue is measured based on
the consideration specified in a contract with & customer (transaction price) which is the amount of consideration received from the customer excluding amounts
collected on behalf of third parties (for example, indirect taxes). Revenue is only recognized to the extent that it is highly probable that a significant reversal will
not occur,

When two Or more revenue g g activitics or d bles arc pi mdulnnglemngcmmkachdﬂlmhleﬂluumndmwh:sqmm
deliverable is accounted mplmely Where the contracls include mninple pa'l'mnlnoe obligations, the transaction price is allocated to each performance
obligation based on the standalone selling prices. Where the standalone selling prices are not directly observable, these are estimated based on expected cost plus
margin or residual method to allocate the lotal transaction price. In cases of residual method, the standalone selling price is estimated by reference to the total
transaction price less the sum of the observable standalone selling prices of other goods or services promised in the contract,
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: UB09S02DL2020PTCIG8E92

Nota to the financial statemants for the year ended March 31, 2026

(All amounts are in INR thousands except for number of shares, unless otherwisa stated)

Sale of services

Revenue from services provided under fixed price contracts is primarily recognized over a period of time in the accounting period in which the services are
rendered, thus income from coaching services is recognized over the period of delivery. Where courseware is not considered a separate companent under
w-mcl,mmuﬂwﬂwmﬂitemmilrecognimimtb:puiodnfdmmd:ingurmemnmpeﬁud,dqmdhgmﬂumsmdmﬁ_m The
customer pays the fixed amount based on a payment schedule. If the services rendered by the Company exceed the payment, a contract asset is recognized. If the
payment exceed the services rendered, a contract liability is recognized.

Sale of products

Revenue in respect of sale of courseware and other physical deliverables is recognized at a point in time when these are delivered, the legal title is passed and the
customer has accepted the courseware and other physical deliverables.

Interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded using the
cffective interest rate (EIR). EIR isthe rate that exactly discounts the estimated future cash payments or receipts over the expected life of the Anancial
instrument or a shorter period, where appropriate, 1o the gross carrying amount of the financial asset or to the amortised cost of 2 financial liability. When
calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument but
does not consider the expected credit losses. Interest income is included in other income in the statement of profit and loss,

d. Inventories

Inventorics are stated at the lower of cost and net realizable value. Cost is determined using the weighted average method or an spproximation thereof, such as
the first in first out (FIFO) method. The cost of finished goods comprises raw materials, direct labour, other direct costs and related production overheads. Net
realizable value is the estimated selling price in the ordinary course of business, less estimated costs necessary to make the sale. Provisions are made for slow-
moving and obsolete stock.

e Taxes

lmc:hxuq:enwmmm current tax expense and &lzmchmpimhndefmedmmuwiimlirydlninghpuioiwuddﬁufdm_u:
recogrized in statement of profit and loss, except when they relate to items that are recognized in other comprehensive income or directly in equity, in which
ﬂlmhnmmtmddﬁhmdmmﬂwmyﬂudinnﬁampmhmsminmewdkuﬂyinnpity,mpmivdy

Curreat income tax

Current income tax assets and lisbilities are measured at the amount expected 1o be recovered from or paid to the taxation suthorities. The tax rates and tax laws
used o compute the amount are those that are enacted or substantively enacted, at the reporting date in the ¢ ies where the Compary op and g
taxable income.

Mmlmﬂﬂcntpuiodiuﬂyﬂrl.Tumesmﬁﬁmukmmﬂwhxrﬁunuwilhrupedmlimﬁnwhidllwliubletlxrephﬁmnwhjeuwinuupﬁ:ﬁm
and considers whether it is probable that a taxation suthority will accept an uncertain tax treatment. The Compeny measures its tax balances either based on the
most likely amount or the expected value, depending on which method provides a better prediction of the resolution of the uncertainty.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax provision
Deferred income tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities znd their carrying amounts for fnancial
reporting purposes at the reporting date.

Deferred tax liabilities ars recognised for all taxable temporary differences, except:

When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the
time of the ransaction, affects oeither the accounting profit nor taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets
are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of
unusad tax credits and unused tax losses can be utilised. The carrying amount of deferred tax assets is reviewed at each reportng date and reduced to the extent
that it is no longer probable that sufficicut taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised defirred tax
assets are re-assessed at each reporting date and are recognised 1o the extent that it has become probable that future taxable profits will allow the defierred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realised, or the liability is settled, based
on tax rates (and tax |aws) that have been enacted or substantively enacted at the reporting date.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same taxation authority.

Taxes paid on scquisition of assets or on incurring expenses

Assets are recognised net of the amount of GST paid, except when the tax incurred on a purchase of assets is not recoverable from the taxation autherity, in
which case, the tax paid is recognised as part of the cost of acquisition of the asser.

Expenses are recognised net of the amount of GST paid, except when the tax incurred on a purchase of services is not recoverable from the taxation autharity, in
which case, the tax paid is expensed off in statement of profit and loss.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of ather current/ non- current assets or other current liabilities
in the balanca sheet.

L. Property, plant and equipment

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impainent losses, if any. Property, plant and equipment is depreciated
on a written-down value basis to its residual value over its estimated useful life. r .

An item is recognised as an asset, if and only if, it is probable that the future economic benefits associated with the item will flow to the Company and its cost
can be measured reliably.

Cost of an item of property, plant and equipment comprises its purchase price, including impont duties and non- refundable purchase taxes, after deducting trade
discounts and rebates, any directly attributable cost of bringing the item (o its working condition for its intended use and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

Subsequent costs are capitalized on the carrying amount or recognized as a scparatc asset, as appropriate, only when future economic benefits associated with
Mimmmmwﬂwwummmdmofmeimmbemmww,Whmnipiﬁmtpuuofm.plmmdnqujmmmmquhd
wberwhwdummull,&_menydepmim%wmleh«bmdouthdnpndﬂcuuﬂdlim. The carrying amount of any component accounted for
z;sepn_me asset is derecognized when replaced. All repair and maintenance are charged to statement of profit and loss during the reporting period in which

are incurred.

Advances paid towards the acquisition of property, plant and cquipment outstanding at each balance sheet date is classified as capital advances and the cost of
assets not ready Lo use before such date are disclosed under 'Capital work in progress'.
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Nota to the financial statemants for tha year ended March 31, 2026

(AN amounts are in INR thousands except for number of shares, unless otherwise stated)

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined a3 the difference between the sales proceeds and
the carrying amount of the asset and is recognized in the statement of profit and loss on the date of disposal or retirement.

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their estimated useful lives using the written-
down value and is generally recognized in the statement of profit and loss. The management has determined the estimated useful lives of the property, plant and
equipment based on the consideration of useful lives as prescribed under part C of Schedule 1T of the Act. Estimated useful lives of items of property, plant and
equipment for the current and comparative periods are as follows:

i Useful life (in years)
Computer and Peripherals 3
Vehicles 8
Furniture and fixtures 10
Office equipment 10
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at cach financial year end and adjusted prospectively,
if appropriate.

g Intangible assets

Intangible assets are recognised when the Company controls the asset, it is probable that future economic benefits attributed to the asset will flow to the Company
and the cost of the asset can be measured reliably.

Amortisation is computed using the straight-line method over the expected useful life of intangible assets.
Subsequent expenditure on intangible assets is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates.
All other expenditure, is recognised in profit or loss as incurred.

The Company has established the estimated useful lives of different categories of intangible assets as follows:
Assets Useful life (in years)
Software 5

Development costs previously recognized as an expense are not recognized as an asset in a subsequent period.

b. Provisions and contingencies

Provisions

Provisions are recognised when the Company has & present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

When the Company expects some or all of & provision to be reimt d, the reimk is recognised as a sep asset, but only when the reimbursement

is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is ial, pi d | using a current pre-tax rate that reflects, when appropriate, the risks specific to the
linbility. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingencies

A contingent liability is a possible obligation that arises from past cvents whose existence will be confirmed by the ocowTence or non-occurrence of one or mare
uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources
will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it
cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the financial statements.

i. Employee benefits

The Company's employee benefits mainly include wages, salaries, bonuses, defined contribution plans, defined benefits plans, compensated absences, deferred
compensation and share-based payments, The employee benefits are recognised in the period in which the associated services are rendered by the Company
employees. Short-term employee benefits are recognised in Statement of Profit and Loss at undiscounted amounts during the period in which the related
services are rendered.

Defined benefits plans

For defined benefit plans (gratuity), the liability or assct recognised in the balance sheet is the present value of the defined benefit obligation at the end of the
reporting period less the fair value of plan assets. The defined benefit obligation is calculated by an independent actuary using the projected unit aredit method.
The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of
the reporting period on government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is
included in benefit in the statement of profit and loss.

Re-measurement gains and losses arising from experience adj and changes in actuarial essumptions are recognised in the period in which they occur,
directly in other comprehensive income. They are included in retained earnings in the statement of changes in equity and in the balance sheet. Re-measurements
are not reclassified to profit or loss in the subsequent periods.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in statement of profit
or loss as past service cost.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The Company measures the expected

L

cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has lated at the reporting date, The Company
recognizes expecled cost of short-term employee benefit as an expense, when an employee renders the related service.
The Company reats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for Such

long-term compensated sbsences are provided for based on the actuaril valuation using the projected unit credit method at the reporting date. Actuarial
gains/losses are immediately taken to the statement of profit and loss and are not deferred. The obligations are presented as current liabilities in the balance sheet
if the entity does not have an unconditional right to defer the settlement for at least twelve months after the reporting date.

Defined contribution plans

The Company's contributions 1o defined contribution plans (provident fund) are recognized in the statement of profit or loss asand when the employee renders
related service. The Companyhas no further obligations under these plans bevond its periodic contributions

The Company provides for liability at period end on account of un-availed eamed leave and LongTerm. Incentive Plan (*LTIP") as per actunial valuation using
projected unil credit method
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| i i jod in which
Lishilities for wages and salaries, including non-monetary benefits that are expected to be setiled wholly within 12 mauhl after the end of the peri
theanpluyusra.fd:maulawd service re recognised in respect of emplayees® services up to the end of the reporting period and are measured at the amounts
expected 10 be paid when the liabilitics  are settled. The liabilities are presented as employee benefit payable under other financial liabilitics in the balance
sheet.

Other employee beneflty

The employees of the Company arc cntitled 1o compensated absences as well a3 other long-term benefits. Compensated absences benefits comprises
of encashment and availment of lcave balances that were eamed by the emplayees over the period of past employment,

The Company provides for the liability towards the said benefits on the basis of actuarial valuation carried out quarterly as at the reporting date, by an-
independent qualificd actuary using the projected-unit-credit method. The related re-measurements are recognised in the Statement of Profit and Loss in the
period in which they arise.

|- Foreign currency transactions

Transactions in foreign currencies are translated into INR, the functional currency of the Company, at the exchange rates at the rates of the transactions or an
average rate if the average rate approximates the actual rate at the date of the transaction.

Monetary asscts and lLiabilitics denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date,
Non-monetary ilems that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial transactions,
Non y items d at fair value in a foreign currency are translated into the functional currency using the exchange rates at the dste when the fair
value is determined. The gain or loss arising on translation of non-monetary items that are measured at fair value is treated in line with the recognition of the gain
or losS on the change in fair value ofthe item (i.c. translation differences on items whose fair value gain or loss is recognised in Other Comprehensive Income
(OCI) or profit or loss are also recognised in OCI or profit or loss, respectively).

k. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets
Initial recognition and measurement
All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs
that are attributable to the acquisition of the financial asset. However, trade receivables that do not contain a significant financing component are measured at
transaction price.
Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
Debt instruments at amortised cost
A debt instrument is measured at the amortised cost if both the following conditions arc met ;
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding,
f\ﬁerinimlmmmt, such financial assets are subsequently measured at amortised cost using the effecti've interest rate (EIR) method. Amortised cost
is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally applies to
trade and other receivables and is most relevant to the Company.
Debt instrument st FYTOCI
A debt instrument is classified as at the FVTOCI if both of the following criteria are met:
2) The objective ofthe business model is achieved both by collecting contractual cash flows and selling the financial assets,
b) The asset's contractual cash flows represent SPPI,
Mthwmuimlmmmmm:mlummmmminiﬁwyuweﬂasaturhr:pu-ﬁngdmufu’rw]un Fair value movements are

ized in the other comprehensive income (OCI), However, the Company recognizes interest income, impairment losses and reversals and foreign
exchange gain or loss in the statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified
from the equity to the statement of profit and loss. Interest eamed whilst holding FVTOCI debt instrument is reparted as interest income using the EIR
method.
Debt instrument at FVTPL
FVT'PLisamidualcmgm-ymrrdebtinmmum.mmttinmgwhwdmnmmmemmrmmmmunmuﬁaadmwnF\’I‘OCL
i classified as at FVTPL.
In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such

£ e "

election is allowed only if doing so reduces or eliminates a s y (referred to as *accounting mismateh’).

Debt instruments included within the FVTPL category are measured at fair value with all ch 2 gnized in the of profit and loss.
Derccognition

Aﬂnancialm(ur.whezupplicable,lpnnafaﬂum:hlumorpuiufnmpofsimﬂarﬁumcmm is primarily derecognised (i.e removed from the
Company's balance sheet) when: ) be

» The rights to receive cash flows from the asset have expired, or

. 11|eCnmpmyhulms&rredilsrightsmrwdwmhﬂwsﬁmmeamluhumumadmnhﬁgnﬁmmplymemcduedcuhﬂminmuwithmmmm
ddnymamirdpnrqmden‘pus-ﬂlmuwlmngmm;mdeimcr{a)HleCmpmyhlsnns[medmhmnﬁauyaﬂm:ﬂsmdmmﬂmcmu(h}
metlompanyhnwmuumfmedwmumdsuhmﬁaﬂyIlllhedmmdmwudsofthnmhnhnmﬁmmnlnf&m

When the Company has transferred its rights 1o receive cash flows from an asset o has entered into a pass-through 1, it eval ifand to what extent

it has retained the risks and ds of hip Whmithuneilh:rmsl'a'ruﬁnormainedsubaunﬁaﬂylllufrthen‘sk;wdmnﬂAﬁﬁhem transferred
aIcoatml ofﬂ!:uwt. I.h:f;mpll?;);ﬁnﬁnﬁeswmmﬁummsfumdmwmeumofﬂleCmm'smﬁmimginwlm hmumn::efhnm
50 recognizes an associated ty. transferred asset and the associated liability are ured i i igati

b rephydasy Iy are measured on a basis that reflects the rights and obligations that the
Impairment of financial assels

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recogniti impairment financial assets
that are debt instruments, and are measured al amortized cost ¢.g,, loans, debt securities, deposits, trade reccivables md?u:::hm R

The Company follows ‘simplified approach’ for recognition of impai loss all on trade receivables. The application of simplified h does not
require the Company to track changes in credit risk. Rather, it recognizes i pai loss all a P PHIES EDORCY
e o o s based on lifetime ECLs at each reporting date, right from
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For recognition of impairment 08 on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, 12-month expecied credit loss (ECL) is used to provide for impairment loss,
However, if credit risk has increased significanily, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no
longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a
portion of the lifetime ECL which results from default events that are possible within 12 months afler the reporting date.

ECL iy the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects
to receive (i.e., all cash shortfalls), discounted sl the original EIR.

‘The Company uses a provision matrix lo determine impairment loss allowance on portfolio of its trade receivables. The provision matrix is based on its historically
observed default rates over the expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical observed
default rates are updated and changes in the forward-looking estimates are analyzed.

ECL impai loss all e (or I} recognized during the period is recognized as income/ expense in the of profit and loss. This amount is

Le,, as an integral part of the measurement of those assets in the balance sheet, The allowance reduces the net carrying amount. Until the asset meets write-off
criteria, the Company does not reduce impairment allowance from the £ross cammying amount,
Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities a fair value through profit or loss, loans and borrowingy, payables, or as derivatives

desig a5 hedging in an effective hedge, as appropriate.
All financial Tibilities are recognized initially at fuir value and, in the case of loans and borrowings and paysbles, net of directly attributable transaction costs,
Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification
1s treated s the derecognition of the originel lishility and the

Offsetting of financial instruments

Financial assets and financial lisbilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on & net basis, 1o realise the assets and seitle the ligbilities simultaneously.

L lmpairment of non-financial assets
PPE and intangible assets

PPE (including Capital work-in-progr (CWIP)), ROU and intangible assets with definite lives, are reviewed for impairment, whenever events or changes in
circumstances indicate that their carrying values may not be recaverable. IAUD is tested for impairment, at least annually and whenever circumstances indicate
that it may be impaired,
Fwthepurpnscufmpnimummhg,mcmomblnamm(malis,highu-amerairvaluclmcumwwumthenluinm)iswmmindiﬁm
IssaInsis,mlmlhensﬂdmmtgm&cﬂshﬁw:thalm}lrgdyindcpendmlnflhmcﬁmmmhwhi:hmﬂtmﬁbmi!
dﬂ:minedattthGUlcvtlmwhichﬂnnidmabelw,lfmwﬁmmwcﬁﬂmmmhmmwmhmﬁwﬁn
MSmunmtofl'mﬁimﬂLussismnsu:edhy&smmlhywmmmcmwmgvﬂmofhm!mumﬂﬁrmmw amount and
allocated on pro- rata basis,

Reversal of impairment losses

Impairment loss in respect of goodwill is not d, Other impai losses are d in the Statement of Profit and Loss and the carrying value is increased
to its revised recoverable amount provided that this amount does not exceed the carrying value that would have been determined had no impairment loss been
recognised for the said asset / CGU previously,

m. Earnings/ (loss) per share (EPS)

Basic EPS amounts are calculated by dividing the profit/ (loss) for the period attributable to equity holders by the weighted average mumber of Equity shares
outstanding during the period

Diluted EPS amounts are calculated by"dividing the profit/ (loss) attributable to equity holders by the weighted average number of Equity shares outstanding
during the period plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity
shares.

n. Segment reporting

Oy g SEET are reported in a manner consistent with the internal reporting provided (o the chief operating decision-maker. The C pany of ina
single operating segment and geographical segment.
0. Borrowing Cost

Borrowing costs consist of interest and other ancillary costs that the Company incurs in connection with the borrowing of finds. The borrowing costs directly
ibutable to the acquisition or construction of any assct that takes a substantial period of time o get ready for its intended use or sale are capitalised. All other
b ing costs are recognised in the Statement of Profit and Loss within finance costs in the period in which they are incurred.

p. Exceptional Items

On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of the Company is such that its disclosure
improves the understanding of the performance of the Company. Such income or expense is classified as an exceptional item and accordingly disclosed in
financial statements, Significant impact on the financial statements arising from impairment of investments in subsidiaries and iates, gain/ loss on disposal
of subsidiaries and associates (other than major lines of business that meet the definition of a discontinued operation) and provision for ad are considered
and reported as exceptional items.




PREPONLINE FUTURIST PRIVATE LIMITED

CIN: UB0902DL2020PTC366692

Note to the financial statements for the year ended March 31, 2026

(All amounts are in INR thousands except for number of shares, unless otherwise stated)

4.1

)

b)

3 Recent pronouncements

New amendments adopted during the period

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules
s issued from time to time. During the year ended March 31, 2026 and upto the date of issuance of financial statements, MCA has amends following Ind AS:
Ind AS 21 - The Effects of Changes in Foreign Exchange Rates

Ind AS 1 - Presentation of Financial Statements

Ind AS 7 - Statement of Cash Flows

Ind AS 107 - Financial Instruments: Disclosures

Ind AS 12 - Income Taxes

‘The amendments are applicable for annual periods beginning on or after April 1, 2025. The Company has evaluated the amendments and based on its evaluation
has determined that it does not have any impact in its financial statements.

Amendments to Ind AS issued but not yet effective

MCA vide notification no. G.SR. S49(E) dated August 13, 2025 has issued the Companies (Tndian Accounting Standards) Second Amendment Rules, 2025
which amends following Ind AS (as applicable to the Company):

Ind AS 1 - Presentation of Financial Statements

Ind AS 10 - Events after the Reporting Period

The amendments are applicable for annual periods beginning on or after April 1, 2026. The Company has cvaluated the amendments and the impact is not
expected to be material,

Significant accounting judgements estimates and assumptions

The preparation of the Company's requi g to make judg; , estimates and assumptions that affect the reported amounts of , EXpenses,
assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities, U inty about these assumptions and estimates could result
mmumamﬁmmmmgmdmammﬁaminfmreperiods.

Other disclosures relating to the Company's exposure to risks and uncertainties includes:

. Capital management Note 37

- Financial risk management objectives and policies Note 33

Key sources of estimation uncertsinties
Tb:lcymmPﬁmsmngﬂwﬁmeﬂmeﬁmmmmmummmwhw.mﬁmﬁﬁofmﬂm
IﬂjummwmemyiugmumﬂmmdIilbilitiuwilhinihewnﬁnmcialyeu,mﬂuaibedbdw.mf‘ pany based its ptions and estimates
on ilable when the financial statements were p d. Exi i and assumptions about future developments, however, may change

ﬁmmtaehmgawdmmﬁﬁngmnmqud'&mmmloﬁhcf‘ pany. Such changes are reflected in the assumptions when they occur,
Defined benefit plans (gratuity benefits)
MomofmedeﬁndbmeﬂxpmiwplmmmmmplmwcdMuwhmmmwmemmmwm
mni:lvllmb}ms.Anmuidvﬂnﬁmmdmm&dngwiomumpﬁmsdmmymﬁmmmhdmhhm.Mhdndelh
dwmhnimnfihediammtme;ﬁm:sluyhumamdmauﬁlymnmwdsmﬂedﬁuwwdhmevﬂnﬂimuﬁnknumm.lw
bmﬁmhlipﬁmishiyﬂymﬁﬁwmdmguinmmumpﬁmnnmﬂimmmﬁndummﬁngdm
Thamwmmbjmmdmgciam&mmhmmmﬁmmhﬂmmmmmﬂm
rates of go bonds in currencies consistent with the ies of the defined benefit obligation.
Themumli:ymishmdmpuhlidymihbiemwuliwublumme.mmmmqumummmmnmmmec
dmnsns.FumrcMWMWMmMmmdﬁmnhﬂﬂmmfwmm.memmMm
given in Note 34

Fair value measurement of financial instruments
Whmﬂleflirvahmofﬁnmﬁa]usﬁsmdﬁmmlIiabjliﬁes:mdedinlhebdmeuMmummwmqmmmiﬂuﬁwmm
!uirwlueil:nmuredu:ingvﬂuﬁmwd;ﬂqumindndingthnDCFmodd,mhpmmmmoddsmm&mobsuuuem-hmwhmpossiue.hu
where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit
risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments. See Note 32 and 33

for further disciosures.
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: UB0902DL2020PTC366692

Note to the financial statements for the year ended March 31, 2026

(AN amounts are In INR thousands except for number of shares, unless otherwise stated)

6 Other intangible assets

Particulars Software Total
Gross carrying amount
Ax at April 01, 2024 296 296
Additions - -
Disposals - -
As at March 31, 2025 296 296
Additions - .
Disp n -
As at March 31, 2026 19% 9%
Accumulated Depriciation
As at April 01, 2024 108 108
Charge for the year 3 n
Disposals - .
As at March 31, 2025 139 139
Charge for the year 26 26
Disposals - 5
As at March 31, 2026 165 165
Net carrying amount
As at April 01, 2024 it 138
As ut March 31, 2025 157 157
As at March 31, 2026 131 131
7 Inventories
As st
i March 3::1“6 March 31,2025
Stock-in-trade
In hand 3,713 5958
3,713 5958
Less: allowance for inventory obsolescence - *
3713 5958

13
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: US0SD2DL2020PTCI66692
Note to tha financial statements for the year ended March 31, 2026
(All amounts are in INR thousands except for number of shares, unless otherwise stated)

9 Cash and cash equivalents

10

11

12

Particulars

As at
March 31, 2026

Asat
March 31, 2025

Cash on hand
Balances with banks:

1. Current accounts

Total cash and cash equivalents

For the purpose of the

of cash flows, cash and cash equivalents comprise the following:

862

21

2,187

2,118

Particulars

As at
March 31, 2026

As at
March 31, 2025

Balances with banks:

Cash on hand

Balances with banks:

i. Current accounts

Total cash and cash equivalents

Loans

862

2,187

118

Particolars

As at
March 31, 2026

As at
March 31, 2025

Unsecured and considered good
Loans to employees

Other financial assets

219

219

140

Particnlars

Noo-turrent

Asat
March 31, 2026

Asat
March 31, 2025

Asst
March 31, 2026

As at
March 31, 2025

Unsecured, considered good

Bank deposits

Interest accrued but not due oo deposits
Security deposits

Other receivables

Total other financial assets

Other assets

13719
38

70

1,417

d‘del

210

Particulars

Asat

March 31, 2026

Asat
March 31, 2025

Unsecured, considered good

Prepaid expenses

Balances with statutory/ government authorities
Total other assets

17

1,925

35
L8N

1,846

15




PREPONLINE FUTURIST PRIVATE LIMITED
CIN: UB09020L2020PTC366692
Note to the financial statemants for the year anded March 31, 2026

B e  — RS

(All amounts are in INR thousands except for number of shares, unless otherwise stated)

13 Share capital

i Aiil As at
culars March 31,
March 31, 2026 2028
Authorised shares*
20,000 cquity shares of INR 10 each
(March 31, 2025 : 20,000 equity shares of INR. 10 each) 200 200
200 200
Tasued shares, subscribed and fully paid-up shares
10000 equity shares of INR 10 each 00
(March 31, 2025 : 10000 equity shares of INR 1 each) 10 .
100 100
Equity Shares
A. Reconcilistion of number of equity shares
For the year ended For the year ended
Particalars March 31, 2026 March 31, 2025
Numbers Amount Numbers Amaunt
At the beginning of the period/year 10,000 100 10,000 100
Change during the year n - 5 4
At the end of the period/year 10,000 100 10,000 100

B. Terms/Rights attached to equity shares

As on March 31, 2026, the Company has issued equity shares having a par value of INR 10/- per share, Each holder of equity share is entitled to onc vote for every

share held in the mecting of equity holders. The Comp \ares and pays dividends in Indian Rupees, The dividend proposed by the board of directors is
subject to the approval of the shareholders in the g annual general mesting.
In the event of liquidation of the Company, the holders of cquity shares will be entilled to receive remaining assets of the Comp y, after distribution of all
prefumtillmmtl.Th=ﬁmwmhmpmﬁmm&embﬂofeqﬁlyahﬂhddbythem.
C. Details of shareholders holdings more than 5% shares
Asat As st
Particul March 31, 2026 March 31, 2025
Number % Holding Number % Helding
Equity shares of INR 10 each fully paid
Physicswallah Ltd 9,999 100% 9999 100%
As per recards of the Company, including its register of shareholders/imembers and other declarati ived from sharcholders regarding beneficial intevest, the
above shareholding represents both legal and beneficial ownerships of shares.
D. Details of shareholding of Promoters in the Company
Asat As at =
March 31, 2026 March 31, 2025 Change during Change
D Number of Number of the year g
sk % Holding el % Holding year
Physicswalleh Ltd 9,99 99.99% 9,999 99.99% - g
Prateck Boob 1 0.01% 1 0.01% - -
As at As at ”
March 31, 2025 March 31, 2024 Change during Change
P Number of Number of the year during the
shares % Holding shares % Holding year
Vivek . 0.00% 4410 44.10% (4,410) (44.10%)
Manish Kumar - 0.00% 3,894 38.94% (3,8%4) (38.94%)
Anurag Pareek - 0.00% 69 6.96% (696) (6.96%)
Physicswallah Lid 9,999 99.99% 1,000 10.00% 8999 89.99%
Prateck Boob 1 0.01% - . 1 001%

E.No equity shares had been issued as bonus, for consideration other than cash and bought back during the year of five years immediately preceding the

reporting date.
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: US0902DL2020PTC366692

Note to the financial statements for the year ended March 31, 2026

(All amounts are in INR thousands except for number of shares, unless otherwise stated)

R

14 Other equity
As at Asat
Etsticiinn March 31, 2026 March 31, 2025
Retained eamings 918) (2,444)
Capital reserve (1,240) (1,240)
(2,158) (3,684)
i) Retained earnings
A. Surplus in statement of profit and loss
Balance at beginning of the period/year (2444) (7.016)
Add: profit for the period/year 1,470 4359
Add: Re-measurement loss on defined benefit plans 56 213
Closing balances (918) (2,/444)
ii) Capital reserve
Balance at beginning of the period/year (1,240) (1,240)
Closing balance (1,240) (1,240)
Nature of reserves:

a) Retained earnings

Retained earnings are the profits/(loss) that the Company has eamed/incurred till Mlmmmmwmﬂmﬁﬁm«m&aﬁbﬁmpﬁd
touhl!dmldm.kminedminpinc}udzmmmmImﬁ(zﬂin)mdcﬁndbmeﬁlplm,mﬁw&lﬁllﬂhrﬂdlﬂiﬁdmm“mﬂ
Loss.

b) Capital reserve

The transaction arising out of transfer of investments between entitics that are under control are d at their carmying amounts. The difference
between the consideration pﬁdmdhwmngmmtumwmmmmmdm The commeon control rescrve will be transferred to retained
eamnings (distributable reserve) when the underlying investment is sold to a third party (entity outside the scope of common control).

15 Borrowings
Particalars As at Asat
March 31, 2026 March 31, 2025
Loan from directors

Other loans

17
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: UB0902DL2020PTC366692
Note to the financial statements for the year ended March 31, 2026
(All amounts are in INR thousands except for number of shares, unless otherwise stated)

17

19

Other fi inl Habilities
Current
Particulars As ot Asat
March 31, 2026 March 31, 2028
Employee benefits payable 657 37
Other Payable 955 955
Total other financial lisbilities 1,612 1,692
Provisions
Non-current Current
Particulars As at March 31, 2026 Aut;l);dil, Asat ml\l;ch!l.
Provision for employee benefits
i. Provision for gratuity (refer note 31 ) 26 18 - -
Total provisions 26 8 - *
Tax asset linbility (net)
Non Current
Particulars March
AsatMarch 31,2026  Asat March 31,2025  As at March 31, 2026 M"m 3,
Unsecured, considered good
Advance tax - - 29 36
Less:- Provision for Income Tax . - 517) (1.492)
Total tax asset/(liability) (net) . - (488) (1,457)
Other liabilities
Curreat
Particulars SR Azt
March 31, 2026 March 31, 2025
Contract liabilities (refer note (a) below) 2,566 4,057
5 dues (including provident fund and tax deducted at source) 152 159
M8 4216
Note (a) Contract liabilities
Current
Asst Asat
Particulars
March 31, 2026 March 31, 2025
Advances from customers 608 256
Deferred revenue 1,958 3,801
Total contract liabilities 2,566 4,057
- Asat Asat
March 31, 2026 March 31, 2025
Opening contract liabilities 4,056 6,234
Amount recognised in revenue (40,626) (6,065)
Amount received in advance during the period/year 39,136 3,887
Closing contract liabilities 1,566 4,056

Contract liabilities represent the amount received against the company's future performance obligation to transfer either goods or services.

19



PREPONLINE FUTURIST PRIVATE LIMITED

CIN: UB0902DL2020PTC366692

Note to the financlal statements for the year ended March 31, 2026

(All amounts are In INR thousands except for number of shares, unless otherwise stated)

1

L1
21(n)

b)

©)

d)

€)

Revenue from operationa
Revenue information
Set out below is the disaggregation of the Company's from with
For the year ended For the year ended
" March 31, 2026 March 31,2025
Revenue from operations
Sale of services 6,450 8,904
Sale of products 34,176 36,336
Other operating revenue < i
Total revenue from operations 40,626 45,240
Disclosure under Ind AS - 115 (Revenue from contracts with customers)
Disaggregated revenue information
Sale of services
Income from coaching services 6,450 8,504
6,450 8,904
Sale of products (net of Goods and Service Tax)
Traded goods 34,176 36,336
34,176 36,336
Timing of revenue recognition
Products/ Services transferred over the time 6,450 8,904
Products/ Services transferred at point in time 34,176 36,336
Total revenne 40,626 45240
Contract balances
articuls For the year ened For the year ended
¥ i March 31, 2026 March 31, 2025
Trade receivables 6,287 9,050
Contract Liabilities 2,566 4,056
Trade receivables uemllynm—:mhmmgmdmwmﬂywtﬂmsofo to 90 days. During the year ended March 31, 2026 : Rs. Nil (March 31,
2025 : Rs. Nil) was recognised as p for expected credit losses on trade receivables. A receivables is right to consideration that is unconditional upon
passage of time.

Reconciliation of revenue recognised in the statemeat of profit and loss with the contracted price:

For the
Revenue as per contracted price 40,626 45240
Adjustments
Discount - -
40,626 45240

Performance obligation and ruuining performance obligation

The remaining perfi id ﬂluwleammmoflhemmmpnummhemduuthcmdnf&::qnmg
ywandnnexplmnonutowhwmmwmwslommmmmmnmue

For the Year ended For the Year ended
Particulars March 31, 2026 March 31, 2025

Other Income

Interest income earned on or

Interest on income tax refund S 2
Interest on fixed depsoits 42 54
Miscellaneous Income 182
Total other income 24 56

20
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PREPONLINE FUTURIST PRIVATE LIMITED
CIN: US0D902DL2020PTC366692

Note to the financial statements for the year ended March 31, 2026
(All amounts are In INR thousands except for number of shares, unless otherwise stated)

23 Direct expenses

27

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Royalty 4,945 4,693
Cover Printing 1,659 2218
Book binding expense 750 1,033
1354 7,944
Purchase of traded good sold
isinmen a1, 026 area 1, 5.
Study material 3,140 9,903
3,140 9,903
Changes in inventories of stock-in-trade and finished
ended
Tt " are 3, 2026 " Vareh 31, 025
Opening Stock:
Traded goods 5,958 6,487
5958 6,487
Closing stock
Traded goods 3,713 5958
3,713 5,958
Net decrease/ (increase) 2,245 529
Employee benefits exp
ended
sty e “edu
Salaries, wages and boous 8,003 6,864
Contribution to provident and other funds 347 m
Gratuity expenses (refer note 31 ) 74 172
Staff welfare expenses 311 358
Total 8,735 7.667

On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social
Security, 2020, mmmmmm Health and Working Conditions Code, 2020 (collectively, the "Labour Codes™), which consolidate twenty-nine
existing labour laws into a unified fr ployee benefits during employment and post-empl The Labour Codes introduce several
changes, including a uniform definition ot‘wagea md enhanced leave-related benefits. To ensure smwh implementation, the Ministry of Labour and
Employment has also issued the Frequently Asked Questions (FAQs) on the four codes. The Company has assessed the financial implications of these
changes, which have resulted in an increase in gratuity liability arising from past service costs and an increase in leave liability by [NR 8 thousands
Considering that the enactment of the Labour Codes is non-recurring in nature, meGmunhlspmmledlhemunﬂmwu “Impact of Labour Codes™

under Exceptional Item in the financial results for the year ended March 31, 2026, The Company to monitor de lating to the Labour
Codes and will evaluate the impact, if any, on the of liabilities pertaining to employes benefits.
Finance costs

For the year ended For the year ended
Particulars

March 31, 2026 March 31, 2025

Interest on delay deposit of:
GST and others . 4
Bank charges 5 =

21



PREPONLINE FUTURIST PRIVATE LIMITED

CIN: UB0S02DL2020PTC366692

Note to tha financial statements for the year ended March 31, 2026

(All amounts are in INR thousands except for number of shares, unless otherwise stated)

28 Depreciation and amortisation expense

For the ended For the

Particulars Mntl,;.lrlm mrﬁ,;;.r;i?
Depreciation on property, lant and equipment refr note 5 ) 26 T
Amortization of other intangible assets (refer note 6 ) 2% 3

252 376

29 _Otherexpenses
For the year ended For the
Advertisement and publicity expenses 103 10
Rent expenses 399 525
Legal and professional charges 56 %7
Bad debt 192 1m
Freight and forwarding charges 1,484 945
Office expenses 252 76
Commission expenses 3351 399
Technology expenses 238 303
Travelling and accommodation expenses 102 20
Power and fuel expenses 74 210
Payment gateway charges 83 131
Assets written off 3 59
Repairs and maintenance:
Others 40 58
Communication cost 204 192
Payment to auditor 360 90
Insurance charges 32 37
Rates and taxes 1 -
Brokerage expenses . %
Miscellaneous expenses 5,053 1,383
12,027 9,485
29(s) _Payment to suditors:

— =
As auditors:
Audit fee 360 90

360 20

30 Earnings per share (EPS)

Basic and diluted EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average number
of equity shares outstanding during the year. The Company has not issued any dilutive potential equity shares that would convert into equity shares.

The details used in the calculation of basic and diluted EPS :

For the year ended For the year ended
Pasticulars March 31, 2026 March 31, 2025
Profit attributable to the equity shareholders as per Statement of profit or loss (A) 1,470 4359
Weighted average number of equity shares in calculating basic EPS (B) 10,000 10,000
Weighted average number of equity shares in calculating diluted EPS (C) 10,000 10,000
Equity share of face value Rs 10 per share
Basic earnings per share (INR) (A/B) 147.0 436
Diluted eamings per share (INR) (A/C) 1470 436
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PREPONLINE FUTURIST PRIVATE LIMITED
CIN: UB0902DL2020PTC366602

Note to the financial statements for tha year anded March 31, 2026
(Al amounts are in INR thousands except for number of shares, unless othe

A

Emplayee beneflts

The disclosures required under Ind AS 19 "Employee Benefits "as given below:

Defined contribution plans:

The Company has classified the various benefits provided to employees' as follows:

Defined Contribution Plans - Provident Fund
Employee State Insurance Plan

Contribution to Defined ibution plans, ized as

{ 2 x

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Company'’s contribution to provident fund and other funds

Defined benefit plan:

The Company operates the post-employment defined benefit plan -
The employees' gratuity fund defined benefit plan, The present value of obligation is d

method in case of gratuity.

347

347

73
m

using by projected unit credit

The following table sets out the status of the defined benefit obligation i

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Net defined benefit liability- gratuity
Total employee benefit liabilities

18
18

Non current

Current

(D) Reconciliation of the net defined benefit lisbility

26
6
26

m&uwingmblashnwsammdlh&wﬁummupmingbmmmsdmhgbdmfoxmenadeﬁwlbmﬁtlhhﬂiy-ﬂmm

For the year ended For the year ended
Partcalars March 31, 2026 March 31, 2025
Balance at the beginning of the year 18 131
Current service cost 68 152
Interest cost 6 20
Actuarial losses recognised in other comprehensive income (1% (285)
Past Service Cost 8 =
Bal at the end of the year 15 13
ii) Expense recognised in profit or loss
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Current service cost 68 152
Interest cost 6 20
Past Service Cost 8 e
52 112
iti) Remeasurements recognised In other comprehensive income
. For the year ended Faor the year ended
culs
Farteaiars March 31, 2026 March 31, 2025
Actuarial (gainloss on defined benefit obligation (75) (285)
s (285)

23



PREPONLINE FUTURIST PRIVATE LIMITED

CIN: UB0902DL2020PTC366892

Note to the financial statements for the year ended March 31, 2026

(All amounts are In INR thousands except for number of shares, unless otherwise stated)

iv) Actwarial assumptions

Principal actuarial assumptions at the reporting date (expressed as weighted averages):

Partialens “Warchol s warchat,ons.
Financial assumptions

Discount rate 6.55% 6.45%
Future salary growth 5% %
Demographic assumptions

Morality rate TALM (2012-14) Ult TALM (2012-14) Ut
Retirement age 58 58
Attrition Rate (p.a.) 69.23% 69.23%

The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yields available on Govemnment
bonds. The estimate of rate of escalation in salary considered in actuarial valuation, taken into account inflation, seniority, promotion and other relevant
factors including supply and demand in the employment market.

As at March 31, 2026 , the weighted average duration of the defined benefit obligation was 4.06 years ( March 31, 2025 : 5.01years)
v) Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant sctuarial assumptions, holding other assumptions constant, would have affected the
defined benefit obligation by the amounts shown below.

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Increase Decrease Increase Decrease
Discount rate (1%) 25 % 15 19
Future salary growth (1%) 2 25 19 18
Atirition rate (1%) 24 27 17 20

Although the analysis does not take into account of the full distribution of cash flows expected under the plam, it does not provide an approximation of the

sensitivity of the assumptions shown.
vi) Maturity profile
The table below shows the expected cash flow profile of the benefits to be paid to the current membership of the plan based on past service of the employees
as at the valuation date;

For the year ended For the year ended
Rerticamry March 31, 2026 Mareh 31, 2025
1 Year 032 02
2.5 years 29.00 2131
6-9 years 1.00 090

10 years and above 0.02 0.01
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: US0902DL2020PTCI66692
Note to the financial statemants for tha year ended March 31, 2026 w
(All amounts are in INR thousands except for number of shares, unless otherwise stated)
32 Falr valuation
e d or disclosed in the financial statements are categorised within the fair value hierarchy, deseribed

assots and linbilities for which fair value is
f:n!;,lnlc;:l. bmd": the lowest level input that is significant to the fair value measurcment 5 8 whole:

uoted prices (unadjusted) in active markets for identical assets or lisbilities. This includes quoted financial instruments, govemment

Level 1: 1 are n
x}luum and mutual funds that have quoted price.
Level 2: Inputs are other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.c. as prices) or indirectly (ie

derived from prices). This includes derivative financial instruments.

daumjnedinwhuleurinpmuﬁnguﬂuukmmoddbudm

Level 3. Inputs are not based on observable market data (unobservable inputs). Fair values arc they based on available market

mthnmnﬂ'lhetm}_medbypdmﬁmnhmhiemmmmmuaiomhthemuinmmww
dala, This includes unquoted equity shares.

(li) Financis] instruments measured at fuir value

Carrying value Fair Value
As at Asat As st Asat
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

Financial assets
Amortised cost - -
Loans 219 140 219 140
Trade receivables 6,287 9,050 6,287 9,050
Cash and cash equivalents 2,118 2,408 2,118 2,408
Other financial assets 79 1,627 il 1,627
Total 1,703 13,225 8,703 13,225
Financial lisbilities
Amortised cost :
Borrowings = i . =
Trade payabies 12,368 17,976 12,368 17,976
Other financial liabilities 1,612 1,692 1,612 1,692

13,980 19,668 13,980 19,668

Themﬁnsvﬂueofmhmdmhcquivﬂmu,uﬁ:mduhiu.lm.mdepnyablu, short-term borrowings, other current financial asscts and liabilitics
approximate their fair value mainly due to the short-term maturities of these instruments.

Financial risk management objectives and policies

The Company's principal financial Liabilities comprise & ing uadcmduhapaynhlesmdu&zﬁmdﬂﬁahﬂjﬁu,mmmmofmﬁw
Haﬁihyismﬁnmu&cwmopum.mcmsyﬁndpdEnmddmﬂsindude!mw.kﬁemdothumdﬂhhﬁ.mhmdmhwuiﬂlm
unbilled reczivables and other financial assets that derived directly from its operations.

m&mwyismdmmﬂaﬁsk,aedj:riskmdliquidityriskmmw;mmmmtwmewofﬂmﬁﬂum
Company's senior B mimlh:ﬁnmcillﬁsksmdlhuppmpzimﬁmiﬁriakgwmwﬁ-ummmiﬁ:rtb:Cmpmy.TheCmrmy’sﬁnmﬁd
rilkln:iviﬁnmgnmadbynppmpmkpoliv:ieundpm:admmwﬁmwﬁmmidmﬁﬁuimmmmmgdmmwmlh
Company's policies and risk objectives.

Market risk
mmsmmmwmmm—myuwmmmmmnmm-wmmmwm'smmm
value of its holdings of financial i ts. Market risk is armributable to all market risk sensitive financial instruments including foreign currency receivables

and payables and I‘Emg term debt. Market risk comprises of three types of risk: currency risk, interest rate risk and equity price risk.

a) Interest rate risk
TheCommisnnln:pmedloinwumurisksinwmmpmydw'thnwmyexlcnulbwmwingslhmmnedmﬁmmmm

b) Foreign currency risk

Fcnigno.trmcymkisﬂwrisklhmtbefnirvalunnrﬁ.nunmhIlw:ol‘lu p will fl [ of changes in foreign exchange rates ¥
do not have any unhedged foreign risk exp P
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PREPONLINE FI.ITURI:TTc :::::;‘l LIMITED
CIN: US09D2DL2020! _
tements for the year ended March 31, 2
mﬁhmt;:::: E?:r:d f:!:!':ousands except for number of shares, unless otherwise stated)

£ Price Riak
The Company is not exposed to price risk since company does not have amy investments

financial loss. The Company

Credit risk "

i i terparty will not meet its obligations under a financial instrument of customer contract, leadingtoa |
m:mﬂ:lmm perating activities (pri G"{ trade receivables) and from inmbu'nliwﬁuinm&ngdmmumnm’ gm

deals with parties which has good credit rating/ worthiness or based on the Company internal assessment. The Compeny's maxim

credit risk s limited to the carying amount of following types of financial assets.

-trade receivables,

-hmsmdmciuhluw!iedl.mmﬂ:isud cost.

~security deposits

. . ; o artics, identified
The Company assesses and manages credit risk based on internal ssscssment, continuously monitoring defaults of ¢ and other :
T vdualy o by the Company, and incorpoaie his information ino it cedit sk conrols e crodit asessmet s erormed ox cach class of

financial instruments with different characteristics. The maximum exposure to credit risk 48 at the reporting date was:

Asat Asat
Particalirs March 31, 2026 March 31,2025
Loans 219 140
Trade rectivables 6,287 9,050
Security Depasit 70 70
Total 6,576 9,260
(i) Credit risk related to cash and cash equivalents and bank deposils is managed by only accepting highly rated. banks and diversifying bank deposits and
accounts in different banks,
(i) The Company clooelymw'mtheuedit-wmﬁimnuf&hmﬁmﬁhmdqms&nmmmmtwuﬂtlm of customers, thereby,

receivable that become past due.

limiting the credit risk. The Company assesses increase in credit risk on an ongoing basis for amounts

(iii)ﬂﬂlcrﬁmu‘llmmmednmrﬁscdmmdnlyhchﬂslmmda&vmwmunpluym.mwitydqw’t:mdm whuefheuuihriskis
awiragedloheminimﬂudmubililyot‘whmmuismmiwminmﬂwinwm:,mzcunpmy}mmtmnindmyadilimumdmﬂm

was no modification in any financial assets.

b) Expected credit losses
Tthmmyhuudﬂnupewﬂuednhumoddmmmmhnpdmmlmwmmm ivabl p

Liquidity risk

Prudent liquidity n mm:gmmlﬁnpﬁamdnﬁnjngsnﬁdmtmhmﬂ&emﬂubﬂitycfﬁnﬁu&mn@mueqnnemummnimdqdi‘tbdl.iﬁasw
meet obligations when duc. Management monitars rolling nfithmpany’iquuidilyposiliunmﬂmhmdcﬂqmvﬂmwmchsisnf:xpwd
mhﬁuw&Inaddiﬁm.lbetmpmy’sI:'quidilymmgmmlinvolvespmjecﬁnsmhﬂmmmmmlwﬁufﬁqmdmmmmm
muiminghdmumeuﬁquidhynﬁuswmmalmdmsw_,' y requil and maintaining debt financial plans

abilities based on contractual undiscounted payments:-

The table below summarises the maturity profile of the Company's financial li

As at March 31, 2026
. Carrying Less than 1
Particular Seanunt On Demand year 1-2 years 2.5 years More than § years
Trade payables 12,368 - 6,126 6,242 B 4
Other financial liabilities 1,612 - 1,612 - i
13,980 - 7.138 6,242 - -
As at Mareh 31, 2025
seul Carrying Less than 1
F r amount On Demaca year 1-2 years 2Syan More than § years
Trade payables 17,976 - 17,975 - . K
Other financial lisbilities 1,692 . 1,692 - . "
19,667 - 19,667 . . _
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: UB0902DL2020PTC366692

Note to the financial statemants for the year ended March 31, 2026

(All amounts are in INR thousands except for number of shares, unless otherwise stated)

3 Segment information

The Company's primary business segment is reflected based on principal business activities carried on by the Company. Chief Operating Decision Makers
('CODM) cvaluates the Company's perfi and all based on analysis of the various performance indicators of the Company as a single
unit. Therefore, there are no sep portabl hw'nememmupumd.\s|ol-0pmliu;Scsmmu.TheCompmymuinmerwwthMnm
segment i.e. engaged in the busincss of education by providing online and offline cosching and study materials and is primanly operating in India and hence,

idered as single geographical segment. All the recognised revenue is from the external customers. No single customer accounts for more than 10% revenue
of the Company.”

Related party disclosures
List of Related Parties

In accordanoe with the requirements of Ind AS -24 Related Party Disclosures, names of the related parties, nature of related party relationship, transactions and
outstanding balances where control exists and with whom transactions have taken place during the period are:

Nature of relationship Name of the party

Parent Company/Ultimate holding Physicswallah Limited (Formerly known as Physicswallah Private Limited)

Related parties that are member of same group

Penpencil Edu Services Private Limited

Kay Lifestyle And Wellness Private Limited

Knowledge Planet Holdings Limited

iNeuron Intelligence Private Limited

Utkarsh Classes & Edutech Private Limited

Xylem Learning Private Limited

Physicswallah Inc. (w.e.f. July 31, 2024)

Finz Finance Private Limited (w.c.f. December 16, 2024)

Finz Fintech Private Limited (w.e.f. December 30, 2024)

Bhart Innovation Private Limited (w.c.f November 26, 2024)

PW Foundation

Guiding Light Education Technologies Private Limited (w.e.f September 02, 2025)
Physicswallah Student Housing Private Limited (w e.f 09.03.2026)

eay

Nextseed Foundation (w.e.[. March 18, 2026)

Subsidiary of Physicswallah Limited (Formerly known as
Physicswallah Private Limited)

Key Manugement Personnel (KMP)
Director Manish Kumar
Director Vivek Gaur

Disclosure of transactions between the Company and related parties are as under:

For the year exded For the year ended
s shoisauonns March 31, 2026 March 31, 2025
Purchase of traded goods sold
Physicswallah Limited (Formerly known as
Physicswallah Private Limited) 3,140 9.903
Asset Purchase
Penpencil Eduservices Pvt Lid 133 N
Reimbursement
Manish Kumar . L7
Vivek Gaur 1,029
The following table provides the closing balances of related parties:
For the year ended For the year ended
March 31, 2026 March 31, 2025
Trade payable
Physicswallah Limited (Formerly known as
Physicswallah Private Limited) 9382 13,242
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: UB0SD2DL2020PTCIB6692

Nota to the financial statements for the year ended March 31, 2026

(All amounts are in INR thousands except for number of shares, unless otherwise stated)

3 Income tax

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

A, Major components of Income tax (expenses)income are
Amount recognised in Statement of prefit and loss
Current tax

- For the current year

Total

Deferred Tax
- Origination and reversal of temporary differences
Total

Income tax income/ (expenses)

Amount recognised in OCI
-Tax credit on re-measurement of defined benefit plans

Total

B. Reconciliation of effective tax rate

Profit before tax

Tax using Company's domestic tax rate

Tax expense @ Company's domestic tax rate 26% ( March 31, 2024: 25.168%)
Effect of

Expenses not deductible (net)

Utilisation of previouslu unrecognised tax losses

Due to change in tax rate

Others

Income tax recognised in statement of profit and loss

Deferred tax relates to the following:
Deferred tax asset
Property, plant and equipment
Gratuity

Carry forward losses of income tax

C. Movement in temporary differcnces

517

1492

517

(50)

(50

467

1,486

(19)

(12)

(19

)

For the year ended
March 31, 2026

For the year eaded
March 31, 2025

1,938
488

5,844
1519

49)
@)

1,435

Asat
March 31, 2026

As at
Mareh 31, 225

Balance as at

March 31, 2025

Recognised in profit
or lons

Recogaised in OCI

Balance as at
March 31, 2026

As at March 31, 2026

Deferred tax asset

Property, plant and equipment 118
Gratuity 5
Carry forward losses of income tax .

43

(19

161
M

Deferred tax assets 123

(19

154

As at March 31, 2025

Balance a3 at

Particulars April 01, 2024

Recognised in profit
or loss

Recognised in OC1

Balance as at
March 31, 2025

Deferred tax asset

Property, plant and equipment 8
Gratuity 1
Carry forward losses of income 1ax n

35

(73)

M)

Deferred tax assets 188

)
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: USDS02DL2020PTC366692

Note to the financlal statements for the year ended March 31, 2026

(All amounts are In INR thousands except for number of shares, unless otherwise stated)

37  Capital mansgement

' intaing & stron base 50 a8 1o maintain investor, creditor and market confidence and to sustain future development of the business.
g: m ;f'ﬁmﬂ:'mﬁm the m capital employed as well as the level of dividend to shareholders.
For the purpose of the Company's capital management, capital includes issued equity capital, general reserves and other reserves attributable (o the equity
holders. The primary objective of the Company's capital management is to maximise lh;;:nh:ddu m‘:lslu o Do

‘ompany's policy is to maintain & ital base 30 as to maintain investor, creditor et conl lo sustain fisture development

‘l:.:;h:lncm T}uya'n;:dg‘mmm mmltmmump-n on capital employed as well as the level of dividend to shareholders.
The Company monitors capial using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest
bearing loans and borrowings, lease liabilities less cash and cash equivalents.

For the year ended For the year ended
March 31, 2026 Mareh 31, 2025
Borrowings _ .
Lesy: Cash and cash equivalents (2,118) (2,408)
Net debts (2,118) (2,408)
Total capital (2,058) (3,584)
Capital and net debt (4,176) 5991
Gearing ratlo (%) 50.71% 40.18%

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2026 and year ended March 31, 2025 .

Details of dues to micro small and medium enterprises as defined under the MSMED Act 2006

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated August 28, 2008 which recommends that the Micro and Small
Enterprises should mention in their correspondence with its customers, the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum
in accordance with the Micro, Small and Medium Enterprise Development Act, 2006 (‘the Act’). Accordingly, the disclosure in respect of the amounts payable
to such enterprises as at March 31, 2026 has been made in the financial statements based on information received and available with the Company. Further in
view of the Management, the impact of interest, if any, that may be payable in accordance with the provisions of the Act is taken in the fmancials as provision.
The Company has not received any claim for interest from any supplicr as at the balance sheet date.

As ot As st
March 31, 2026 March 31, 2028

(2) The principal amount and the interest due therzon remaining unpaid to any supplier as at the end of 733 1374
cach accounting period/year:*

Note: The principal amount due \o micro and small enterprises includes trade payables & payable in

respect of capital goods to micro and small enterprises.

(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium

Enterprises Development Act, 2006, along with the amount of the payment made to the supplicr beyond - 3
the appointed day during each accounting period/year,

(¢) the amount of interest due and payable for the period of delay in making payment (which have been

paid but beyond the appointed day during the year) but without adding the interest specified under the s
Micro, Small and Medium Enterprises Development Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the end of each accounting period/year; and

(¢) the amount of further interest remaining due and payable even in the succeeding years, until such date

when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a

deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Develop Act,

2006.

Commitments and contingencies
Contingent Liabilities:
There is no contingent liability as on the reporting date.
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: UB090D2DL2020PTCIB8692

Note to the financial statamaents for the year ended March 31, 2026

(All amounts are In INR thousands except for number of shares, unless otherwise stated)

40  Event occurred after the Balance Sheet date

The Company cvaluates events end transactions that occur subsequent to the Balimce sheet date but priot 1o the spproval of the financial statements to determine
the necessity for recognition and/or reporting of amy of these events and transactions in financial statements for the year ended March 31, 2026 There were no
subsequent event to be recognised or reported that are not already disclosed else where in these financial statements,

41  Ratio Analysls and its elements

Asat Asat %
Ratio Numerator Denominator March 31, March 31, Change Remarks
2026 2025
Current Ratio  Current assets Current lisbilities 0.84 0.77 8% No major variance
Debt- Equi .
pebt- B ol Dett Shareholder's Equity . ' - NA
Eamings for debt
service = Net profit
after taxes + Non- .
i + Debt service = Interest
g*“““;m cash operating + Lease Payments + . 284 (100%) No borrowings in current year
overage expenses Principal
{Depreciation & Repryments
amortisation) +
Finance costs
ROE decreased during the year
Retum on Average Sharcholder’s primarily due to reduction in
Equiy (ROE) et Profits aerxes oM 052  (1426%) (0%)  Crofitability as compared to previous
year,
%.“"“““" Raip  COStOfgoodssold  Average Inventory 153 168 (9%) Nomajor variance
Trade
Receivable Revenue from Average Trade "
Tumover operations receivable 3 Lt 9, Nomjer e
Ratio
Trade Average Trad o
Tinde Pryable Costof goods sold st 049 064 (3% Nomajor varimee
The increase in Net Capital Tumover
. Raio is manly atnbutable to
Suiple Bt Working capital (1437) (790) (&%) improvement in operational
: efficiency and better management of
working capital during the year.
The decline in Net Profit Ratio is
o NetProftafteraxes v 1o 004 9.64% 60% atmibutable 1o lower profitability
: margins during the current year.
Retum on Capital Employed = B
Capital Eamings before Tangible Net Worth + The decline in Return on Capial
e g ek i S Doty KD (102)  165.00% 162% Employed Ratio is due 1o efficient
(ROCE) Tax Liability utilisation of capital employed.
Retumn on Time weighted
Income generated
Investment P average Not icable
(RO from investments inveiomii Appl
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PREPONLINE FUTURIST PRIVATE LIMITED
CIN: UB0S02DL2020PTC366602

Note to the financial statements for the year ended March 31, 2026

(All amounts are in INR thousands except for number of shares, unless otherwise stated)

42  Other Statutory Information

) TheCompmydwleluvemySuumiprq:ﬂty.whm:mMngMbmiﬂﬁMum;lﬂmmmmfwwmmMmﬁm
i) under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.
ii) TbeCommhunutmmwmnimwﬂhmpmiumoﬂmdauﬁimmdwmmHumﬁmsmnrcmam1956.
i) “The Company docs not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory year.
iv) mwmh:mbemde:lmdm‘lﬁummrhymhnkamddmsﬁnnimmmmw
TheCunplnyhnnnimermdednm-inmtedinCwmwmcyurVimﬂommdmfhewaMwhil,ms.fm,ucmhm“
v mu'vedlﬂymuwdmmﬁmmmmhhmmnfmwhmmwwﬂvmCUTW-
y TheOmnpanyhanuadvmwdorlﬂmdntmmwdﬁnm(eithubmuwndﬁmdluuhnpunium_uﬂ?ﬁﬂl!mumofﬂmdl}wmymml)
vi)  or entity(ies), including foreign entities (“Intermediaries”) with the understanding (whether recorded in writing or otherwise) that the [ntermediary shall:
(i)Mywinﬁimdylmdorinvminoﬂlu’mwwﬁ&uidwﬁﬁedinmymetm.wewlly“Wmfﬂfﬁewfﬂlﬁm&wum
ar
(if) provide any guarantee, security or the like o or on behalf of the Ultimate Bencficiarics.
N mmnmyhummeivedmyﬁnulfmmmum:)mmﬁu(iu),iwudin;mmatﬁﬁuC'ﬁmdin;M“)wimmwu(wMumM
vil)  in writing or otherwise) that the company shall:
(i)direcdyorindi:wﬁylmduinvminuhﬁpumutenﬁﬁuidmﬁﬁodhuymnawhmbyamhdlﬂfofﬁeFmﬁngPﬂy(mmBﬂlﬁﬂﬂﬂ);
ar
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
T‘qupmymeanmhlvemymnuimnutm@dinlhehoohofwmﬂmhnbemm_eudﬂedordiulmdumewiagmeywhmm
viii) mmduﬁe[mmﬁd.lﬁi(mﬁuﬂchunmwmmymmmmmlof@emmml%l),Fm.Mwuo
mvionﬂymdndinwmewdnoddﬁmdmwmm:oumhmmﬂmmmW,
; ‘[hCmpmyhacompliedwiﬂnhenumbuol'llye!premribedundetdlm{S?}Mmzﬁmﬁﬁmdwiﬂ:Cmplﬁummmwofuyu;)
i) Rules, 2017,nd there are no companies beyond the specified layers.
X) mmmmrummdmmmymmmmmwmmmmmmmmamviﬂum‘-
xi) TheCmmhaswmﬂuedium.pmwmmambkmwmmmmwmﬁwyﬂ

For and on behalf of the Board of Directors of

For Ankur Kamra and Company i i
Preponline Futurist Limited
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PREPONLINE FUTURIST PRIVATE LIMITED

CIN: U80902D1.2020PTCI66692

Registered Office: Premises No- 31, Basement DSIIDC Scheme-3, Okhila Industrial Area Phase-2 Near Z- Block Okhla Phase-2 Defhi, Okhla Industrial
Estate, New Delhl, New Delhi Delhl,Indla,110020,

Statement of Standalone Audited Financlal Results for the quarter and yesr ended March 31, 2026

(Amount in INR thousands; except per share data)

Quarter ended Year ended
Particulars March 31,2026 | December 31,2025 | March 31, 2025 March 31, 2026 March 31, 2028
Audited Unauodited Audited Aundited Audited

Income
Revenue from operations 5,438 6,515 10,052 40,626 45240
Total income 5,564 6,533 10,010 40850 452%
Expenses
Direct expenses 0 1721 1,521 7354 7,944
Cost of raw material and components consumed (2,143) 3488 (3,746) L il
Purchase of traded goods sold 3,140 (3,140) 9,503 3,140 9,903
Change in Inventories 830 (61) (886) o o
Employee benefits expenses 1822 1958 754 8735 1567
Finance costs 1 2 5 5 4

i 376
Depreciation and amortisation expense 80 0 204 2
Other expenses 4857 2,581 2315 12027 9485
Total expenses 9,520 6,618 10,065 38,905 39,452
Profit before exceptional items and tax 1,946 5o

(3,956) (86) (54)

Exceptional items
Remeasurement impact on employee benefit 1 a . 3 "
obligations pursuant to labour code changes
Profit/(loss) before tax (3.964) (86) (56) 1,938 5544
Tax expenses
{rent tax (1,006) 18 an 517 1,492
Deferred tax credit (70) 17 (26) (50) (6)
Total tax expenses /(credit) (1,076) k] (57) 468 1,486
Profit/(loss) for the period/year (2,888) (120) 2 1,470 4358
Other comprehensive income
A. Ttems that will not to be reclassified to profit
or loss in subsequent period
Re-measurement gain on defined benefit plans - - 285 75 285
Income tax effect on above - - (M) (19) (72)
Other comprehensive income for the - - 13 56 213
period/year, net of tax
Total comprehensive profiti(loss) for the (2,888) (120) 215 1,526 457
period/year
Profit for the year attributsble to equity holders
of the Company
Total comprehensive income for the year, net of
tax atributable to equity holders of the
Company
Earninga/(loss) per equity share (nominal
value per share of INR 10 each)®:
Basic and diluted eaming per equity share (289) (12) 147 436

“EPS is not annualised for the quarter and year ended March 31, 2026, quarter ended December 31, 2025 and quarter and year ended March 31, 2025

*Balances for the quarter ended December 31, 2025 represent balances as

Other Disclosure Requirements) Regulations, 2015

Balance Sheet as at March 31, 2025 as required by SEBI (Listing and




PREPONLINE FUTURIST PRIVATE LIMITED

CIN: US0902DL2020PTC366692
Registered OMMice: Premises No- 31, Basement DSIIDC Scheme-3, Okhla Industrial Area Phase-2 Near Z- Block Okhls Phase-2 Delhl, Okhls Industrisl Estate,
New Defhl, New Delhi Delhi, India,110020.

Audited Standalone Statement of Assets and Liabilitles as at March 31, 2026
(Ameount in INR millions; except per share data)

Asat
Particulars March 31, 2026 March 31, 2025
Audited Aundited

ASSETS
Non-current assets
Propesty, plant and equipment 510 466
Other intangible assets 131 157
Financia! assets
Other financial assets = 1417
Deferred tax assets (net) 154 123
Non-current tax asset (net)
Total Non-current Assets 798 163
Current assets
Inventories 3,713 5,958
Financial assets
i. Loans 219 140
ii. Trade receivables 6,287 9,050
iii. Cash and cash equivalents 2,118 2,408
iv, Other financial assets 9 210
Current tax assets (net)
Other current assets 1,942 1,846
Total Current Assets 14,358 19,612
TOTAL ASSETS 15,153 21,775
EQUITY AND LIABILITIES
Equity
Equity share capital 100 100
Other equity (2,158) (3,684)
Total equity (2,058) (3:5849)
Non~current liabilities
Provisions 2% 18
Total non-current Liabilities 26 18
Financial linhilities
i. Borrowings . -
ii. Trade payables

- Total outstanding dues of micro and small enterprises, and 733 1374

- Total outstanding dues of creditors other than micro and small enterprises 11,635 16,602
iii, Other financial libilities 1,612 1,692
Provisions - -
Current tax lisbilities (net) 488 1,457
Other current liabilities 2,718 4216
Total corrent liabilities 17,186 25340
Total Liabilities 17,212 15359
TOTAL EQUITY AND LIABILITIES 15153 n,ms
i, /I" 5
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Preponline Futarist Private Limited
CIN: US0902D1.2020PTC366692

Registered OMice: Premises No- 31, B DSIIDC Scheme-3, Okhla Industrial Area Phase-2 Near Z- Block Okhla Phase-2 Delhi, Okhla Industrial Estate,
New Delhl, New Delhi Delhl,India, 110020,

Audited Statement of Cash flows for the year ended March 31, 2026
{Amount in INR thousands; except per share data)

Year ended
Particulars March 31, 2026 March 31, 2028
Audited Audited
Cash flow from operating activities
Profit before tax 1,938 5,845
Adjustments for:
Depreciation of property, plant and equipment 26 5
Amortisation of other intangible assets 26 31
Asset writien ofl 3 59
Interest income 42) (54)
Finance costs 5 4
Remeasurement gain on defined benefit plans - -
Profit on sale of plant, property and equipment - -
Operating profit before working capital changes 2,15 6229
Movement in working capital:
Decrease / (Increase) in inventories 2,245 529
Decrease / (Increase) in loans 140
Decrease / (Increase) in trade receivables 2,763 15,151)
Decrease / (Increase) in other financial assets 1,590 ()
Decrease / (Increase) in other Current assets (96) (770)
(Decrease) / Increase in trade payable (5,609) 3,139
(Decrease) / Increase in other financial liabilities (80) 10
(Decrease) / Increase in provision 8 173
(Decrease) / Increase in other current lisbilities {1,498) (2,163)
Cash generated from operations 1,693 1,926
Diirect taxes paid (net of refunds and interest) (1,485) 23
Net cash inflow from operating activities (A) w 1,949
Cash flows from investing activities
Purchase of property, plant and equipment (including capital work in progress, capital ad and payable for
gt i) @) 8
Purchase of intangible assets and intangible assets under develop - "
Proceeds from sale of property, plant and equipment - -
Loan given to employees (219) (140)
Investment in bank deposits - (1,379)
Interest received on bank deposits i ;
Net cash used in investing activities (B) 492) (1,567)
Cash flows from financing activities
paid (3) “
Proceeds from borrowings - i
Repayment of barrowings = (2,185)
Net cash used in financing activities (C) (] (%189)
Net (decrease)/increase in cash and cash equivalents (A+B+C) (290) (1,807)
Cash and cash equivalents at the beginning of the year 2,408 4215
Cash and cash equivalents at the end of the year 2,118 2,408
For the purpose of Audited Standalone Statement of Cash flows, cash and cash equivalents comprise of following:
: Asat
Particulars March 31, 2026 March 31, 2025
Audited Audited
Cash on hand 256 21
Balances with banks: - -
1. Current accounts 2,187




Preponline Futurist Private Limited
CIN: UB0902DL2020PTC366692

Registered Office; Premises No- 31, Basement DSIIDC Scheme-3, Okbla Industrial Area Phase-2 Near Z- Block Okhls Phase-2 Delhi, Okhls Industrial Estate,
New Delhi, New Delhi Delhi,India, 110020,

Notes to the Audited financial results
(Rs. in thousands; except per share data)
1. The Statement of Audited Financial Results has been prepared in accordance with the recognition and measurement principles laid down in the applicable accounting
standards prescribed under Section 133 of the Companies Act, 2013 (the “Act”) and other accounting principles generally accepted in India. The Statement of Audited
Financial Results of the Company have been approved by the Board of Directors of the Company in their respective meetings held on May 19, 2026.

2, The Company's primary business segment is reflected based on principal business activities carried on by the Company. Chief Executive Officer (CEO) has been identified
as the Chief Operating Decision Makers (‘CODM?) and evaluates the Company's performance and allocates resources based on analysis of the various performance indicators
of the Company s a single unit. Therefore, there are no separate reportable business segments as per Ind AS 108 - Operating Segments. The Company operates in one
reportable business scgment .. engaged in the business of education by providing online and offline coaching and study materials and is primarily operating in India and
hence, considered as single geographical segment.

The Company majorly operates in India and does not have any revenue and non current operating assets located outside India. The Company does not have any single
external customer which amounts to 10% or more of the Company's total revenue,

3. The figures of the quarter ended March 31, 2026 i the balancing figures, between audited results of year ended March 31, 2026 and unaudited resuits for the nine month
period ended December 31, 2025 and the figures of the quarter ended March 31, 2025 is the balancing figures, between audited results of year ended March 31, 2025 and
unaudited results for the nine month period ended December 31, 2024,

4. On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security,
2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively, the "Labour Codes”), which consolidate twenty-nine existing labour laws
into a unified framework goveming employee benefits during employment and post-employment. The Labour Codes introduce several changes, including a uniform
definition of wages and enhanced leave-related benefits. To ensure smooth implementation, the Ministry of Labour and Employment has also issued the Frequently Asked
Questions (FAQs) on the four codes. The Company has assessed the financial implications of these changes, which have resulted in an increase in gramuity liability arising
from past service costs and an increase in leave liability by INR 8 thousands. Considering that the enactment of the Labour Codes is noo-recurring in nature, the Company
has presented the incremental impact as "Impact of Labour Codes" under Exceptional Item in the financial statements for the year ended March 31, 2026. The Company
continues to monitor developments relating to the Labour Codes and will evaluate the impact, if any, on the remeasurement of liabilities pertaining to employee benefits.

UDIN:- 26527407VSBSAX3438
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